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The Brezhnev Gambit 

cere Offer or Just a Tactical Ploy? Analysts Differ 

Washington Moscow 


, By Hedrick Smith 

Hew York Times Service 

■ ~‘ »'5HINGTON — Although the Reagan adminis- 

* ■ i hat wwi'tfuAh. _ :j 


Moscow 

By RJW. Apple Jt. 

New York Times Service 

MOSCOW — One of the Soviet leadership's big- 


ration’s initial strategy of trying to rally sup- 
*,ir a harder line toward Moscow. 
sKremlinoIogfats and West European ambas- 
. r. admowiedge that Mr. Brezhnev haf a Jong- 
-- nterest in detente, both for reasons of vital 

'.:f NEWS ANALYSIS 

'Vith the West and because of his personal com¬ 
bat to the strategy of detente with the WesL 


-'-divisions between Washington and th e west 
sans, especially West Germany's Cbancdlor 
1 Schmidt for whom Ostpotitik, or cordial rda- 
ath Mioscow, remains an article erf faith. 
v> t experi e nce d officials also suspect that the 
-T;^summit suggestions, cooked with proposals 
.. .is control, may also play upon the fears of VS. 
• jt that the initial Gurry of anti-Soviet r*«rg «8 
i^taesdent Reagan and Secretary of State Alex- 
-*T! ."M. Hajg Jr- was 21-couskiered and may jeop- 
’T' -prospects for arms control. 

J 7? - - Brezhnev‘Line’ 


*- a very useful line for Brezhnev to play,'' one 
.S dmnristration official commented, fits in 
~~-je constant desks the Soviets have to spHr us 
- cm the Europeans. It would have been much 
: * for ns if he had taken the same hard line as 
~--v." 

-^.day before Mr. Brezhnev spoke to the Soviet 
. -x longress, Soviet Defense Mmister Dmitri Usri- 
- _• aued the Reagan administration of trying to 
'..'he cold war with its tough rhetoric and pi«n« 
. ui up military pending. 

..^Ustinov speech was the kind of traditional So- 
. .Jennc that played neatly into the h«m<fc of the 
--administration as it developed a chorus of 
: .Mahout Soviet and Cuban involvement in arms 
nts to leftist guerollas in El Salvador. 

■v, you’ve got the hard and soft pitch from 
v," a Soviet specialist said. “First Ustinov, the 
emmm&xy, and now Brezhnev, the statesman. That 
courage people like Sdimidt to pitay the de* 
--Jime.” ... 

Double Approach 

wo-track approach from Moscow has pushed 
•-'tgan adnrimstration into a two-track approach 
■wo — pursuing the hard line on El Salvador 
/iking friendly comments about the summit 


oc 


fin used to say, cannot begin in public; they must be 
carefully explored in private. 

Now, to the consternation and confusion erf Krem¬ 
lin-watchers here, Leonid I. Brezhnev has date just 
what he accused Mr. Carter of doing. Apparently 

"news analysis" 

without warning to Washington or other Western 
capitals, he appealed for “an active dialogue, at aD 
levels,” with the United States, including a mw-tm g 
with President Reagan. 

He did it, moreover, on a great state occasion, in 
the keynote report that a Soviet leader presents only 
once every five years to the congress of the Commu¬ 
nist Party. The setting gave his words added weight- 
He coupled his appeal with a series of proposals — 
some new, some old, some refurbished —that he said 
would help to relax East-West tensions. 

The most important of these, couched in murky 
terms but apparently intended as a distinct conces¬ 
sion, is renegotiation of the second treaty on limita¬ 
tion of strategic nuclear arms. 

Mr. Brezhnev gave his speech a conciliatory tone, 
with few echoes of the polemics that have issued 
from Washington and Moscow alike in the last few 
weeks. He chose, for example, to make no riposte to 
Mr. Reagan's rather sharp attack on the morality of 
the Soviet leadership. 

PnBtMam 

Instead, he seemed to he trying to picture him«rff 
and his colleagues in die ruling Politburo as 
politicians -—which they no doubt are, with an aver¬ 
age age of 68 — who understand the need for pa¬ 
tience, restraint ultimately, co mnnuiicalion 
rather than confrontation with the other superpower. 

It is easy enough to dis mis s Mr. Brezhnev’s effort 
as propa ganda, and some Western diplomats imme¬ 
diately did SO, Signing that nrtthrng meant any thing 
until the Soviet Union showed that it was ready to 

pull OUt Of Af ghanis tan. One Of tham faid t “ Bnaaiana 

don’t float senous ideas at the United Nations or at 
Communist Party congresses.” - 

But there is persuasive evidence that Monday's 
speech was the exception to the rule; that Mr. Bre¬ 
zhnev was in namest about dialngna and that he had 
good political reasons for being so. 

In little more than a year, the aifing leader has seen 
the Afghanistan move and Western worries about 
possible Soviet military intervention in Poland bring 
his policy of detente—the centerpiece of his c a reer. 



Calvo Sotelo 
Wins Approval 
In Cortes Vote 

By James M. Markham 

New York Times Service 

MADRID — A day after the failure of a major military rebellion 
against the nation's young democracy, the Cortes, in an emotional ses¬ 
sion, Wednesday firmly endorsed a new government to be led by Premier 
Leopoldo Calvo Sotelo. Weary deputies gave a long standing ovation for 
King Juan Carlos L credited with halting the coup and freeing them 
from captivity in the parliamenL 

As evidence accumulated suggesting that a number of senior officers’ 
were implicated in the conspiracy, Gen. Alfonso Armada Coioyn. depu¬ 
ty army chief of staff and until recently a key aide to the monarch, was 
removed from his post. 


UriMdPraRfamtfoM* 


King Juan Cartas I (right) presided at a National Security Council meedng after the coup failed. 


In Madrid’s Young Democracy, 

^ but stationed in Galicia, was widi 

King Seems Strongest Institution ISSS2 

L-/ nr Atoi or unr nnfYi rirom 


The removal of Gen. Armada, a 
61-year-old veteran of the civil 
war. surprised many because of his 
association with King Juan Carlos 
for more than two decades as an 
instructor Rnd later an adviser. 
The move followed the jailing of 
Ll Gen. Jaime Milan* dd Bosch, 
the captain-general of Valencia 
who appeared to he one of the 
chief con s pirators. A third general 
dose to the Valencia commander, 
bat stationed in Galicia, was wide¬ 


ning friendly comments ab<m the summit his policy of detente—the centerpiece of ms care er, But tl 

~ J'• by vdnchhe^ssaidhe.waulsioheremeinBe®e<L-^i . tbplring 

ill. Haig said. Tuesday, he may have, foundto the very edge (rfextinctibn: ’•'.by'evan 

-—4 _J—I.I- ---»» ■ - -v—«-- ’ . lr_ .n 


By Jonathan Kandell 

International Herald Tribune 

MADRID —The democratic xe- 
gime that has emerged in Spain in 
the five years since Franco's death 
received its most severe test during 
the failed coup by rebel Gvu 
Guards mintary elements rtri* 
week. 

The crisis pointed out that 
the strongest and most prestigious 
political institution in the youthful 
democracy is, ironically, the 
monarch. King Juan Carlos L 

When the Cabinet and the legis¬ 
lators were held hostage by the 
rebels, it was the king wno moved 
quickly to assure the loyalty of 
military leaders and delegate au¬ 
thority to junior ministers in order 
to guarantee the normal function¬ 
ing of government. 

But the btegex-than-Hfe role that 


our monarch,” asserted as editori¬ 
al in the Madrid daily newspaper 
Diario 16. 

Yet the incoming government of 
Premier Leopoldo Calvo Soldo 
will almost certainly have to lean 
heavily on the king’s authority and 

NEWS ANALYSIS 


__ \nd remarkable innovations” in the Brezhnev 

'«s • ^ suggestion and arms proposals, but he is also 
• -■* ’ 3 emphasize that “we are in no hnny” to ar- 
- “Jj; *;n eariy meeting between Mr. Brezhnev and 


% \ the outset, the president and his Cabinet ad- 
. rr* Vn foreign poEcy have felt it wise to let the 
'jf Yes know that they felt no irresistible domestic 
I pressure far summitry or arms n e gotiatio n s, 
,»rj Vited first to take steps to restore wfaai Mr. 

, as a candidate called “the margin of safety” 
' JS. military arsenal 

J__ Secretary Caspar W. Weinberger re- 

earty on mat .it would he “a good six 
. ” before the Reagan administration would be 

for full-fledged strategic arms negotiatksis 

• j, l (Comiiiued on Page 2, CoL 3) 


Dorirfs Expressed 

Even Western Europeans, who dong to detente 
long after it fell from favor in the United Stales, have 
been expre ss in g doubts. One more misstep. West 
German Chancellor Heimm Schmidt is said to have 
told Mr. Brezhnev, and that would be it for detente. 

What the 74-year-old Soviet leader told the party 


by'event^lias 'raised' the questieai; 
How often can he be called upon 


How often can he be called upon 
to tame die nation's centrifugal po¬ 
litical forces? 

“The honor and sovereignty of 
Spain cannot continue to depend 
solely on the exceptional stature of 


most prestigious prestige to grapple with the numer¬ 
al in the youthful ous problems that set the back- 
ironicauy, the ground for the failed uprising, 
an Carlos 1 Foremost among the new gov- 

net and the legis- emment's problems will be how to 
hostage by the handle conspirators in the armed 
king who moved forces and the Civil Guard, 
e the loyalty of Until now, the military has been 
and delegate an- allowed to deal with plotters in its 
Minis ters in order ranks. The government and the po- 
normal function- lineal parties have not attempted 
L to purge anti-democratic dements 

than-fife role that •. in the. armed fcanes because of 
forced to assume.-fears than this stronghold, of Fran? 
sed' the question: ; cdst sentiment would explode in 
e be called upon their faces. 
i’s centrifugal po- The protagonists in the coup at¬ 

tempt — Lt. CoL Antonio Tqero 
id sovereignty erf Mouna, the Civil Guard officer, 
itimie to depend and Gen. Jaime MPa ns dd Bosch, 
ptional stature of commander of the Valencia nriH- 


f nj£ Jl.JlITIJin 'H ie investiture vote for Mr. Cal- 
IIWI/I/I/M/I/M/II/ vo Sotelo, who had been a deputy 

premier, was charged with drama 
tary region — are staunch Fran- and irony because the same ballot- 
coists who have been protected by ing two days B g n was interrupted 
the military leadership despite by about 200 Civil Guards who 
their rightist activism. stormed the building »nri held the 

] 5 T 7 g pt^ deputies hostage for 18 hours. 

CoL Tqero was convicted and Powerfid Ovations 

jailed for his involvement in a At the entry *hig afternoon of 
coup plot in 1978, hut he was still Ll Gen. Manuel Gutierrez Mella- 
allowed to resume his post. Gen. do, a deputy premier who was 
Mflans dd Bosch had often ex- physically struck by one of the as- 
pressed his distate for democratic gallants, the chamber erupted in 
government sus tained applause. Adolfo Suarez, 

Both men have now been dis- the mitgnmg pr emi w whn also dis¬ 
missed from their functions and played coolness and courage dis¬ 
placed under arrest But it is still a mg the siege, moments later 
question how severely they will be touched off a powerful ovation, 
punished and whetherthe military But at the mere mention of the 
wfl allow an wvemganon to Q f King Juan Carlos by Lan- 

ddino LavflLa, the house sjxaker, 
the 344 deputies rose to thSTfeet 
Beyond masting rat control over w the monairh. Some parli- 

amentarians, haggard after their 
ordoO. wcrc seSrWpmE under a 
Fraioo roosjaioon gives it. -ra-. - po^Si byamamat- 

EJKly defined role ns upholder of icwcapomS&omdKaiiBnlL 

S^rSis o alyMiTowly to 

can daim a political role far great- 

(Co ntin u ed on Page 2, CoL 7) a moderate Catalonian bloc called 


wh^Bamn Sli^Tbat mgnifi- French Envoy Warns U.S. 

Cant dwmggg m pobcy on A fghanistan end on the r 

deployment of nuclear weapons in Europe seemed v\ \t m/r* *1 n - 

to catch the eye of pdlitidaiu Hke Mr. |J|X iNeiY MlSSllC SySteillS 


taflor-made to catch the eye of paUtkhuu Hke Mr. 
S cl uii ldt 

As one Western European dqriranat said, “I sup¬ 
pose they flunk they can reopen a gap between us 

. (Cootinaed on Page 2, CoL 2) 


. 1 - - ■ 

Sremlin Denies Sending Arms 

o Support El Salvador Rebels 


' ru. viryci- smetrillas with arms and said Mr. 

^KcrvinMosc r^T%s absolutely incorrect’’if 

WadtogtonPaaSe m« he Sieves the nport “Lies re- 

^X)W — The Soviet Union ngatgd. many times don’t become 
^plying wemons to Mara- Smh,"hesaid. 

■Tillas m El Salvador and Zamy atin, a Central Com- 

has, a senior Kremhn jn/ttee member with dose ties to 
turn said Wednesday. The ^ „ lH y, E 14-man Politburo and 
oan also said that there leader Leonid L Brezhnev. 


By Don Obcrdorfcr 

■ Workington Poet Service 

WASHINGTON — French For¬ 
eign Minister Jean Francois-Pon- 
cet has cautioned the Reagan ad¬ 
ministration against building 
large-scale anti-ballistic missile 
systems, despite the 1972 U.S.-So¬ 
viet treaty against such action, on 
grounds that this would create new 
instability in Europe, diplomatic 
sources report 

The French minister made the 


reastance from the Moslem popu- poinl - m disemsions on the East- 
lation to the Marxist zegunein Ka- militaiy b alance with both 

bu L Secretary of State Alexander M. 

Mr. Zamyatm said Moscow Jr ^ Secretary of Defense 
viewed Fnmnean reaction as ecu- 




eno U-S.-Soviet somxmt if 
, at Reagan insists on pre- 
ms. 

- n tell you the Soviet Union 
Y ^ .-andis not ddivering weap- 
. 'H Salvador." said Leonid 
>/ 7 in, chief of the Communist 
v Central Committee's inter- 
-1 information department, 
... ess conference of the 26th 
7 -■ Party Congress. He labeled 
- C the U.S. State Vepan- 
J .» iedal report blaming Mos- 
f 7 • d Cuba for supporting the 


i Officer Held 
# Complicity 
J.S. Mission 

Reuters 

RAN —The framer chief of 
man air force, Gen. Amir 
D-Bargheri, 1ms been arrest- 
saspidon of com|rficity in 
stive US. mission to rescue 
i. American hostages last 
' the official Pars news agen- 
vted Wednesday. 

- quoted Hojatoleslam 
amed Reyshahn, head of 
lily’s Revolutionary Tribu- 
saying Gen. JBargheri was 
d to have prepared the way 

raiwiiiop. in wmch eight U.S. 
s died near the desert town 
as. 

ording to Ayatollah 

ihri, Gen. Bargheri arranged 
nova! of anti-aircraft artil- 
ound four key Iranian dries 


also asserted that h is “incorrect to of troop maneuvers and invite tar¬ 
get preconditions” for a meeting dgn mill tary observers, 
between the two country’s leaders. . “We can't discount the positive 

impact on the Madrid conference 
Dig at Hiina this proposal may have, Mr. Za- 

, . myatm said, referring to the Euro- 

“We are ready and we are not p«-aTi s ecurity agreement’s compli- 
poang any preconditions” on ance review parley, where the Rns- 
resumption of bilateral contacts at dang have been assailed by the 
all levels, he said. In Ins major for- United Siat« and other Western 
eign and domestic policy report to delegations lor violating human 
the opening congress session Mon- rights 
day, Mr- Brezhnev called for 

resumption of a dialogue to restore v a 

relations which have been frozen __ __ d |i 

since the Soviet intervention m Af- rlf 1 fJJJ V VI 
g^nictan in December. 1979. 

Mr. Reagan sad in Washington 7 be Associated Pm 

Tuesday he was “most interested ti/yiotj vm .m an 

iiTSt Brezhnev’s invitation to 

il * sdcv nt nrmintr government catered Wednesd ay to 

meet, but said the issue of among ^ ^fHrt in £1 Salva- 

Salvadoran msiugrau mosi be pledging to seek contacts with 

of demraualic 

f ™»” eaaoD& U.S.-backed 
sition of Mr. Reagan s resonwes . ^ ^ reJ)eJ ^ 

Ch ^‘ ^okennanKnrt Becker said the 
This is not oar pobey hue. Bonn government hoped repre- 

Nevertheless Mr. Zamjmtmm^ SWwotSto 

P. Ucd ** Democratic Revofuskmazy Front 

signs that Mr. Reagan s rraptmse won jd accept invitations to come 

optaod ouougb for lo^levd cxplo- ^ Becker told reporters that 

they paid attention ^ ^ 

said.-Itdidn'twtmmticed^ TbfnSscS Democratic 

Despite the higli-tevel Party mSffiis dose ties with the 

rf^£52^r23“iff22 S while the oopodtion dris- 

5S^"*rs5.«-« a i-c 

a-Nra—p-ar— 


viewed Enropean reason as gen- Caspm^WTWdnb™, thelo^ra 
erally positive to the Brezhnev ad- 

dress, especially his proposal for . _ ' . t 

talks to enlarge the zone in which , Fr anco is - Pon c e met 

countries voluntarily notify others Wednesday wth Eneadrai Re ag a n 
of troop maneuvers and invite for- session that the White House 
dgn military observers. “4 restated not only allied soli- 

“We can't disco unt the positive «anty but a particularly strong 
impact on the Madrid conference” reding of soHdanty between 
this proposal may have; Mr. Za- Franceand the United States, 
myatm said, referring to the Euro- He said after his first meeting 
pean security agreement’s cranpli- with Mr. Reagan that hewasdeep- 
ance review parley, where the Rns- ly impressed by the president’s 
sians have been assailed by the *Trieud]y siznplicity ... the 
United States and other Western strength of his resolve [and] by his 
delegations for violating human intention to take into account Eu- 
rights. ropean views." He said he con¬ 


cluded ih«t the transatlantic rda- 
tkmship was off to a good start 
with the new adnrinistratian. 

The mmister said that he and 
Mr. Reagan discussed East-West 
relations mid found their attitudes 
and anal ysis very similar 

ABM Debate 

Some strategic analysts as wdl 
as political figures dose to the ad¬ 
ministration have suggested that 
budding large scale anti-ballistic 
missile systems would be in the se¬ 
curity interest of the United States 
as a way of dealing with the in¬ 
creasing vulnerability of U.S. land- 
based midear missiles. 

The 1972 treaty sharply limiting 
ABM systems was adopted in the 
first blush of the era of detente — 
a period that Mr. Francois-Poncet 
says has ended. The treaty comes 
up for review by Moscow and 
Washington next year, in an at¬ 
mosphere of renewed tension and 
increased military buildup. 

The Frmch minister's opposi¬ 
tion to this militaiy program was 
expressed at a time when both he 
and Ins U.S. counterpart, Mr. 
Haig, were intrigued by a seeming 

(Continued on Page 2, Col 4) 
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The UJS. secretary of defense, Caspar W. Weinberger (Ieft)t 
greeted the Frradi foreign minister, Jean Francois-FonceL 


Bonn Offers to Mediate El Salvador Conflict 

The AssociatedPms flueoco within the strife-tom Cm- capitals to explain the U-S. poa- only a political settlement could In separate interviews recently. 

BONN — The West German tral American state. tion on El Salvador to allied gov- prevent the conffict from spread- Carlos Eugenio Vides Casanova, 


Stark^SS 

?Ifc'sS 5 th? y gmeSTyears For ritualism: approval 
g S^cdon- or Kremlin foreign and economic 

l^SSwal of anti-air- policy guideline^, ^ 

•attcries around Tehran and no mtendOT < 

troops so long as there is artneri 


farces” among the U.S.-backed 

junta and the rebels, . 

Spokesman Kurt Becker said the 
Brain government hoped repre¬ 
sentatives of the junta and the 
Democratic Revolutionary Front 
would accept invitations, to come 
to West Germany, perhaps early in 
March. 

Mr. Becker told reporters that 
the government would try to ar¬ 
range talks between the two parties 
on West German sofl. 

The ruling Soda] Democratic 
party, maintains dose ties with the 
front, while the opposition Chris¬ 
tian Democratic Union supports 
the El Salvadoran government of 
Jose Napoleon Duarte. 

Insurgent Movement 

In a statement after a Cabinet 
meeting, the Bonn government ex¬ 
pressed understanding for US. 
concern over efforts by Cranmu- 


Xtuesoe within the strife-torn Cen¬ 
tral American state. 

But the statement made dear 
that the West German government 
does not view the entire El Salva¬ 
doran insurgent movement as 
Communist or a to cA of the Soviet 
Union and Cuba. 

The statement said Foreign 
Minister Hans-Dietrich Gensdier 
informed U.S. special envoy Law¬ 
rence Eagleburger last wed: that 
the Bonn government “will con¬ 
duct talks -with representatives of 
democratic fauces” on both sides 
of the conflict 

In . addition, the West German 
statement said the European Eco¬ 
nomic Communiiy “will provide 
help to the suffering people in E3 
Salvador. It will thereby insure 
that no discrimination takes 
place.”. 

Some U.S. officials had ex¬ 
pressed concern that humanitarian 
aid channeled to groups in El Sal-. 
vador other than the regime would 
end up in the hands, of Marxist 
rdiels. 

Mr. Eagleburger, assistant secre¬ 
tary of state-designate, traveled to 


only a political settlement could In separate -interviews recently. 


nist countries to expand ibar in- Bonn and other Western European 


Britain Backs Reagan 

LONDON (AP) — The British 
Foreign Office Wednesday en¬ 
dorsed President Reagan’s posi¬ 
tion on H Salvador, saying U.S.- 
provided intelligence documents 
showed there was ‘'unacceptable 
interference” in Salvadoran af¬ 
fairs. 

The s tatement said the British' 
government “notes with concern 
the controlling violence inside El 
Salvador antT the suffering and 
hardship this causes to the people 

of that country.” The opposition 
Labor Party is against any UA. in¬ 
volvement in the country and 
called oolitegovernment not to 


' Political Pact Backed 

MEXICO CITY (NYT) —Mex¬ 
ico’s president Jose Lopez Portillo 
has criticized efforts to resolve El 
Salvador’s internal crisis through 
miHtaiy means and argued that 


prevent the conffict from spread- Carlos Eugenio Vides Casanova, 
ing elsewhere in Central America commander of the National 
“We are sure that a military so- Guard,Cd.^GmllennoGar- 

lution is not viable and thmonly a 

n uriil mttnm tv*m> Abdul Gutierrez, vice presi- 


political solution will restore peace 
to the region,” Mr. Lopez Portillo 
said Monday night du rin g a dinner 
for Bahamas' Prime Minister Lyn- 
den O. PindUng. who is currently 
visiting Mexico. 

Although Mr. Lopez Portillo did 
not mention the United States by 
naTTv» his remarks seemed to re¬ 
flect his apparent fear that U:S. 
militaiy assistance fra El Salva- 


dent of the junta and commander 
in chief of the armed fences, pre¬ 
sented a less dire picture of the 
Communist military threat than 
the one that appears to be circulat¬ 
ing in Washington. 


US. Satisfied on AM 
BRUSSELS (Reuters} — The 


dor’s besieged ci vilian - mili tary United States is now satisfied that 
junta could turn Central Ameri ca a proposed $1J million grant from 
mm the focal-point of an East- the European Common Market to 
West poww struggle. El Salvador will nor be exploited 


Junta Aides See Victory 

SAN SALVADOR, El Salvador 
(NYT) — Salvadoran military 
leaders here say they can defeat 
the guerrillas trying to overthrow 
the go v ernment despite a Pentagon 
report that describes their army as 
a *M9th-centuiy constabulary" that 
has “no hope” of winning the war. 


the European Common Market to 
El Salvador will not be exploited 
by leftist guerrillas, a top U.S. 
State Department official said 
Wednesday. 

Hetman Cohen, deputy assistant 
secretary of state, told reporters 
the Umted States welcomed an 
EEC decision to postpone the re¬ 
fief package to the country until 
Red Cross nfficials bad investigat¬ 
ed the use to which it would be 
put 



Gen. Alfonso Armada 

Democratic Convergence to vote 
in favor of Mr. Calvo Sotelo’s mi¬ 
nority government to give it great¬ 
er authority at a taut moment in 
the country’s history. 

Last week, on a first-round bal¬ 
lot, the candidate of the ruling Un¬ 
ion ot.jthe. Democratic Center 
polled only 169 “yes" votes — all 
but four from his own party — 
failing to win a majority in the 
350-member chamber. But this 
evening, Mr. Calvo Sotelo won 186 
votes. Socialists, Communists and 
Basque regjonalisis accounted for 
most of the 158 negative ballots. 

Sodafist Statement 

Felipe Gonzalez, the Socialist 
leader who was held incommunica¬ 
do by the rebels facing a wall in a 
small room Of the parliament, 

urged the new premier to form a 
coalition government with his par¬ 
ty to meet the crisis. “Democracy 
from now on has a date and a 
meaning," he added. “The dale is 
Feb. 23 and the meaning is the at¬ 
tempt to destroy democracy ...” 

Sa nti a g o Carrillo, the Commu¬ 
nist secretary-general, who was 
also isolated from other deputies, 
praised the king: “In the long 
hours that some erf us were kept 
incommunicado, we were all aware 

pose this adventure was the birad 
of state. Those hours have brought 
us all together. I believe that mil¬ 
lions of Spaniards, too, have 
learned the value of democracy — 
when they saw it could be lost in a 
military coup.” 

AD of the speakers carefully 
avoided blanket statements about 
the military establishment, prais¬ 
ing the bulk of its officers for-re¬ 
maining loyal to the constitution 
and singling out the rebels for crit¬ 
icism. Mir. Calvo Sotelo tersely 
promised to guarantee that the 
armed forces remained under civil¬ 
ian centred. 

But, in spite of the buoyant feel¬ 
ing of solidarity engendered by 
their collective ordeal, deputies in 
the hallways of the Cortes private¬ 
ly admitted they wane startled by 
the broad dimensions of the plot 

Armada’s Role 

Considerable uncertainty sur¬ 
rounded the exact role played by 
Gen. Armada, who only this 
month was named deputy chief of 
staff of the army. After Lt CoL 

(Continued on Pace 2, CoL 6) 

Armed Men Reported 
In Paris B uildin g ■ 

Tke Associated Press 

PARJS — Heavy police forces, 
including sharpshooters wearing 
flak jackets, closed off streets near 
the central Champs-Ely sees area 
late Wednesday night after report¬ 
ing armed men were in an office 
building. 

Other reports said about six Ira¬ 
nians were holed up in the budd¬ 
ing on the Avenue George V, 
across the street from the Hotel 
George V. A police spokesman 
said details of the situation were 
sketchy .but that “apparently there 
was a dispute between two groups 
of people.” He said. “Some of 
them, who are armed, are still in 
the office building. The people 
who called us, and are unarmed, 
have left the building.” 
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U.S. Seeks to Calm 
Israeli Fear on Aims 
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Of Policy in Mideast 










By John M. Goshko 
and Lou Cannon 

Wsfangrorr /’os Sane? 

WASHINGTON — The Reagan 
administration has sought to reas¬ 
sure Israel that Secretary of State 
Alexander M. Haig Jr.'s move to 
reshuffle U.S. priorities in the 
Mideast by viewing policy aims 
against the “backdrop of increas¬ 
ing Soviet intervention" does not 
mean a lessening of concern for Is¬ 
rael's security. 

The occasion was a call on Presi¬ 
dent Reagan Tuesday by Israeli 
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(Continued from Page 1) 
concession on the part of Soviet 
President I ^onid L Brezhnev re¬ 
garding the French-sponsored Eu¬ 
ropean Disarmament Conference. 

Mr. Brezhnev, in his speech to 
the 26th Soviet Communist Party 
Congress in Moscow Monday, an¬ 
nounced that he would extend to 
the Urals “confidence-building 
measures’* such as the advance no¬ 
tification and on-the-spot observa¬ 
tion of military maneuvers provid¬ 
ed that the Western side took a 
similar action. Previously, the Rus¬ 
sians bad flatly rejected such an 
extension in diplomatic talks with 
the French, according to the ob¬ 
servers. 


Upfaill Bade 


Minister Cautious 






Pope John Paul n wares to Japanese crowds Wednesday as he leaves Peace Park in Hiroshima. 


In Hiroshima and Nagasaki, Pope Calls 
For Peace: Let Us Not Repeat the Past 9 


By Jack R. Payton 

L Kited Press International 

HIROSHIMA. Japan — Pope 
John Paul 11. his voice trembling, 
prayed Wednesday at the site of 
the’first atomic bomb attack and 
warned that man must make “a 
moral about-face" or suffer nucle¬ 
ar holocaust. 

The pope said that nations must 
stop developing weapons to de¬ 
stroy thousands of lives in “a terri¬ 
ble, fiery moment." and use their 
resources to improve the world. 

“Can we remain passive when 
we are told that humanity spends 
immensely more money on arms 
than on development, and we learn 
that one soldiers equipment costs 
many times more than a child’s ed¬ 
ucation?” he asked. 


posed as it is to nuclear annihila¬ 
tion, depends on one single factor. 
Humanity must make a moral 
about-face." 

The pope, who described him¬ 
self as a “pilgrim of peace” during 
nearly two days in Tokyo before 
visiting Hiroshima, appealed for 
peace in front of a government 
building with a skeletal dome and 
an “eternal flame." reminders of 
the explosion 35 years ago. 


Moved by Peace Museum 


“Let us pledge ourselves to 
peace through justice." the pope 
said, and quoted the prophet 
Isaiah when he said that “they 
shall beat their swords into 
ploughshares ... nation shall not 
lift up sword against nation, nei¬ 


ther shall they learn war any 
more." 

The pope also made a 20-minute 
tour of the Peace Memorial Muse¬ 
um in Hiroshima, guided by direc¬ 
tor AJdhiro Tokahashi, who was a 
14-year-old student on the day of 
the blast. 

“It was terrible," Mr. Takahashi 
said of the attack. “There were 
people with eyebrows falling out. 
or bleeding from shattered glass or 
with the skin hanging off from the 
bums." 

Deeply moved by the museum, 
the pope paused for several min¬ 
utes before the guest book. “My 
thoughts are thoughts of peace, 
not of affliction, says the Lord." 
wrote the pontiff in a quotation of 
the Bible. 


Mr. Francois-Poncet has made it 
dear in Washington that he re¬ 
gards the Brezhnev statement as a 
potentially significant shift in the 
SovieL position, and one that may 
help to facilitate the disarmament 
conference, which France has 
sponsored and which was recently 
endorsed by the United Stales. At 
the same time, the French minister 
has cautioned that the Brezhnev 
statement might turn out to be 
more of a verbal maneuver than a 
real shift, noting its ambiguity and 
the fact that reciprocal measures of 
an uncertain nature would be re¬ 
quired from the West- 

Even if the shift is a real signal 
of Soviet willingness to talk, it may 
take a year or even longer to bring 
the movement toward a conference 
to fruition, according to the initial 
French assessment 

Although East-West and Euro¬ 
pean issues were mostly on the 
mind of the French visitor. U.S. 
officials spent considerable lime in 
the last several days acquainting 
Mr. Francois-Poncet with their po¬ 
sition on the insurgency in El Sal¬ 
vador. and especially the Cuban 
role in iL 

The French minister said public¬ 
ly late Monday that the arms ship¬ 
ments from outside to Salvadoran 
guerrillas were equivalent to exter¬ 
nal interference in that country. 


Standing ir. tranquil Peace Park 
that commemorates those killed by 
the atomic blast, the pope said “to 
remember Hiroshima is to abhor 
nuclear war. To remember Hiro¬ 
shima is to commit oneself to 


Summit Proposal Complicates Early Reagan Strategy 


peace. 

“Let us not repeat the past,” he 
said, appealing to the crowd of 
12.000. To emphasize that his ap¬ 
peal was an international one, the 
pope spoke in nine languages, 
starting his speech in Japanese and 
then switching to English. Chinese. 
French. Spanish. Portuguese. Ger¬ 
man. Russian and his native Pol¬ 
ish. 


Last Stops 


Later in the day. the pope tra¬ 
veled to Nagasaki, (he only other 
city to suffer a nuclear attack. Af¬ 
ter being welcomed with flowers 
by an enthusiastic crowd, the pon¬ 
tiff celebrated Mass at the Uraka- 
mi Cathedral and delivered a pas¬ 
toral message to Roman Catholic 
nuns in Japan. 

The visits to Hiroshima and Na¬ 
gasaki were the final stops on a 12- 
day journey through the Far East; 
the pontiff leaves for the Vatican 
on Thursday, with a stop in An¬ 
chorage en route. 

In Hiroshima, the pope told sur¬ 
vivors of the 1945 bombing that 
man must end war. that “war is the 
work of man. war is destruction of 
human life, war is death." 

Later he spoke to Hiroshima 
scholars, declaring that modern 
science must ensure that human 
energy is directed toward helping 
rather than destroying mankind: 
“Our future on this planet, ex- 


(Continued from Page 1) 
with the Kremlin. So far. there is 
no reason to suspect that the Bre¬ 
zhnev initiative has substantially 
altered that timetable. 

In pan. some officials concede 
privately, this is because the new 
administration is not yet well 
enough organized to have devised 
a broad and well-formulated diplo¬ 
matic strategy for dealing with the 
Soviet Union beyond initial 
charges over El Salvador and the 
general demand, voiced by Mr. 
Haig, that Moscow should agree to 
a “code of conduct" for global be¬ 
havior if it wishes to pursue de¬ 
tente with the Reagan administra¬ 
tion. 


U.S. Company Sells 
Observer to Lonrho 

The Associated Press 

LONDON — Atlantic Richfield 
has sold The Observer, Britain’s 
oldest Sunday newspaper, to the 
Lonrho mining conglomerate in a 
£6-milIion deal the British corpo¬ 
ration announced Wednesday. 

The U.S. oil company, which 
has owned the paper since 1976, 
agreed to exchange it for a 40-per- 
cent stake in Scottish newspaper 
publisher George Outram & Co„ 
which is owned by Lonrho. A Lon¬ 
rho spokesman said Observer 
chairman Robert Anderson would 
remain in his post and no staff 
changes were envisaged. 


The diplomatic shorthand is 
that a summit meeting must be 
“well prepared” and that means, 
as both officials and European 
diplomats comment, stalling long 
enough to consult top-ranking 
French, German and British lead¬ 
ers who are now beginning a string 
of visits, and then to attempt low¬ 
er-level contacts with Moscow. 

In the meantime, the adminis¬ 
tration has made clear that it in¬ 
tends to cany forward its public 
effort to persuade the American 
public and allies in Europe that El 
Salvador is what the State Depart¬ 
ment white paper called a case 
study in “indirect armed aggres¬ 
sion by Communist powers acting 
through Cuba." 

Privately, however, some Euro¬ 
peans are saying that while they 
may sympathize with the Reagan 
administration’s viewpoint on El 
Salvador, they are astonished to 
see that country's problems elevat¬ 
ed to such prominence and they 
are more intrigued at the moment, 
by Mr. Brezhnev's remarks. 

The French are pleased that the 


Soviet leader has picked up Presi¬ 
dent Valery Giscard d’Estaing’s 
earlier call for more confidence¬ 
building military measures in 
Western Europe and Russia all the 
way to the Ural Mountains as an 
effort to ease the risk of actual 
conflict. 


The Germans, some American 
officials believe, are almost certain 
to be lured by Mr. Brezhnev’s talk 
of freezing tactical nuclear forces 
in Europe into reviving pressures 
on Washington to get moving with 
talks with Moscow on this topic. 


New Paxis Tax Deadline 

International Herald Tribune 
PARIS — The deadline for U.S. 
citizens living in France to file 
French tax returns has been 
pushed back one month to April 1, 
a Budget Ministry spokesman said 
on Wednesday. He described the 
move as similar to the extension 
last year, which stemmed from 
changes in US-French tax regula¬ 
tions. 


In late 1979, Mr. Schmidt, feel¬ 
ing pressure from leftists, made 
Soviet-U.S. talks on theater nucle¬ 
ar forces the political price of his 
accepting new Pershing II medi¬ 
um-range missiles and lJ_S.- mari « 
Cruise missiles on his territory 
starting in 1983. The Carter ad¬ 
ministration made One minimal 
pass at such talks with the Rus¬ 
sians in October, but some Ger¬ 
man politicians warn another at¬ 
tempt. “We may feel some urgency 
from them on this," a U.S. observ¬ 
er said. 

What some experienced Kremli- 
nologists fear is that Mr. Brezhnev 
is doing an end-run around the 
Reagan administration's tactics on 
El Salvador. By offering enticing 
talk and inducements on more cen¬ 
tral issues, they say, he is making it 
harder for the new administration 
to promote a sense of imperiled 
Western solidarity and to gear the 
NATO allies up for higher defense 
spending. In the round of Europe¬ 
an visits now under way, the ad¬ 
ministration win be out to offset 
this effect. 


Brezhnev Speech Startles Observers 


(Continued from Page I) 
and the Americans, but it is still a 
very welcome statement from our 
viewpoint.” 

The speech was also a response 
to domestic imperatives. This is 




Hotel in Paris 
is new... 


the year, in the prediction of 
Khrushchev, when the standard of 
living in the Soviet Union would 
surpass that in the West. Nothing 
of the sort has happened; food 
supplies are worse than they were 
three years ago. and the range and 
quality of consumer goods have 
improved little. Public grumbling 
is discreeL but audible. 


economy and spiraling prices are 
making themselves felL The slow¬ 
ing of the detente process and the 
arms race imposed by the imperial¬ 
ist powers are no small burden for 
us as well." 


Rigid Bureaucracy 



Phase 5 of the renovation program 
ha_s been completed. 



Rectifying the situation will be 
difficult at best, given the rigidity 
of the bureaucracy. But it would 
seem impossible if the Kremlin felt 
compelled to undertake yet anoth¬ 
er armaments progr am. 

It is in this context that the belli¬ 
cosity of some statements in Wash¬ 
ington has caused distress here and 
has made the achievement of a 
new nuclear arms limitation treaty 
seem even more important. 

“They won't go broke without a 
new SALT treaty,” a Communist 
from the Third world said, “but 
they won't be able to deliver what 
they feel they must deliver to the 
average Soviet citizen.” 

Mr. Brezhnev himself, in com¬ 
menting on the economic prob¬ 
lems of the Soviet Union and its 
allies, said: 


" Hotel Meurice 
228. rue tie Rrv ofi 
75001 Paris 
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^Complicated Conditions’ 
“Our countries are having to 
deal with their constructive tasks 
in more complicated conditions. 
The deterioration of the world 


It was a moment of candor. Mr. 
Brezhnev must also have been 
aware that many party members, 
including lower-level officials, 
have b ee n anxious about the acri¬ 
mony between Washington and 
Moscow since Mr. Reagan took 
office. Even to Western friends, 
such people have begun to express 
worry that perhaps the two coun¬ 
tries are drifting toward war. 
Things seem to them to be getting 
out of control. 

In a sense then, Mr. Brezhnev 
appears to have spoken from a po¬ 
sition of strategic weakness and 
vulnerability. But he also spoke 
from a position of formidable mili¬ 
tary strength; he could have cho¬ 
sen the occasion for a display of 
bluster. 

It was the emphasis on dialogue 
that caught the attention of diplo¬ 
mats here and politicians in the 
West and prompted them to take 
the speech more seriously than 
they took, for example, Mr. Bre¬ 
zhnev's proposals on the Qplf in a 
speech in New Delhi last year. 


Galileo Called Copier of Ideas\\' c 


Scholar Savs Notes Based on Roman Professor 


Foreign Minister Yitzhak Shamir. 
Afterward. Mr. Haig appeared be¬ 
fore reporters, with Mr. Shamir at 
Ms side, to emphasize strongly the 
a dminis tration's intention to weigh 
carefully Israeli anxiety about the 
Middle East arms balance and to 
seek further progress in the stalled 
Arab-Isradi peace talks. 

However, for all their warmth. 
Mr. Haig's remarks did not change 
the fact that Mr. Shamir is return¬ 
ing home without having achieved 
the two main goals sought by his 
government — a new American in¬ 
itiative to revive the Mideast peace 
process and reversal by the admin¬ 
istration of its afl-biil-fmal deci¬ 
sion to seO Saudi Arabia sophisti¬ 
cated additional equipment for the 
F-I5 jet fighters it has ordered 
from the United States. 

In fact, the State Department al¬ 
most seemed to be underscoring 
his lack of success when it an¬ 
nounced Monday that top priority 
in the Middle East win be given to 
halting the “deteriorating position 
oF the west vis-a-vis the Soviet Un¬ 
ion" rather than pressing ahead 
immediately with efforts to resume 
the Egypuan-Israeli negotiations 
on Palestinian self-rule. 


By Phiiip J. Hilcs 

Washington Pass Service 

WASHINGTON — Galileo Galilei, the 16th- 
centnry scientist whose work has bees called the 
foundation of modem science, apparently copied 
many of his ideas almost verbatim from another 
scholar, according to a researcher at the Catholic 
Universirv. 

The Rev. William Wallace, a Donum can pnest 
who studied Galileo’s manuscripts for the past 
15 vears, writes that he has found that all three of 
Galileo’s most important notebooks show “con¬ 
siderable evidence of copying, or at least of being 
based on other sources .... Practically all of this 
material ... derives from textbooks and lecture 


notes that were being osed at the Collegio 
Romano." a Roman university Galileo visited. 


“Todav. people would call it plagiarism.” Fa¬ 
ther Wallace said. “But at the time, everybody did 
it — people i hen felt that ideas, when t hey w ere 
shown to be right, were automatically the property 
of everyone .... 

“People were flattered to have their class notes 
used bv another instructor. Tm not saying Galileo 
was not the ‘father’ of modem science, just that 
there was a grandfather, too. What Tm holding is 
that the Scientific Revolution emerged gradually 
from the Middle Ages." 

Gafiko’s University of Padua was far too con¬ 


servative for such progressive ideas as experimen 
tal science and a physics based on mathematics 
but the famous Jesuit Collegio Romano was mor 
progressive. 

Only four sets of lecture notes remain from th 
Collegio Romano of the late 16th century, but a? 
are very simil ar to Galileo's notebooks. 

Father Wallace has compared the Latin ten c 
those notes to Galileo’s notes and later books an 
found strong similarities of the ideas: in some caj 
es sentences copied verbatim and in other case. 
passages with the same idea were italicized in eac 
manuscript. 

He said he believes that Galileo and the for ' 
students copied the lecture notes of a professor: 
the Collegio Romano, possibly the Jesuit Pat 
Valla. Galileo then wrote them into his own k* 
turn notes when he began teaching at the Univers 
ty of Padua. 

The work at the Collegio Romano, according t 
Father Wallace, established the foundation of 
mathematical physics and foresaw, the possibffii 
of doing experiments to test it, as well as what it 
obstacles were. Galileo (1564-1642) is famous i 
large part because he gave physics a base in mail 
ematics and carried out experiments in such are. : 
as the trajectories of moving objects and wh> 
they implied about physical law. 

Father Wallace is to publish his ideas in a boc 
of essays due out later this year. 


Cortes Approves Calvo Sotelo as Premii 
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Prime Minister Menachem Bo¬ 
gin's government badly wants to 
get the autonomy talks going again 
as an aid in its uphill battle for re- 
election later this year. As a result. 
Mr. Haig’s lukewarm attitude 
toward giving a U.S. push to the 
effort is certain to be a matter of 
keen disappointment to Mr. Begin. 

For that reason, senior White 
House officials reportedly felt that 
the timing and wording of Mon¬ 
day’s State Department pro¬ 
nouncement had me effect of cre¬ 
ating what one source called 
“needless fears” by Israel about 
U-S- intentions. In order to assu¬ 
age the Israelis, the sources added, 
it was decided to have Mr. Haig 
appear with Mr. Shamir before re¬ 
porters at the White House to clar¬ 
ify the intent of administration 
policy. 

The secretary dutifully did his 
part by pledging allegiance to con¬ 
tinuing the Camp David peace 
process and said that it “will be 
dealt with promptly and early on." 
He added: “I would anticipate that 
the process itself would not be too 
long in the resumption." 

On the Saudi jet question, the 
Israelis are understood to ex p ea 
that, despite their objections, the 
administration will announce its 
decision to go ahead with the sale 
within the next few days. However, 
the administration also reportedly 
went to great lengths privately to 
assure Mr. Shamir that it will take 
steps, probably through arranging 
additional armaments for IsraeL 
that Israeli security will not be 
banned by any increases in the 
range and firepower of the Saudi 
jets. 


.Antonio Tejero Molina, an ultra- 
right Civil Guard officer, led the 
rebels intn die parliament, he in¬ 
sisted that be would only negotiate 
with Gen. Armada. 


.According to some accounts, the 
general, feeling that the coup 
mig ht succeed, saw himself as the 
possible leader of a mOhary gov¬ 
ernment. and attempted to per¬ 
suade the king to throw his kit in 
with the soldiers. The king is said 
to have resolutely refused, while 
concentrating his efforts on rally¬ 
ing other commanders and ensur¬ 
ing that an armored division head¬ 
quartered outside Madrid did not 
move on the ca p i tal. 


Gen. Mflans del Bosch, who com¬ 
manded it before being shifted to 
Valencia. Another general, who 
had served with Gen. Milans del 
Bosch, suddenly arrived from his 
post in Galicia in an attempt to get 
the division to mar ch on Madrid, 
according to generally reliable 
Spanish informants. But other jun¬ 
ior officers at Brunete heeded the 
king’s orders and refused to move. 


The major was arrested aftei 
plot collapsed, as were a mo 
of other officers from the div. ^ 
along with about IS Gvil G 
officers. 


But, before dawn an Tuesday, 
Maj. Ricardo Pardo Zancada, an 
officer attached to the army’s gen¬ 
eral staff, led 13 vehicles and 
about 100 men from Brunete to 
the parliament, where they joined 
the rebel Civil Guardsmen inside. 


Gen. Milans del Bosch, who 
gaily damped a state of excej' 
on die Valencia region, was ai 
ed after he flew to Madrid 1 ~ 
day for “repeated disobediei 
according to a go ve r nm ent s 
meat. There were unconfinne. 
ports that some offices in Zai 
za, Valladolid and Seville n 
have initially sympathized witl . 
rebels. Officers arrested after 
failed coop face posable pj 
terms of as long as JO years. 


A number of conservative offi¬ 
cers in the division, located at 
Brunete. axe known to be loyal to 


King Is Key Institution 


Israel Discloses 


In Spain’s Young Regime 


Arab Arrests in 


Lower Galilee 


Wcsitxnffon Post Service 


JERUSALEM — Israeli security 
forces disclosed Wednesday night 
that they have broken up a major 
Arab resistance movement in the 
lower Galilee, arresting scores of 
Israeli Arabs linked to a funda¬ 
mentalist Moslem organization. 


Sources said about 60 Israeli Ar¬ 
abs belonging to a.guerrilla organi¬ 
zation called the “Family of Jihad" 
have been arrested and charged 
with conspiracy to conduct guerril¬ 
la operations in collaboration with 
el-Fatah, the largest group in the 
Palestine Liberation Organization. 

Some of the suspects have al¬ 
ready been arraigned before a mili¬ 
tary court in Ramla. sources said, 
and possibly dozens more will be 
formally charged next week. The 
sources said that the arrests have 
been made over several weeks, but 
censorship prevented disclosure of 
the raids until the court appear¬ 
ances. 


(Continued from Page 1) 
er than the military in other West 
European countries. 

A majority of the officer class 
has a strong distaste for the gov¬ 
ernment’s efforts to grant a mea¬ 
sure of autonomy to Spanish prov¬ 
inces like Catalonia and the 
Basque country. The most rightist 
officers have argued that such 
separatism constitutes enough of a 
threat to the nation’s sovereignty' 
to require military intervention. 
The government’s failure to stamp 
out Basque terrorism, often direct¬ 
ed against the armed forces and 
Civil Guard, has also encouraged 
officers to argue that a hard-fine 
military government is necessary. 


King’s Authority 


The Family of Jihad, sources 
said, is closely allied with the 
Moslem Brotherhood movement in 
Israel, which is patterned on 
groups in Egypt and Syria and is 
based in the lower Galilee town of 
Umm el Fafim. south of Nazareth. 


Throughout the antonomy pro¬ 
cess, King Juan Carlos has been 
forced to come to the govern¬ 
ment’s aid and calm sentiments in 
the military. The king's authority 
over even the most rightist officers 
is based partly on the fact that 
Franco picked him as his successor 
and partly on the friendships that 
the monarch made with officers 
during his years of military service. 

The government under Mr. Cal¬ 
vo Sotelo could conceivably gather 
enough prestige in its own right 
and eventually lean less heavily on 
the king in times of crisis. 

But the bleak economic situa¬ 
tion of the country will make it dif¬ 
ficult for any government to enjoy 
the kind of widespread popular 


support that would discourage . 
coup sentiments among extra; 
iruhtary officers. 

Felipe Gonzalez, leader of 
Socialists, has called on Mr. G 
Sotelo to form a grand coalif 
with the left to assure the govt 
meat of enough political statun 
dissuade any military plotters'. ~I 
it is difficult to envision left 
and conservatives agreeing on 
economic program. Mr. Gt 
Sotelo has already announced 6 
he intends to combat the I8-p 
cent annual inflation rate and 2 
percent unemployment rale by a 
ting public spending and stnmilr 
ing private investment Ar 
predictably, his program t 
drawn fire* from the Socialists a 
Communists who maintain than 
favors business over labor. 


Russians Said to Ai* 


Libyan Force in Ch 

Renters 

PARIS — Military technic^ 
from the Soviet Union have joi 
East German experts in Chad 
are working mainly on Soviet-! 
aircraft used by the Libyan fc 
there, informed sources in I 
said Wednesday. 

The sources added that tin 
byan force had grown to beh 
7,000 and 10,000 troops since I 
ident Gookoorti Oueddei deft 
rebel forces last December wit 
byan support. 


WORLD NEWS BRIEFS 


Creditors Seek 
Short-Term Aid 


On Polish Debt 


Reuters 

PARIS — Officials from many 
of Poland's creditor nations in the 
West recommended Wednesday 
that their governments provide ur¬ 
gent short-term aid to help War¬ 
saw deal with its huge external 
debts, a communique said. 

The communique, which fol¬ 
lowed a three-day meeting of 
Finance Ministry experts from 15 
Western countries, gave no figures 
for the recommended aid but said 
the group would meet again in ear¬ 
ly ApriL 

Officials said the talks concen¬ 
trated on financial assistance for 
Poland up to June 30, by which 
time it is hoped a longer-term res¬ 
cheduling of Warsaw’s debt can be 
completed. They said Poland may 
need op to S10 billion in new loans 
from the West this year, bringing 
the country's Western debt, to 
more than 525 billion by the end 
1981. 

The communique, issued by 
French Treasury director Jean- 
Yves Haberer. who chaired the ses¬ 
sion, said a Polish delegation took 
part in the talks. The communique 
noted that Poland and Western 
commercial banks were working 
on an arrangement for debts not 
covered by government guaran¬ 
tees. 


The final tabulation gave Mr. 
Chun 4,755 of the 5,271 votes cast 
by the electoral college, made up 
of delegates chosen Feb. 11 in di¬ 
rect elections that barred any other 
prominent politicians from run¬ 
ning. 

Mr. Chun's victory was never in 
doubt because his Democratic Jus¬ 
tice Party held 3,675 seats in the 
electoral college. In addition, 
many of the 1.123 independent 
delegates had. pledged their votes 
to the former general 


the charge d'affaires level. A 
indicating the action was delr 
to the Dutch Embassy in Peki 
January, requesting discus: 
The note^ however, did not 
cate what “further reactions” 
na contemplated. 


Australia Assignnu 
For Charles Is Den 


Stolen Machine Gun 


Seized in Belfast Raid 

The Associated Press 

BELFAST — British troops raid¬ 
ed the predominantly Catholic 
Springfield quarter of Belfast early 
Wednesday, capturing an M-60 
ma c hin e gun — stolen from a U.S. 
arms depot near Boston in 1976 — 
and an undisclosed quantity of 
a mmun ition, police reported. One 
man was held for questioning. 

Police also reported that four 
gunmen belonging to the Irish Re¬ 
publican Army’s Provisional Win g 
hijacked a car. loaded it with mine 
churns packed with explosives and 
forced the owner to drive it tn the 


The Associated Press 

LONDON — Buckingham 
ace Wednesday dis mis sa 
“speculation" a report that C 
Elizabeth II will maxe her 
Prince Charles, governor-gi 
of Australia after he marries / 
Diana Spencer in July. 

A palace spokesman r; 
“Australia already has a govt 
general who has been in offu 


only a relatively short period 
is 61 -year-old Sir ZeEman Cot £•?' 



40% j Increase Is St 


For West Bank Jet 


forced the owner to drive it to the 
Clougher police station. Police 
said the driver alerted officers of 
the car’s cargo and the station was 
evacuated before the explosion. 
They said there were no casualties. 


Chun Wins Vote 


To 7-Year Term 


The summit proposal may have 
been primarily a device to drama¬ 
tize the broader idea. If that is 
what it was, it has already fulfilled 
itspurpose. 


Vtated Press International 

SEOUL — President Chun Doo 
Hwan was elected to a full seven- 
year term in office Wednesday, re¬ 
ceiving over 90 percent of the votes 
cast in indirect elections. He will 
be formally inaugurated March 3. 


Sale of Subs to Draw 
Chinese r Reactions 9 

United Press International 
PEKING — China said Wednes¬ 
day that it “will have to make, fur¬ 
ther reactions" against the Nether¬ 
lands within days for its “extraor¬ 
dinary and most rude" decision to 
proceed with the sale of two sub¬ 
marines to Taiwan. 

When the Dutch first an - 
nounced the submarine sale. China 
said it would downgrade diplomat¬ 
ic relations from ambassadorial to 


Hearers 

TEL AVIV — The Jewish 
lation of the occupied West V 
will be expanded by over 4 ■ 
cent this year in an intensiv 
election settlement drive by 
Minister Menachem Begin'? 
era men t, a top official 
Wednesday. 

Martityahu Drobless, he 
the settlement department c 
World Zionist Organization 
that by the summer an addi 
8,000 Jews would settle in the 
Bank, raising the total Jewisl 
ulation there to 26,500. Whe 
Begin's Likud coalition, wh 
now facing general election? 
30, came to power in May, 
there were 5.500 Jews living 
region captured from Jord 
1967. 



Irish Aide Visits Bod 

Reuters 

BONN — Irish Foreign M 
Brian lenihan arrived Wedc 
for talks with his West G 
counterpart, Hans-Die 
Genscher. 
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5un Belt to Get Increased Aid 
t Expense of Older U.S. Cities 


3* 


• : . v _ ' ' By Dan Balz 

Wa ahtngnm Post Service 

'• i' ; Ji»£lN, Texas — The Reagan 
.t : vltaistration is moving swiftly to- 
.. i ---4 ace the philosophy of a con- 
- ,, " ' yrrial presidential commission 

‘ - vjt issued last month th«t said 

. I r - --^'mal policy should not be dc- 
i ^A. to protect the declining 
Ramies of the Northeast and 
- " ~ vesL 

~l '.'Jiat 'report, by the urban panel 
'■ 1 -jV-e Preadenfs Commission for 
- ~ Rational _ Agenda for the 

, - - "'■? ies, was disavowed by former 

. - 3c.‘dent Jimmy Carter and 
fly criticized by pcJi 
' for i 


cushioned the economic decline in 
me industrial heartland. 

There is no suggestion that the 
Reagan administration cwwyj<^^iy 
set out to adopt policies 
would favor one region over an¬ 
other, but the strong free nuffrff 
bias of Mr. Reagan, hi« budget di¬ 
rector David A. Stockman and the 
Western consciousness of other ad¬ 
ministration officials, is likely to 
do just that: 

•. Mr. Reagan’s proposed budg¬ 
et cats —- from the eliminaitnB of 


ide U.S. 

Belt’s most criti- 
. even dor- 
austerity na- 


Westto 

lation wiO. provid 
for one of the Sun 
cal 

ing a rime di 
ti oniPy . - 
■■ • The administration’s pro¬ 
posed changes in unemployment 
insurance and trade »(j )minnwii as¬ 
sistance, pr ogr am s that now are 
greatly. beneficial to Northern 


states whose economies were built 
on baric industries like autos and 

„„ K ,- ■ - . . -r -steel, will force workers to 

pew rapidly and 


tictans 
its 


- — - ^ ^^Hiwt the country 
../-Von that the nation accept 
‘ T r:- r , - ! '^''Able destine of older dries in 
.-l^Wortheast and Midwest and 

; find vrbere J obs greater concentration of military 

. _ oases and aerospace and de cuoa - 

m its first month, the ‘ -• -- - - - 


on Northern states cities, 
which have become increasingly 
dependent on U.S. grants. 

* The administration’s pro¬ 
posed increases in defers spend¬ 
ing will be distributed more to the 




■< v 


-'i-. 


- * L . administration has inq>lic- 
adopted that philosophy 
=*>gh its budget, tax and regula- 
s \ction&. By shrinking the role 
U.S. government and put- 
ce on the natur al 
the economy, the 
program is providing addi- 
_ stimulation to the already 
-' ing Sun Belt whfle reducing 
-c. jomating programs that have 


TLUUUQ. J9J BUI 

vo Sotel;«£ 

"lln nrAOrft m ic 1 


ics firms, than in the North and 
Midwest 

• The action to decontrol oil 

prices and the der egular 

rion of natural gas will further 
stimulate the economies of the en¬ 
ergy producing regions and drain 
more money away from energy 
consuming states. 

• A commitment by Tnt«-n'«-w 
Secretary James G. Watt to devel¬ 
op additional water projects in the 


yi 11 in 1 ooara ouugct c 

r ates Conditionally Back 
pagan’s Cuts in Budget 


, ^ . .. _- :« -c* 

.. * - ^ . 3 y Adam Qymer 

New York Tima Service 

^ v-.^HINGTON—The nation’s 
‘ zr -'-.rido have endorsed President 

*•'. - “^'^tfs proposed budget cats, 

condition that states are 
-“ * •> .... ^ime to adjust, the poor are 

s,- .... ^ -ted and tax burdens are not 

~-'-i to states and localities. 

/ - . National Governors Assod- 

* he\-htip32£s&£i5£. 

m the budget, asserting that 

S #Wl * , • T' .governments are p repare d 
J/f till S I 0 [l/jg^^ ^^fcsp onsiMines of re- 

pokesman for Mr. Reagan 
‘p^aed the dedaraiion winch, 
Cs its qualifications, can be 
-■Sith Congress as evidence of 

-=:t 

36-2 vot^ the governors 
~ i iiiid a resolution proclaiming 
he governors share the presi- 
■- --concern about the high in- 
_ •- - t high unemployment’ and 
- £aducrivity that afflict theija- 

^-economy.” Subject to vari- 
. nditurns, they said that they 
. .. nrepared to aocqit budget 


- it "r! 


stention” because the statement 
was too general. 

Gov. CWeffl said that he op¬ 
posed the resolution because the 
Reagan budged would cost Con¬ 
necticut $109 million in federal aid 
for “worthwhile programs.” 

The stance of Gov. Brendan T. 
Byrne of New Jersey was more 
typical of the Democrats assem¬ 
bled in Washington He explained 

his vote, saying that it did not con¬ 
stitute an endorsement of cuts in 
school lunch programs, in Medic¬ 
aid or in the jobs prowled by the 
Comprehensive Employment and 
‘Darning Act Then he voted far 
theresafutioa. 

Association Rides 

The Democrats’ ability to win 
changes in the resolution resulted 
from the association's rules, winch 
required a three-fourths vote for 
the adoption of a resolution. 

Gov. Frimund G. BrOWD Jr. of 
•California insisted at a Democratic 
breakfast oo Tuesday 
that the Democrats had to 




fc.*s- 


*v 


r dhpnhBcan Complaints 

"fVA Republicans complained 
^ ■■ i ie language was too vague, 
^ ^ had been softened repeated- 
r '-- .win maximum Democratic 
;7r : L In the end, die only “no” 
^fae cast by two Democrats, 
-"^ViDiam A. (TNefll of Con- 
it and Gov. Joseph E. Bren- 

■■ - Uninft 

Hugh L. Carey of New 
; ;rf ; who was Mr. Reagan’s 
* i - ,J- 5t critic at die governors’ 
. House meeting on Monday, 
-/-Tore the session on Tuesday 
-r '-"meeting with legislative lead- 
^Albany. He said there that 
r .rr ild hare cast a “negative ab- 


encoonute mutration to econotni- 
SSy^hy^^ of the Coun¬ 
try- 

Transfer of Wealth 

In political terms, Mr. Reagan’s 
program represents a hkdy further 
transfer of wealth to the already 
prosperi n g regioas that formed his 
political base in 1980 at the ex¬ 
pense of traditionally Democratic 
turf, and they could reignite re¬ 
gional warfare. The coming debate 
in Congress over Mr. Reagan's 
proposed budget cuts will indude 
a struggle over where the wwiiw 
U-Sjue should be distributed. 

“The nation is offering une¬ 
qually to b«jn with,” said Rep. 
Thomas J. Downey, co-chairman 
of the budget task force of the 
Northeast-Midwest Congressional 
Coalition. “Asking for across-the- 
board budget cuts means those re- 
are going to suffer more. So I 
there wifi be regional battles. 
A lot of the [Democratic] leader¬ 
ship seems to have rolled over on 
these cots, but the rank, and file 
wfflput up stiff opposition.” 

The coalition, an organization of 
more than 200 members of Can- 
analyzed Mr. Reagan's 
cuts and found, not sur- 
r, tha t the iwrincrrial heart- 
bear the heaviest burden 
in the Republican’s war against 
government 

“We found that the categorical 
programs that are going to be cut 
back arc going to hurt distressed 
areas,” said press spokesman Andy 
T an a Hi- CHCd the riiwrfinitio n Qjf 

the Economic Development Ad¬ 
ministration and tite consolidation 
of the urban development action 
grant program into a block grant 
as just two examples. 

Bernard Weinstein, a professor 
at the University of Texas at Dal¬ 
las, disagrees that there is a region¬ 
al bias m Mr. Reagan's economic 
program. "I think it’s going to be 
pretty evenhanded," he said. 
“Some of the folks op North will 
argue differently, hot that’s probar. 
bly a reflection of the fact that 
many Northeastern states have 
been feeding at the federal trough 
for so kmg and caphaliTcri on eve¬ 
ry federal program available.” • 

Over the years. UA programs 
have had dramatic effects on re¬ 


draft, accepted that change. 

The resolution, as: 
enabled the association's 
ship to hdp the administration on 
Capital Hm, as it seems eager to 
do. But the qualifications —on the 
poor, on tax burdens and on the 
importance of making sure that 
states have more flexibility to 
reshape programs as soon as they 
must deal with budget cats—give 
both the association and individu¬ 
al governors leeway to withhold 
support, too. ' 


the development of huge water 
projects are just two examples of 
programs that have benefited the 
Sun BdL But in the last five years, 
in part because of the documenta¬ 
tion that the Northeast and Mid¬ 
west bare sent Washington far 
more money than they have gotten 
back, there has been a concerted 
effort to correct that imbalance. 
Many grant programs enacted in 
recent years nave distribution for¬ 
mulas that favor “ dis t r es se d” 
areas, meaning older industrial cit¬ 
ies. 
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Jean Harris, escorted by police, arrived at the penitentiary in 
Valhalla, NAT., Tuesday night after bring convicted of murder. 

Jean Harris Is Convicted 
In Killing of Diet Doctor 


against, shifting the tax burden 
down, as he sard Mr. Reagan had 

****** <* • 

^r»d id nd 


By James Feron 

New York TUner Service 

WHITE PLAINS, N.Y. — Jean 
S. Harris has been convicted of 
yn yrrier in the w-nflid degree in the 
multiple shooting dram of her 
companion and lover for 14 years, 
Dr. Herman Taroower. Judge Rus- 
sell R. Leggett set March 20 for 
sentencing. 

The 57-year-old former school 
headmistress took Tuesday’s ver¬ 
dict calmly. Two lawyers at the de¬ 
fense table burst into tears but she 
showed no emotion, watching as 
each juror was polled. “I can’t sit 
in jail,” Mrs. Harris said to one of 
her attorneys. 

Free on bail since soon after the 
Mardi 10 shooting, Mrs. Harris 
was immediately remanded to cus¬ 
tody by Judge Leggett before she 
was escorted out of the Westches¬ 
ter County Courthouse and mlren 
to the women’s nnit of the county 
jafl at Valhalla. 

Mrs. Harris, saying she will not 
live “like an animal in a cage,” 
started a hunger strike in her jail 
cell Wednesday in a bid to commit 
suicide, officials said. County Cor¬ 
rection Commissioner Albert Gray 
said she was refusing to eat and 
would not accept visits from her 
family. 

The penalties for second-degree 
murder range from a minimum of 
15 years to a maximum of 25 years 
to life in prison. She was also 
found guilty of two counts of crim¬ 
inal possession of a weapon. . 

: ’ m .Noted Cardiologist . . . 

She had testified in the 64-day 
trial that the 69-year-old physician, 
who was a noted cardiologist and 
author of “The Complete Scars- 
dale Medical Diet,” died in a 
struggle over the gun she intended 
for her suicide, but the jury of 
eight women and four men decid¬ 
ed otherwise after nearly 48 hours 
of deliberations over an eight-day 
period. 

They found her gnflty of the 
most serious of three posable 
homicide charges, agreeing finally 
t hat riie had “intentionally” mur¬ 
dered the doctor. The prosecutor, 
George Bolen, contended that 
Mrs. Harris had shot Dr. Tar- 
nower in a jealous rage over her 
rival for Ins affections, Lynne 
Tryforos, 38, his administrative as¬ 
sistant. 

Joel Anmou, Mrs. Harris’ law¬ 
yer, said m a news conference that 
“I think there were errors at the 
trial that will merit an appeal” 

The verdict brought to an end 
one of the most sensational mur¬ 
der trials in local history. The most 
compelling aspect was Mrs. Harris 
herself, an articulate and fiercely 
independent woman whose decla¬ 
rations of affection for the doctor 
she was accused of murdering, and 
her scorn for Mrs. Tryforos, her ri¬ 
val added melodrama to the triaL 

Horse Manager’s CaB 

Her life went on the public 
record on March 10, at 10:56 pm. 
with a frenzied telephone call to 
the White Plains Police Depart¬ 
ment The call came from Suzanne 
van dec Vrckcn, the doctor’s bouse 
manager for 16 years, who lived on 
his six-acre estate at Purchase, 
N.Y., with her husband, Henri, the 
estate manager. 

Dr. Taroower was seeking assist¬ 
ance because he had just been shot 
in the hm!, attempting to prevent 
what Mrs. Harris said was her first 

of several attempts to shoot her- 
sdf. 

According to her account, she 
was deeply depressed over her role 
as fte top administrator of the Ma¬ 
deira School far Girls in McLean, 
Va. The school's board of directors 
was seeking her ouster. 

Mrs. Hams had run out of De- 
soxyn, an amphetamine Dr. Tar- 
nower had been prescribing, and 
site had called him asking for 
mare. But the prosecution noted 
that Mrs. Harris was upset about a 
more personal matter, her fading 
relationship with the doctor. 

A despondent Mrs. Harris had 
composed a will and written fin al 
notes to Jamfly members and col¬ 
leagues. She then drove to the doc¬ 
tors home for "a few quiet min¬ 
utes with Hy, far me to fed safe 


loaded .32-caliber revolver, in the 
other. 

She said Dr. Tamower woke up 
and appeared to be annoyed. 
When she found articles of cloth¬ 
ing intended for a vacation the 
younger woman was about to take 
with the doctor, Mrs. Harris said 
she became angry and began to 
throw things, and Dr. Tamower 
struck her. She took out the revolv¬ 
er and pulled the trigger, but she 
said Dr. Tamower “pushed my 
hand down.” 

“Then- the gun exploded,” she 
testified. “Hy jumped bade. He 
held up his hand. It was bleeding. 
‘Jesus Christ, look what you did,' 
he said. I wasn’t aiming the gun at 
Hy, and he was the one who was 
shot” 

Sh* did she put the pm to her 
head again, but the doctor lunged 
across his bed to grab her wnsL 
The gon fdL He picked it up, put 
it in nis lap and buzzed for the van 
der Vrekens. Mrs. Harris said rite 
then reached for the gun and he 
dropped the telephone, which he 
was now holding, to stop her for a 
third time. 

But the doctor had been hit, 
possibly in the upper right arm, 
she said later. He also suffered a 
wound in the right rear shoulder, 
with the bullet coursing down to 
fracture three ribs and cause the 
fatal internal ixyuries. Mrs. Harris 
said she could remember neither 
that shot nor the one to tbe chest 
that the defease insisted was a sep¬ 
arate wound ; 


Tax Package 
Is Taken Up 
By Congress 

By Caroline Atkinson 

Washington Paa Service 

WASHINGTON — Congress 
has officially started work on the 
Reagan administration tax bill 
with House Democrats ri diculing 
as “jefly bean talk” and “hallucP 
oogenic” the economic improve¬ 
ments promised by the administra¬ 
tion. 

Members of the House Ways 
and Means Committee also do-, 
mnnried to know how much the 
adtiunistration’s projected second 
tax bill would cost. Treasury Secre¬ 
tary Donald T. Regan testified 
that he “had no idea.^ 

Committee Chairman Dan RoS- 
tenkowski, D-HL, promised that 
the final tax b£U would be “our 
product,” indicating that there 
would be amendments to Mr. 
Reagan’s proposed cuts in individ¬ 
ual and business tax cuts. 

The tax bill should not be 
passed before spending cats, Rep. 
Rostenkowski also said. He 
refused to say bow the two should 
be linked. He opposes tying the tax 
bi ll directly to spending through 
the congressional budget process, 
but sources said that there were 
several ways to keep the tax bill off 
tbe House floor until spending was 
cut. 

Meanwhile, Republican and 
Democratic leaders of the Senate 
Budget Committee introduced the 
legislative vehicle by which Mr. 
Reagan will try to save $125.9 bil¬ 
lion in federal outlays over the 
next three yean, inemding $41.4 
bilHon in fiscal 1982. 

But both Committee Chairman 
Pete V. Domeoici, R-NJuL, and 
Sen. Ernest F. Honings, D-S.C., 
the committee’s rankin g minority 
member, warned that changes wifi 
be made in Mr. Reagan's budget- 
cutting program. 

“In a few areas, such as child 
nutrition,” Sen. Hollings said, “the 
president may achieve false econo¬ 
mies by taking a short-term budget 
cut that ends up costing this nation 

Patricia HearstAsks 
Review of Conviction 

United Prat Jtaawadaadl 

WASHINGTON — Patricia 
Hearst has asked the Simreme 
Court to overturn her bank rob¬ 
bery conviction, claiming that her 
attorney's contract for a book on 
the case deprived her of effective 
counsel. 

In court papers filed Tbesday, 
Miss Hearst charged that lawyer F. 
Lee Bailey a niwnhw of legal 
moves that were directed more 
toward helping his book than her 
defense. The newspaper heiress 
was convicted in 1976 of the 1974 
robbery of a branch bank in San 
Francisco with other members of 
the radical Symbionese liberation 
Army. 


Reagan Praises Vietnam Veterans 
For Bravery and Humanitarianisnt 

Lot Angela Times Sendee 

WASHINGTON — President Reagan praised veterans of the 
Vietnam War for both bravery and humanitarianian, saying “they 
came home without a victory because they had been denied per- . 
mission to win.” 

The president made his remarks Tuesday in presenting the 
Medal of Honor to Roy Benavidez, a 45-year-old retired Army 
master sergeant, for heroism in Vietnam. The comment touched 
off loud applause from hundreds of military personnel and civil¬ 
ian employees of the Department of Defense, who had gathered in 
the Pentagon courtyard for the presentation ceremony. 

“Several years ago.” the president said, “we brought home a 
group of American fighting men who had obeyed their country’s 
call and had fought as bravely and as well as any Am e ri cans in 
history. 

After his c ommen ts, the president hung the gold Medal of Hon¬ 
or around Mr. Benavidez' neck, then put his arms around the 
stocky former Green Beret soldier and hugged him. 

Mr. Benavidez received the medal nearly 14 years after he saved 
the lives of at least eight comrades, fighting off enemy soldiers 
even though he was severely wounded several times. 

Mr. Benavidez said that during the ceremony his thoughts had . 
been about “my buddies, tbe ones left behind. I'm no hero. The 
heroes are the ones that are buried, and the ernes lying in the VA; 
hospitals^and the wives — my wife is the greatest hero of all” 


more in both h uman and monetary 
terms over tbe long run.” 

Sen. Domeoici wants the spend¬ 
ing cuts enacted by June 30, but 
the Demoa^ decontrolled House 
anticipates taking until the August 
congressional recess. 

In an angry exchange in Ways 
and Means, Mr. Regan was told 
that the administra tion's economic 
assumptions were “hallucinogen¬ 
ic” by Rep. Thomas J. Downey, D- 
N.Y. 

Mr. Regan, clearly shaken, re¬ 
torted: “I resent that ... To call 
the treasury secretary of America 
...” but was interrupted as Rep. 
Downey said, “You cannot die 
one statistic, one report, one shred 
of evidence” for the assertion that 
the eoononw win take off as peo¬ 
ple save ana invest their tax cuts. 

Earlier. Rep. JJ. Pickle, D-Tex., 
called it “jelly bean talk” to say 
that people would save and invest 
much more if the administration's 
tax proposals were enacted. 

Mr. Regan maitifarnwri thnt the 
rate cuts proposed by the adminis¬ 
tration could rour $70 billion of 
extra savings. He also told the pan¬ 
el that investment, which histori¬ 
cally has been around 10 percent 
of the total economy, should rise 
to 15 percent or 18 percent of 
gross national product. 

Many economists doubt the ad¬ 
ministration view that tax cuts will 
make people work harder. “Isn’t it 
more iBcdy ” Rep. Fickle asked 
Mr. Regan Tuesday, “that the ea¬ 
ger beaver win continue to work 

Painting Recovered 

The Associated Pros 

FLORENCE, Italy — Police an¬ 
nounced Wednesday the recovery 
of a painting, “Madonna With Je- 
sus the Baby and St. John,” by 
Italian 16th-century master An¬ 
drea Del Sarto, stolen Sunday 
from the nearby Galluzzo monast¬ 
ery. 


3 Freed Britons Stopped at Iran Airport 


Kenters 

TEHRAN — A last-minute hitch 
prevented the departure Wednes¬ 
day of three British Anglican mis¬ 
sionaries who were due to fly to 
freedom after being cleared of sus¬ 
picion of espionage. 

Tbe three Britons, missionary 
doctors John and Audrey Coleman 
and secretary Jean Waddell were 
taken to Tehran airport from gov¬ 
ernment custody m the morning 
and and c h^nwi as they en¬ 
tered the terminal budding and be¬ 
gan to go through exit formalities. 

But the Paris-bound airliner that 
was to take them out of Iran after 
six months in captivity left without 
them. 

“We are not sure, yet what the 
problem is, but they were prevent¬ 
ed from leaving at tbe last min¬ 
ute,” said a spokesman for the 
Swedish Embassy, which handles 
British interests in Iran. 

The Britons were transferred 
from prisons to a government hos¬ 
tel a few days ago after being, 
cleared of suspected espionage. 
They were arrested last August. 

“As far as we are concerned, 
rh«r travel documents were in or¬ 
der,” tbe embassy spokesman said. 
“We are trying to establish what 
went wrong.” 

Sixteen days ago, US. free-lance 
journalist CynUiia Dwyer was 
tamed bade by airport officials 
just before she was to leave Iran on 
a scheduled flight after being re- 

Wisconsin Law 
On Primaries 
Is Struck Down 

United Press baemotitmal 

WASHINGTON — The Su¬ 
preme Court Wednesday 


leased from prison. Mrs. Dwyer, 
who was convicted of espionage, 
was later allowed to leave. 

Diplomatic sources said that af¬ 
ter the three Britons had gone 
through passport control they were 
stopped by art Iranian who said he 
was a member of the premier’s off¬ 
ice. He had asked the three not to 
board the waiting airliner, but to 
wait far a few hours and take the 
next aircraft out However, there 


are no flights to Europe until Fri¬ 
day. 

Tbe three Anglicans. Swedish 
Ambassador Goran Bundy and 
Terry Waite, a special envoy of the 
archbishop of Canterbury, left the 
airport 3 hours and 45 minutes af¬ 
ter they had arrived. 

Officials at tbe airport declined 
to comment on the hitch and 
would not say where the party was 
headed. 


hard, and the laid-back folks will 
continue to lay back?” 

Budget director David A. Stock- 
man also came in for some fierce 
questioning Tuesday. Asked about 
bow the poor would be bit by pro¬ 
posed budget cuts, he said all the 
cuts would “cause sortie people to 
believe that they’ve been adversely 
impacted.” 

Rep. Charles B. Rangd, D-N.Y., 
shot bade that it was not just a 
matter of belief. If a person lost a 
government-sponsored job, he or 
she truly would be affected. 

Senate Confirms 
dark as Deputy 
To Haig 9 70-24 

Las Angeles Ttma Service 

WASHINGTON — Tbe Senate 
has confirmed California Supreme 
Court Justice William P. Cl a r k as 
dqraty secretary of state by a vote 
of 70 to 24, the largest number of 
opposition votes thus far against 
any of President Reagan’s major 
nominees. 

In a related matter, the Senate 
Foreign Relations Committee 
overrode Demooatic protests and 
abandoned its effort to subpoena 
White House tapes made during 
Richard M. Nixon’s presidency in¬ 
volving Mr. Clark's new boss, Sec¬ 
retary of State Alexander M. Haig 
Jr. 

The committee vote was 11-6, 
with Sen. Alan Cranston, D-CahL, 
and Sen. Claiborne Pefi, D-R-L, 
joining n™ Republicans to drop 
the subpoena effort it began last 
month, wJtinp a log of the tapes 
(O dete rmine xf Mr. Haig, as Mr. 
Nixon’s chief of staff, was involved 
in any misconduct Mr. Haig has 
denied any wrongdoing. 

In three hours of desultory de¬ 
bate that preceded the full Senate 
vote on Mr. Clark, critics charged 
that his testimony before the For¬ 
eign Relations Committee last 
month showed him to be unquali¬ 
fied. 

“He was 31-ad vised to come-up 
here »md do his imitation of a 
dam,” said Sen. John H- dean, 
D-Ohio. And contending that Mr. 
Clark, 49, got the job only because 
he was a dose friend of Mr. 
Reagan, Sea. Joseph R. Biden Jr„ 
D-DeL, said, “Tm not voting 
agains t him because he has the 
wrong position on (he issues, but 
because he has no position on the 
issues." 


struck 


Court 

down Wisconsin’s open 
rial primary law, which allows 
“crossover” voting by nonparty 
members. 

The court, ruling 6-3, held the 
Democratic National Party eajojrs 
a constitutionally protected right 
of political association u n de f the 
First Amendment, and may ex¬ 
clude Republicans «id independ¬ 
ents from voting in its primary. 

Three other states — Mi c h igan 
Montana, and Idaho —have open 
to select drlegates to the 
hlican mid De m ocratic na¬ 
tional conventions. 

Writing for the court. Justice 
__ Potter Stewart said, “Members of 

be her smcide. thdrasocUtional righ ts by limil- 

Carried Revolver ! "“ L **“ 

Mrs. Harris said the 


doctor 

knew* she was coming, but the 
house was dark and he was asleep 
when she- arrived at about 10:30 
pan. The front door was locketlso 
she used the gamga entrance. She 
.was carrying d*5gip< in one htpid 
and her pocketbook, containing a 


bg those who could participate m 
the processes leading to the selec¬ 
tion of delegates to their n a tion al 
convention.”- 

The six-member majority rqect- 
ed Wisconsin’s arguments that its 
open primary was necesssary to 
preserve the “overall integrity' of 
the electoral process; 
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Spain Keeps Its Head 


No one who knows anything about Spain 
thought it would be easy’to purge the coun¬ 
try of Francoisrn and make democracy work 
after five years of Republican chaos, three 
years of civil war and 36 years of dictator¬ 
ship. The 18-hour coup attempt that failed 
this week is another example that the cleans¬ 
ing of the Spanish body politic still has a way 
to go before it is completed. It could not have 
been otherwise. Generalissimo Francisco 
Franco imposed his authoritarian will on all 
of Spain's political and economic institu¬ 
tions. The officer corps, the judiciary, the civ¬ 
il service and the powerful Spanish banking 
community are still packed deep with men 
who. if not Franco loyalists, are at least the 
products of a Francoist system that worked 
for them. 

What is truly remarkable is that Spain has 
progressed so well for the five years since 
Franco died in November. 1975. That is a 
tribute first of all to the Spanish people, who 
have expressed themselves clearly and 
overwhelmingly in favor of democracy’. But 
the leadership has also been extraordinary, 
and that holds true across the political spec¬ 
trum. Without cooperation between political 
adversaries like Adolfo Suarez who has just 
stepped down as premier, the Socialist lead¬ 
er. Felipe Gonzalez, and Communist Party' 
chief Santiago Carrillo, deterioration could 
have come quickly. 

Perhaps the biggest surprise came at the 
very top. King Juan Carlos, as head of state, 
has proved an intelligent and resourceful 
court of last political resort. He commands 
the respect of the army, the politicians and 
the people. His courage, displayed recently 
before a hostile crowd in the Basque country 
and again this week in standing firmly 


against the coup, has won him admiration 
and confidence. 

But Spain's troubles aren’t over. Terrorism 
in the Basque provinces continues. Opposi¬ 
tion to the separatists is growing, but a recent 
episode in which a suspected terrorist was 
allegedly tortured by, police still wedded to 
Franco methods was a setback to that trend. 
There is still substantial opposition on the 
right to the policy of limited autonomy for 
Spain’s various regions, which the Suarez 
government was implementing. The economy 
is in bad shape, with inflation at about 16 
percent and unemployment at 12 percent and 
increasing. There is no better pool of talent 
for terrorism than the unemployed. And 
there is no majority political party to govern 
with a real mandate for change. 

Given the challenges it has already with¬ 
stood, it would be unfair to the Spaniards to 
say that their democracy is still fragile. But it 
would be equally unfair not to acknowledge 
that it continues to be threatened. Spain 
needs continued support from outside in the 
form of investment and a welcome into the 
European institutions it is seeking to join. It 
is to be hoped that the members of the EEC 
will do everything in their power to speed 
Spanish entry, and that if the new Spanish 
government decides to ask for NATO mem¬ 
bership. which seems likely, that it will be 
welcomed. 

The most important job, though, must be 
done at home. Unless the new leadership 
manages to get both terrorism and the econo¬ 
my under control, it will become one in a 
•succession of short-term governments. What 
Spain needs now is stability. For the 
moment, the king seems the best bet to pro¬ 
vide it. 

INTERNATIONAL HERALD TRIBUNE 


No Rush to the Summit 


There was little remarkable in President 
Leonid Brezhnev’s speech to the 26th Soviet 
Communist Party Congress. Mr. Brezhnev is 
no Lenin or Nikita Khrushchev’. He doesn’t 
break crockery. His hallmark is a tough, sto¬ 
lid. bureaucratic consistency. The underlying 
foreign policy’ theme of the Brezhnev era was 
reiterated in the speech along familiar lines. 
The Soviet Union is not only a superpower, it 
is a global power. “The Soviet Union is pre¬ 
pared to negotiate the Persian Gulf as an in¬ 
dependent problem." Mr. Brezhnev offered 
somewhat gratuitously. And again, in calling 
for a summit meeting with President Reagan. 
Mr. Brezhnev said. “It is universally recog¬ 
nized that in many ways the international sit¬ 
uation depends on the’ policy of the U.S.S.R. 
and the U.S.A.” That, of course, is correct. 
But Moscow's need to assert its global reach 
is unnecessarily defensive and inconsistent 
with its position in the world, which all other 
nations recognize. If further assurance had 
been needed, one would have thought the 
Kremlin would have found it in Mr. 
Reagan's campaign rhetoric, in which he at¬ 
tributed virtually all of the world’s problems 
to Soviet policies. And now the State Depart¬ 
ment has added substance to that view by 
giving top priority in the Middle East to halt¬ 
ing what it terms the “deteriorating position 
of the West vis-a-vis the Soviet Union." 

The Soviet president’s comments on strate¬ 
gic arras control, Afghanistan. Poland, the¬ 
ater nuclear weapons, the neutron warhead 
and confidence-building measures were 
mostly standard fare. There are a couple of 
morsels to chew on, such as an offer to dis¬ 
cuss limiting deployment of Soviet Typhoon 
and U.S. Trident submarines and extending 
to the Urals and possibly to the United 
States the area in which large-scale military 
maneuvers would be announced or moni¬ 
tored. But there is good precedent for assum¬ 


ing that whatever the Soviet Union has in 
mind, it will do a lot more for them than it 
will for the West. 

Still to come is the considered Reagan re¬ 
sponse. In tone, at least, the Soviet Union 
has met the new U.S. administration's rela¬ 
tive bellicosity with moderation. There is lit¬ 
tle danger that the Brezhnev speech will be 
mistaken in Washington for timidity. It will 
certainly get careful analysis, as promised by 
Secretary of State Alexander M. Haig Jr. and 
Mr. Reagan. The question is. though, which 
views of the Soviet Union will inform the 
debate surrounding the analysis and which 
outlook will prevail? 

For the moment, the Reagan administra¬ 
tion has a hard-line posture toward the Sovi¬ 
et Union, but it has no clear policy. That, of 
course, is reason enough to avoid a hasty 
rush to the summit If Mr. Reagan concludes 
that a meeting with Mr. Brezhnev' would be 
useful, it ought to come no earlier than the 
fall, barring a major crisis. The president has 
shown that he understands that a timely re¬ 
action is required and that it should be pre¬ 
ceded by consultation with allies. But it is 
not yet clear that he understands the virtues 
of a supple rather than a rigid response to the 
Soviet initiative. 

For example, the Brezhnev speech con¬ 
tained the now ritual efforts to divide the 
United States from its Western European al¬ 
lies. In answering the Soviet president, Mr. 
Reagan should be careful to take account of 
the differences between U.S. and European 
interests with respect to the Soviet Union. It 
should also be sensitive to Soviet concerns 
about China That is not meant in either case 
to suggest that the U.S. reply should not be 
tough; just that it should not carelessly kill 
off opportunities, no matter how unpromis¬ 
ing they seem. 

INTERNATIONAL HERALD TRIBUNE 


International Opinion 


Attack in Madrid 
• The coup attempt had been plotted by a 
group of crazy fellows and we express our 
strongest condemnation for their 
action ...A drastic change in Spain's poli¬ 
tics is mandatory so that the country can re¬ 
gain order and peace ... In spite of that, it 
is clear that the madness showed by a group 
of civil guards — and apparently backed by 
some top army officers — will not only fail to 
solve anything but has put at the highest risk 
all what has been accomplished in five years 
of effort and sacrifice ... 

— From ABC (Madrid). 


A group of mad civil guards humiliated in a 
■ beastial way Cabinet ministers, political lead¬ 
ers and parliamentarians and staged a fresh 
and criminal attack against the sacred sym¬ 
bols of popular will and democracy. 


Those responsible must be taken before a 
court-martial which should levy the highest 
possible sentences. 

—From Diario-J6 (Madrid). 


It was a treacherous attempt against the 
Spanish people, a humiliation to dignity and 
matureness of one of the most ancient na¬ 
tions in the Western world as well as a viola¬ 
tion of the Constitution approved by a popu¬ 
lar referendum in December, 1978. 

King Juan Carlos proved to be the most 
outspoken and admirable combatant in de¬ 
fense of the Constitution. The armed forces 
are to be praised for not supporting the coup 
attempt but the future of a Spain in liberty 
will be told by hours and days just ahead of 
us. 

—From El Pais (Madrid). 


In the International Edition 


Seventy-Five Years Ago 

February 26,1906 

BERLIN — The German government has 
received telegraphic communication from the 
German minis ter at Tangier that there is not a 
word of truth in the assertions of the French 
newspapers that he or the German consul have 
asked the Sultan to give the Germans an order 
for a wireless telegraphic apparatus, nor would 
they support such a request at the present junc¬ 
ture. In Berlin, the assertion that German offi¬ 
cers are entering Morocco in disguise is consid¬ 
ered too ridiculous for contradiction, whereas 
the French winking at the contraband trade in 
arms in Morocco is notorious. 


Fifty Years Ago 

February 26,193 J 

PARIS — One of the periodic attempts to marshal 
Communist forces throughout the world, by or¬ 
ders of the Moscow International, met with com¬ 
plete failure yesterday. Few men in the industri¬ 
al centers obeyed the orders of the local Com¬ 
munist organizations to go on strike, while 
strong police forces prevented large gatherings 
in the big cities. The only serious incidents oc¬ 
curred in Leipzig, where three persons were 
killed and eight were seriously injured. The in¬ 
tention of the Moscow organizers was to take 
advantage of the present world depression to 
foment violence among the unemployed. 



Brezhnev and Reagan:, 
On Talking It Over 


W ASHINGTON — Secretary 
of State Alexander M. Haig 


Reagan’s Tax-Cut Theory 


N EW YORK — Most politi¬ 
cians, surely including Presi¬ 
dent Reagan, are well aware that 
God must love the common man. 
since he made so many of them. 
Yet the huge tax reduction the 
president would phase in over the 
next three years is heavily weight¬ 
ed toward the upper tax brackets 
— a striking reversal of tax-cutting 
tradition. 

The Reagan tax cut would also 
give about SO percent of the bene¬ 
fits to individuals, and onlv 20 per¬ 
cent to corporations: fiowever. 
there would be sharply liberalized 
depreciation write-offs for busi¬ 
nesses investing in new plants and 
equipment. 

Treasury Secretary Donald M. 
Regan has succinctly explained the 
reasons for this kind of tax reduc¬ 
tion: “What we're looking at here 
for the fust time is an income tax 
cut designed to stimulate savings 
and investment, not consump¬ 
tion." 

A Reversal 

But many Democrats and not a 
few Republicans who agree with 
that goal do not believe the 
Reagan plan will reach it. Rep. 
Henry Reuss of Wisconsin, for ex¬ 
ample, called it a “demand-side 
cut in supply-side clothing” — one 
that, contraiy to its authors’ 
claims, would’ increase consump¬ 
tion, hence inflation. This disa¬ 
greement is the major reason Mr. 
Reagan's tax-reduction proposals 
have received a chillier response on 
Capitol Hill than his budget-cut¬ 
ting plans — another reversal of 
political norms. 

Backers of the president's plan 
contend that high-income persons 
tend to invest and save more than 
those of lesser means; thus, in this 
view, a tax cut aimed at increasing 
savings and investment shonld 
benefit the individuals most likely 
to use added income for those pur¬ 
poses. But opponents' doubts were 
not eased when Regan conceded to 
the Joint Economic Committee 
that this contention was more 
nearly a theory than evidence of a 
recognized economic modeL 
As these opponents proceed 
with what are likely to be extensive 
hearings on the Reagan tax cut, 
they will also have an opportunity 
to look into what might be called 
“the theory behind the theory.” 
For the idea that the tax cut ought 
to “stimulate savings and invest¬ 
ment" — now widely accepted — 
rests on still another theory, that 


- Letters — 

More to Come 

Statements such as, “There are 
things more important than 
peace," and “Detente is a one-way 
street," from Alexander M. Haig 
Jr. and President Rea gan, should 
come as no surprise to anyone, es¬ 
pecially Yuri Kornilov and Wil¬ 
liam Pfaff (IHT, Feb. 51. Mr. 
Reagan's ideology from the start 
of his political career has been 
based upon something out of the 
1950s, and to be surprised by such 
remarks is simply a matter of not 
having done one's homework. 

Just wait — more is yet to come! 


Vienna. 


ED COTTER. 


'Security 1 ' and Seoul 

Following a statement by a sen¬ 
ior U.S. State Department official 
“that military ’security,’ not Gen. 
Chun Doo Hwan’s domestic poli¬ 
cy, is now the main concern in re¬ 
lations between the -United States 
and South Korea" (“Security to Be 
Base of U.S.-S- Korean Ties,” 
IHT, Feb.4), I would like to add 
that the domestic policies of this 
recently self-appointed Korean 


By Tom Wicker 

profligate Americans have stopped 
saving and investing and have be¬ 
come a spendthrift nation “con¬ 
suming its own capital and living 
off its own savings,” in budget di¬ 
rector David Stockman's phrase: 

'Theory’ 

A sex of figures released by the 
Department of Commerce late last 
year calls into question that “theo¬ 
ry b ehin d the theory." For one 
thing, the department discovered 
that in its measurement of business 
investment it had not beat suffi¬ 
ciently miring into account the 
modern tendency to lease rather 
than buy new equipment: for an¬ 
other. if found that the standards 
it had been using in earlier invest¬ 
ment surveys were too low. 

As a result of the necessary revi¬ 
sions. business investment in 1979 
was repotted as nearly 10 percent 
higher than previously measured 

— up from 5253.9 to S279.7 tril¬ 
lion. By the new standards, invest¬ 
ment was 6.1 percent higher on av¬ 
erage in each of the last 10 years 
than had been reported, and the 
proportion of gross national prod¬ 
uct represented by investment was 
higher in 1980 than it was in 1970. 
I960 or 1950. 

The revised report also found 
that high interest rates had caused 
anal! mvestors to move heavily 
into money market funds and 
high-yielding savings certificates. 
So personal savings are also great¬ 
er than Mr. Stockman and others 
have suggested. 

The revised Commerce Depart¬ 
ment figures do not necessarily re¬ 
fute the need for a lax bill aimed at 
stimulating even more savings and 
investment. But they proride an¬ 
other reason for misgivings about 
the Reagan tax bill and s ure st 
that it is far from irresponsible for 
members of Congress — particu¬ 
larly the Democrats who still con¬ 
trol the House — to take plenty of 
time to analyze the president’s ad¬ 
mittedly bold and innovative plan 
to reinvigorate the economy. 

Riding the Crest 

In fact, the most impressive 
claim made for Mr. Reagan’s pro¬ 
posals — that they represent a vir¬ 
tually complete break with the past 

— argues less for hurried passage 
than for careful consideration. The 
president and his lieutenants, of 
course, would like to pull every¬ 
thing as neatly as possible into one 
package, requiring only one vote; 
that would greatly increase the po- 


president pose at least as much 
risk to tins area of the Pacific 
Ocean as the border situation 
there. 

International experience shows 
that the policy of suppression of 
freedom, of imprisoning all poten¬ 
tial political rivals more often than 
not ends in universal public 
discontent, and consequently, the 
tyrant is deposed. Should this be 
the case in South Korea, what will 
be the fate of the U.S.-Sonth Kore¬ 
an ties? It win be a very sad fate 
(despite our very high hopes). 

Some people assume that the sit¬ 
uation in Iran is unique. Well, they 
are wrong. That kind of political 
mistrust may become very typical 
Especially when one reads of Mr. 
Reagan's toast in honor of the 
South Korean strongman. Our 
president referred to the general’s 
efforts “to strengthen the tradition 
of 5,000 years’ [Korean] commit¬ 
ment to freedom" (and that with 
every Sooth Korean political rival 
in prison!). One cannot but regret 
our short memory and complete 
inability to learn a lesson from the 
most recent events. 

EUGENE JAMES. 
Bordeaux, France. 


fitical difficulties of opposing “the 
president's progr a m." 

Under any cir cumstances, con¬ 
structive opposition win not be 
easy for congressional Democrats 
while Mr. Reagan is riding bis ear¬ 
ly crest of popularity. No doubt 
they’ll be accused of trying to 
thwart the national wQl as ex¬ 
pressed in the election; no doubt 
impatient conservatives will say 
they're dinging to outmoded liber¬ 
al ideas. 

But responsible legislators, par¬ 
ticularly those of the opposition, 
have the obligation to scrutinize 
carefully and at length anything 
billed as a “complete break" or a 
“new beginning" and burdened 
with so many uncertain aspects. 
For the Democrats to abdicate 
that responsibility would be the 
most dangerous politics of all. 

C/SB/. The Sew York Tima. 


Jr. said the United States was 
“very interested” in the Soviet Un¬ 
ion’s proposal for a Reagan-Bre- 
zhnev meeting and would study it 
“very, very carefully," but he 
sounded a little wary.. 

This is no invitation to a dance. 
The Reagan administration is sim¬ 
ply not ready for such sudden di¬ 
plomacy. It is too new, too divid¬ 
ed. too suspicious, and too preoc¬ 
cupied with its domestic economic 
recovery program to rush to the 
summit for a reappraisal of the de¬ 
teriorating relations with the Rus¬ 
sians. 

It hasn’t even been able to per¬ 
suade Jesse Helms, the conserva¬ 
tive senator from North Carolina, 
to aDow it to organize the State 
Department. It has no ambassador 
in Moscow. It doesn’t know yet 
how much cooperation it can ex¬ 
pect from Congress. And .it is just 
beginning to talk to the leaders of 

the affiance 

Two Views 

There are two quite different 
views within the adminis tration 
about how to approach the Soviet 
Union. One is that the administra¬ 
tion znnst first get 'its economic 
and defense budgets through Con¬ 
gress so dot it can “negotiate from 
strength.” A corollary of this is 
that the Soviet Union must agree 
to a “code of conduct," outlawing 
the use or threat of force in third 
countries, before entering into ne¬ 
gotiations on the Middle East, the 
Gulf, missile force reduction and 
the limitation of nuclear arms. 

The other view is that the arms 
race, among other problems, may 
get out of control before Congress 
approves a stronger economic and 
defense policy and, besides, that 
the United States cannot get any 
agreement with the Russians with¬ 
out talking to them about it 

The allies, particularly the 
French and the West Germans, 
tend to agree with this latter view. 
The British prime minister, Marga¬ 
ret Thatcher, now in Washington, 
may go along with those officials 
who believe Leonid Brezhnev is 
talking about “an active dialogue 
with the West" precisely because 
the Reagan administration has 
been taking a hard anti-Soviet line. 
But Paris and Bonn are not so 


Bonn’s Position 

The French foreign minister, 
Jean Francois-Poncet, has been in 
Washington this week talking 
about new efforts to stop the de¬ 
cline into cold war oratoty. and 
specifically urging the United 
States to talk to the Russians 
about ending all foreign interven¬ 
tion in Afghanistan. 

Next week, the West German 
foreign minister, Hans-Dictrich 
Genscher, will be in Washington, 
and his government, like the 


By James Res ton 

- Secretary French, favors talks with the So\ , i 
it M. Haig cl Union—at least prelimina if 
States was and exploratory talks that migj f*- 


define the issues for more form' 
negotiations later on at the mi 
isteriai level if not at a sumxr 
conference. 

- These views win eventually ha 1 
some influence oa the Reagan a 
ministration. For Washington . - 
not likely to get the cooperation 
the allies for larger defen 
budgets and a tougher anti-Sov? 
allied policy .in Europe, the Gi 
and elsewhere if it rejects Mr. Bi 
zhnev’s offer of a dialogue < 
world problems, which as they s 
it arc more important than, fore 
ample. El Salvador. 

Also, at least some of the raaj 
allies differ with Washington 
their appraisal of the Soviet L 
ion’s position in the world- Th 
agree aboutlhe menace of its mi 
tary buildup, bnt they seem me 
impressed by Moscow's politic 
and economic failures them Wa: 
ington. 

As they see ix, the Soviet Uni 
is in trouble at home with a fail! 
economy; in Aria with Out 
Vietnam; in Pol and with a cot ' 
terrcvohrtion that may infect y. ■ 
other Communist states of Eakc. ' 
Europe; in the Middle East, win ' 
it has been rejected in the pet 
negotiations; and even in Afgha^ 
stan, where it misjudged world 
action to its invasion. So mayt. 
some of the allies think, the Ri - 
sians don’t need any morctroul; 
with Washington. 

Mistake of Carter 

This is not an argument foi 
Reagan-Brezhnev s ummi t meeti t 

on the wide range of topics p j 
posed by the Soviet leader. “> J j_, 
could understand bilateral ta-* 
between the two major midt 
powers on the limitation of stra 
gk arms," Mr. Francois-Pom 
said in Washington this week. "I 
we don’t want any sure U.S.-S 0 
et Yaltas to settle the affairs of 1 ' 
world.” 

-When Zbigniew Bxzezinski, t 
former head of the National Sect ~ 
ity Council, left the White Hon 
he said, despite his anti-Conm 
nist reputation, that one of the gi 
vest mistakes the Carter admin, 
tration made was that in four yea' 
President Carter had only one “i 
rictus strategic discusson” wr 
Mr. Brezhnev. 

That took place at the signing 1 
the SALT-2 treaty in Vienna r 
June, 1979. “I don’t think we ew 
made quite dear to them at the to - 
what we regarded as our vital stn 
tegic interests until then.” Mi 
Rwwindri added. “If we had, the. 
might have been more careful ir ; 
Africa and Afghanistan. I wish w 
had engaged them earlier in sad' 
discussions." 

Mr. Haig may eventually came 
to a similar -conclusion, bat he's 
certainly not there yet. 

C/ 98 /. The New York Tana. / * 


Extremes on Cambodia 


W ASHINGTON — Extremists 
go to extremes. That is one 
of nature’s mechanisms for pro¬ 
tecting the truth from extremists. 
William Shawcross’ extremism was 
displayed in his book’s title, 
“Sideshow; Kissinger, Nixon and 
the Destruction of Cambodia.” 
Cambodian Communists killed 
perhaps 3 million of the 7 million 
Cambodians, and guess who “real¬ 
ly” was to blame? 

Now Peter Rodman, formerly of 
the National Security Council staff 
and currently an assistant to Hen¬ 
ry Kissinger, has given nature an 
assist with the defease of the truth. 
He has demonstrated, in an article 
in the American Spectator, Mr. 
Shawcross’ extraordinary, but ex¬ 
plicable, misrepresentations. 

Mr. Shawcross boasted of bas¬ 
ing his book on “thousands of pag¬ 
es” of classified documents. Mr. 
Rodman has examined a duplicate 
set of documents and has conclud¬ 
ed that the “research” of Mr. 
Shawcross’ produced “a compen¬ 
dium of errors, sleight of hand, 
and egregious selectivity; he has 
suppressed a mountain of evidence 
in his possession that contradicted 
his principal points.” 

Evidence Ignored? 

Mr. Shawcross’ points were that 
U.S. attacks on Co mmunis t sanc¬ 
tuaries near Cambodia's border 
with South Vietnam “destabilized” 
Cambodia by violating its neutrali¬ 
ty. drove the Communists deeper 
into Cambodia, and then into 
genoddal derangement. 

Mr. Rodman demonstrates that 
Mr. Shawcross. ignored conclusive 
evidence that Cambodia’s govern¬ 
ment sanctioned U.S. bombing. 
When the assistant dean of the 
Harvard Law School heard Prince 
Sihanouk say in a 1980 lecture 
what was known when Mr. 
Shawcross wrote — that Cambodia 
approved UJS. actions — the as¬ 
sistant dean said, "It means that . 


INTERMIX »NAJL 


By George F. Will 

in the debate that has riven our 
country for 10 years, Henry Kiss¬ 
inger is right and William 
Shawcross is afi wrong." 

Among the many Shawcross er¬ 
rors that Mr. Rodman notes is one 
regarding U.S. bombing targets. It 
is an error that should have been 
easily avoided, given the docu¬ 
ments Mr. Shawcross had. It also 
is an error convenient to Mr. 
Shawcross* purpose of charging 
UJS. callousness. 

Thesis 

And Mr. Rodman shows how 
Mr. Shawcross, for all his sup¬ 
posed attention to detail, miriaid 
the month of April, 1970. In 
March, 1970, Prince Sihanouk told 
North Vietnam to leave the sanc¬ 
tuaries. North Vietnam's response 
was to invade the rest of Cambo¬ 
dia: On April 18, The New York 
Times published a map showing 
the Communists already in control 
of one-third of the country. 

Mr. Shawcross virtually ignores 
April — the month that ended 
with the U.S.-South Vie tnam inva¬ 
sion of-the border sanctuaries — 
because it inconveniences his the¬ 
sis that the invasion provoked the 
Communists to conquer Cambo¬ 
dia. Such Shawcross maneuvers 
served the thesis in this repugnant 
passage: 

“All wars are designed to arouse 
anger, and almost all soldiers are 
taught to hate and to. dehumanize 
their enemy. Veterans of the com¬ 
bat zone are often possessed of a 
mad rage to destroy, and to avenge 
their fallen comrades. It does not 
always happen, however, that vic¬ 
torious armies have endured such 
punishment as was inflicted upon 
the Khmer Rouge. Nor does it al¬ 
ways happen that such an imma¬ 
ture and tiny force comes to power 
after its country’s social order has 
been obliterated, and the nation 
faces the danger of a takeover by a 
former ally, its ancient enemy. In 


Cambodia that did lake place. ) 
the last eight years, degree, Im¬ 
moderation had been foreswor 
The war and the causes for wtit- 
it was fought had brought deso' 
non while nurturing and then g 
ing power to a tittle group - 
zealots sustained by Maniche 
fear.” 

As Mr. Rodman says, adc 
most soldiers have “endured - 
punishment” but none before h 
murdered a third of their count 
men after the war was over, f _ 
thermore, U.S. bombing ended' 
months before the Common ; 
started bunding their mountain:, 
skulls, ripping infants to bits, 
tying people up to their necks. 
slow deaths. 


The Communists' sin, evider 
was to be “immature.” Those 
resisted the conquest are to bk 
for the conqueror’s savagery, if 
thesis of Mr. Shawcross is inieU 
tually and morally aVin to the ’ 
sis that the Versailles Treaty, 
hence Lloyd George and Clen 
ceau deranged Germany and hi : 
they, not Hitler, were to blame 
the Holocaust 
“Sideshow” was seized by 1 
Americans at home and abroai 
passionately as life preservers - 
seized by drowning sw immer 
was supposed to save their sen? .. 
moral superiority. They had 
tailed the “domino theory” anc 
warnings that a bloodbath w 
follow the fall of the donrit . 
The dominoes (Sooth Vieti ■ 
Laos, Cambodia) fell, and .-, 
bloodbath far exceeded even 
nightmares of those who had -' 
dieted it “Sideshow" was 
warmly welcomed as alibis us» 
are by people much in nee 
them. And it is not really more. 
reputable than the political ref.' 
ing and activities that led to 
need. 

C 1981. The Washington Part 


John Hay Whitney 

Chairman 

Katharine Graham Arthur Ochs Sulzberger 

Co-Chairmen 

XacenaaOBil Hmld Trawne. 5 A. mi opttil dc 1-200.000 F. RT 
Pa>b Kb 71 8 2111 1N/I8I. nc. Chute, Garik. «S2I Nturtr- 
«u Seat Tri WU«i Trio. iiniHnUhnCria Herald. 

PUteDtHttriadfbpib&aMa: Writer N Ttapr US ntncnpUM _.y 

pro S2U santa Stand ttau pnrase prid a Lee, blind Cay. 
js-.V. nun r i«*i lacmecawl M arid Thtro AU ngte nenri 
Cern mnweBmangMoU m 

(tenaul Manager. A^L Abut Lorinf 24-J1 Henncwt Road. Room HOT 
• |W»I.H«n»KofcTri .vast IS* Td«MlWtHTHJlHX I_ 


Lee W. Hoebner 

Walter N.WeBs 
Robert K. McCabe 

Stephen KJakfanan 


RoUnd. Pinson 
Rend Bondy 
Francois Desnnusons 
Richard H. Morgan 


Publisher 


Deputy Editors 


Chief Editorial Writ 


Associale Pubiishe, -- 
Director of Ftnanct 
Director of Circulate - 
Director of A chert isi, 
















«hr 






" ,s 


INTERNATIONAL 


S, 


Tk. 






Oil t *H 


;\i 


—jHeralb aa&s Sritmue-— 

Puba— ^ wUh The New York IWh and The UMilORUn Pom 

- ' . PageS Thursday, February 2d, 1981 • 

tockman: Wielding the 


INSIGHTS / SIDELIGHTS 



Mandate 


■>-r7- 


j ’ Urector of the Office of Management and 
*• 1, Dmid A. Stockman is President 
-Vw’s principal tax and spending surgeon. 
i O-zdday, Edward Cowan, a reporter in the 
_7'. ngton Bureau of The New York Times, 
'\'with Mr. Stockman in Washington about 
?*- ff the political and economic facets of the 
and tax cuts the president proposed last 
Excerpts of their discussion follow. 

. . As a former representative, you know 
. 'he lawmaker’s propensity for avoiding 
•Vng the voters dislike. What makes yon 

- .-/that Congress win rise to the president’s 

V*.. *8®? 

-* - toe, the economic crisis is far more exits- 
-'nithas ever been. And there was a pret- 
'j; *? r mandate last fall. The American public 
'jt pretty decisive change. Second, there 
:' ver really been an attempt to slay sacred 
.. : an across-the-board basis. The typ ical 

-t v was, “It’s unfair to cut my district bene- 
■ -7 ny favorite program because you’re not 
it to the others.” In this case, that justifi- 
■.!'>' won’t wash. 

7 V'fibers who have been the leading advo- 
. * certain programs probably won’t 
their positions. [But! ultimately the 
7-'» will be decided by tne majority, and 
7 gorily understands that now there is an- 

- : ask — of being perceived by the voters 

^-opposition to the president's spending 
ion program. 

'-“cj the hope far passage in reviving the old 
rai-Republican coalition? 

.^jhe idea essentially is to package some of 
. jot budget savings items in some kind of 
. illation bill [a angle bill that changes 


entitlements or other spending now automati¬ 
cally set by law]. On a large bin that’s well 
balanced in terms of its impact on different 
constituencies, {the president] would probably 
haye the votes in the House, and most certain¬ 
ly in the Senate. 

Q. What do you have to achieve, and by 
when, to persuade the financial markets arid 
Congress itself that this politically andritious 
undertaking is gcring to succeed? 

A. The reconaliatkm bill obviously won't in- 
dude our entire budget reform package. Block 
grant consolidations couldn’t conceivably be 
done in (that] process. But many of the entitle¬ 
ment changes, [arch as] the food • stamp 
changes and extended unemployment benefits, 
could easily be handled, as could many of the 
appropriations reductions, for energy pro¬ 
grams and job creation programs and so oil - 

The critical path would be to see movement 
era recondtiaaon during the next couple of 
months, and to have a final resolution by late 
spring or early summer. 

Q. What’s the timetable on a tax bill? The 
proposed July 1 effective date would seem to 
imply enactment by late May. How does that 
relate to the timing on the budget? 

A. They’re not locked together mechanical¬ 
ly, in the sense that they pass in the same 
week. We’re looking at the first half of this 
year for action to be completed. 

Q. Right up to Inauguration Day you were 
repeating the president’s campaign promise 
that the budget for the current fiscal year 
could be cut by 2 percent But in fact much 
less than the $13 billion that would be equiva¬ 
lent to 2 percent was oil Why didn’t you 
achieve that goal? 


A-I think we have. We’ve achieved nearly a 
2 percent reduction in the first round and we’ll 
make some additional reduction proposals in 
the fully revised fiscal *82 budget on March 10. 

How much savings you get over the next 
seven or eight months is entirely a function of 
how quickly the Congress acts and (of how 
spending] removed from the pipeline translates 
into cash savings. Much of it will occur right 
before the end of the fiscal year or after. So to 
rSOfflc degree the savings occur in fiscal year 

Q. Well, you said, repeatedly, 2 percent in 
outlays. 

A. I don’t know that 1 ever said that, but if I 
did, I should have said budget authority — 
appropriations or entitlements. That’s the only 
practical thing to do. 

Q. Among the tax measures the president 
said he would defer for a second bill was tui¬ 
tion tax credits. Why is an administration 
which is trying to cut spending and cut com¬ 
mitments to future spending talking about 
something that looks as if it would be an open- 
ended drain on the Treasury? 

A. 1 don’t consider tax credits in the same 
category as spending. Tax credits are available 
to a wide constituency that can use them as a 
matter of their own choice. 

Q. But don’t tax credits violate .the very 
principle you have been hammering at—that 
the government should give up money only to 
help the truly needy? Credits go to anybody, 
regardless of income and need. 

A. Well, 1 suppose you could raise that in¬ 
consistency, if you want to call it that. We 
don't see them as a income maintwHtnee mea¬ 


sure. We see 


tax credits as a way of 


5 [tuition] 

encouraging diversity and pluralism, since the 
government is so heavfly supp o rtin g—directly 
through expenditures — the public educa t ion 
system. 

Q. Why wasn't indexing of income brackets 
included —that is, adjustments in the tax rates 
that would prevent people from automatically 
being lifted into higher brackets by wage infla- 

A_ That win be far less necessary if our eco¬ 
nomic plan is implemented and the effects that 
we’re projecting for the economy occur. By the 
time the [personal tax] reductions are folly ef¬ 
fective, inflation in *84 and *83 [would be] fall¬ 
ing below 5 percent. Secondly, we 


that it will be a very tough task politically to 
get the intitial package through. A basic deci¬ 
sion was made not to load on any additional 
baggage that mig ht interfere with that. 

Q. Generally, the president is proposing 
what could be described as a radical, but cer¬ 
tainly is an unconventional approach. Isn’t 
cutting taxes deeply at a rime of deeply imbed¬ 
ded, mgh inflation of 10 percent also a rather 
high-risk approach? Suppose it doesn’t work? 
Will we end up with 15 or 20 percent infla tion? 

A. Absolutely not. I can’t for the life of me 
understand how people conclude that cutting 
taxes — thereby restoring incentives, leaving 
more of the income produced by firms and 
individuals in their own hands — is inflation¬ 
ary. 

Q. Many economists think it’s inflationary. 

A- Wen, the economists have been wrong in 
the past and I think they’re wrong now. 



ItadtaMnatnl 

David A. Stockman 

... During his Senate confirmation hearings in January. 
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A Blueprint for Extending Western Security to Mideast, Third World 


. By Joseph Fitchett 

‘ ^ C : International Herald Tribune 

7 ‘- IS — Four prominent Western foreign policy ex- 
* r; rts have published a blueprint for a major expan- 
•'2 7 Western security cooperation, extending it outride 
r^v. to cover threats outside Europe and meg eco- 
- r~ challenges as well as counter Soviet mili tary 

’i ^ 

' _ T v.r recommendations, if implemented, would 
' -tI to the most fundamental revamping of collective 
defense since the onset of the Odd War and 
v77s formation after World War n. 

-Tghhght of their plan is a call for new, permanent 
. Native arrangements among Britain, Fiance, the 
'-*.7. States, West Germany, plus Japan, to meet crises 
.. ^ .'third World. This standing five-nation core group 
1 ye expanded in a developing crisis to include other 
7 *, nents in a position to take part in joint action, the 
* 77 “poKcy experts said. 

.. - - Set of Questions 

-T7report also says that there is a need for some West- 
. ^' itary presence — a U.S. force with European and 
. SVse support — to be stationed in the Middle East to 

7. ■ oviet action and promote Western political inter- 

^' experts' overall analysis and ideas, are a cogent. 
7 7 'ation of a ferment of ideas —on new formulas for 
r ~ ations between the allies and for military interven- 
- tride Europe — being discussed privately in the 
administration and in European ca p i tals , 
officials and experts arc trying to answer the same 

-dons: How to dose the political gap between 

States and its European allies that emerged 
.following the Soviet intervention in Afghanistan? 

• coordinate Western responses to the new drmcn- 
' Soviet power? How to extend Western security to 
mree-rieb but unstable. Third World? How to mo¬ 
oter support for often controversial measures to 
the industrial democracies? 

" f.yepocl is signed by the leaders of the main foreign 
x 7 - dunk tanks in Britain, France, the United States 
7"7 art. Germany: David Wan of the Royal Institute of 

- 'tianal Affairs, Thieny de Montbrial of the Institut 
i: /is des Relations Internationales, Winston Lord of 
' ’ ': . mdl on Foreign Relations and Kari Kaiser of the 

~ -mgsmstitut der Deutschen GeseQschaft fur 
- l -tige Politik. AH four men are dose to their na- 

- jp policy-makers. 

First Effort 

.'' .- basic theme of their report is that the West faces 
If- ids of <*an«ngi»s following the Soviet Union’s de- 
7 -» a model for world revolution and growth as a 
~ -military power. The classic threat of Soviet tmh- 
77 fion in Europe remains — for ex am ple, because of 
is turmoil in Eastern Europe. In addition, however, 
7g instabilities in the Third World, especially if ex- 
7'. by the Soviet Union, could threaten the industrial 
■ades’ economic lifelines. 



“In essence, the West is called upon to redefine and 
expand the basic rules and institutions of its security sys¬ 
tem,” the report concludes. 

The text, entitled “Western Security: What has 
changed? What should be done?” and published this 
week, is the first collective effort by the four institutions. 
It amounts to an agenda, the authors said, intended to 
overcome fundamental differences in p er ce ptions and in¬ 
terests among the a 11 t«« and to restore concerted Western 
action. 

However, the ground rules have become more complex. 
“The days of the old ’Atlantic’ system, based on U.S. 
' predominance and its coroHary, European reluctance to 
take wider responsibilities, are over. Given today’s inter¬ 
national realities., neither the United States nor Europe 
can be expected to face the challenges of the 1980s on its 
own,” the report says. ' 

A new transatlantic p ol itic al and mflitaiy bargain is 
required to dose this gap, the report says. The United 
States should be more sensitive to European interests and 
accept a greater European share in alliance decision-mak¬ 
ing, primarily through im p roved mechanisms for regular 
consultation. In exchange, Europe should accept more 
responsibility in dealing with the Soviet threat and with 
the Third World. 

To improve collective consultations, particularly before 
U.S. decisions are made, the report recommends that 
NATO, while remaining the baric forum for policy 
toward the Soviet Union, be supplemented by several 
new institutions. The seven-nation economic summit 
meetings should be expanded to include broad geopoliti¬ 
cal issues. 

The proposed five-nation core group would handle cri¬ 
sis management in the Third World and maintain consul¬ 
tations among senior officials. It would have a small per¬ 
manent secretariat. > 

Among the report’s other points are the following: 

• Japan must be fully recognized as an important 
world power. “Japan should he encouraged to participate 


in the Western security system in such a way as not to 
create Hiffimlriw; for its Asian neighbors," the report 
says. This view, diplomats said, marks a shift in long¬ 
standing European reluctance to indude Japan in West¬ 
ern security consultations. 

• The United States should continue the strategic 


*Given today’s international reali¬ 
ties, neither the United States 
nor Europe can be expected to 
face the challenges of the 1980s 
on its own. 9 


arms negotiations, but only after reviewing its own mili- 
tary policy. “A strategic dialogue between the super¬ 
powers enhances East-West stability [provided] it does 
not block U.S. programs needed to maintain a strategic 
balance," it said. NATO should proceed with its plan to 
put new nuclear missiles in Europe by 1983. 

• All NATO countries should meet their co mm itments 
to a 3-percent increase in military spending, and the Unit¬ 
ed States should improve its strength, if necessary by a 
draft 

• Europe should send ground and sea forces to any 
Western operation in the Middle East, and European 
governments should contribute forces or transit facilities 
to the U.S. Rapid Deployment Force. 

• Western governments should develop a coherent 
East-West economic strategy covering trade, credit policy 
and technology transfer. Tne report said: “There is a 
striking absence of inter-alBed dialogue on these issues at 
the highest political level" 

The Reagan administration has shown initial signs of 


adopting the main themas outlined in the: 
too, in the last year has moved closer to the U.S. view that 
the Soviet intervention in Afghanistan demonstrates the 
growing threat to resource-rich parts of the Third World, 
the report says. 

Despite these im prov e ments, the report says, the alli¬ 
ance faces an unprecedented crisis- “The West is under¬ 
going a phase of strain and dissension at the very time 
when it also has to deal with a crisis with the East, crises 
in the Third World and a prolonged economic and energy 
crisis," it says. 

Against the background of government anstcrity, these 
pressures have touched off domestic debates within each 
nation: guns-vs.-butter spending arguments, rearmament 
vs. arms control as a political approach to replace de¬ 
tente, farce vs. aid as a way of stabilizing developing 
countries. 

The discussion is complicated by divergences between 
the United States and Europe. The report says that U.S. 
policy has gradually evolved away from a European focus 
to a more global approach stressing Aria and the Middle 
East, a change coinci ding with reduced influence for a 
European-oriented Eastern elite —and media — as U.S. 
population is increasingly concentrated in the South and 
West. 

. A parallel change has -taken place in 
prestige has declined in the 
elites, particularly as a result < 

European nations became stronger economically,” the re¬ 
port says. Yet Europeans remain addic t ed to “security on 
the cheap" provided by the United States, it says. 

As a result, Americans and Europeans are tempted to 
indulge in contrasting nostalgias. “On the European ride, 
it is the nostalgia for the far-reaching detente hoped For in 
the early 1970s, winch would allow the Europeans to con¬ 
tinue to enjoy the benefits of their peace whatever hap¬ 
pens in the rest of the world. Hence, the temptation m 



China Sets a Target Figure for Population Reduction 

The Planners * Goal: From 650 to 700 Million Late in 21st Century 


. James P. Scerba 

New York Tima Service 

TJSCING — Chinese demographers have announced 
l target figures for population reductions that would 
give China an “optimum population range” of 650 mfl- 
non to 700 million people sometime laze in the next 
century. They are based on one child per family for the 
foreseeable future. 

The targets were disclosed Tuesday at the third na¬ 
tional symposium on population science currently in 
session in Peking. Demographers, cyberneticists and 
economists told the symposium that the targets took 
into account China’s land, area, its rate of econo m ic 


development, its many unrenewable resources, pro¬ 
posed dietary standards and environmental concerns, 
[to the Chinese news agency. 

A working group, beaded by Song Jian, a cyberneti¬ 
cist, and Tian Xueyuan, an economist, reported that 
riven China’s physical and developmental constraints, a 
300-million reduction in population was required. 

If each Chinese couple bears only one child for the 
next 20 to 30 years, the population could stabilize at a 
manageable levd of 700 minion by the year 2080, the 
scientists said. If births averaged alp to two per family, 
Qrina’s population a century from now would reach O 
billion, they said. 


Tuesday's announcement was believed to be the first 
time Chinese scientists have disclosed what they believe 
their nation’s population earning capacity to be. fir 
doing so, they tacitly admitted that population growth 
since the late-1950s, when their optimum carrying ca¬ 
pacity was reached, has strained resources and servai as 
a drag on development toward better tang conditions. 

Communist China's only official census took place in 
1953. The next year, the population was said to be 
roughly 602 million, including 7.6 million on Taiwan 
and 11.7 million Chinese abroad — thus giving tire 
mainland a population of just over 582.7 million. 


some quarters in Europe to want to continue detente at 
any cost... and to play down threats." 

In the United States, the report says, “a growing aspi¬ 
ration to return to the era of U.S. supremacy is translated 
in the resurgent tendency to consider every event in pure- 
ly East-West terms, and the use of force as the panacea 
for most issues. In this context, the behavior of Euro¬ 
peans is viewed with increasing irritation as evidence that 
Europe is already sliding toward ‘appeasement’ or ‘fin- 
landizatio n* with the Soviet Union." 

As an example of how these different approaches have 
taken shape, tne report dies arms control, a key element 
in detente policy in the 1970s. 

In U.S. perceptions, this policy failed to Hunt the Sovi- 
et Union’s strategic buildup or restrain it in the Third 
World. In addition, arms control is associated with a rela¬ 
tive decline of U.S. military power. 

In Europe, however, arms control, despite its limited 
results, is generally regarded both as a means of assuring 
political support for military sp ending and as a political 
immu of wimmiininning with the Communist countries, 
the report said. 

Broad Consensus 

These two extreme views, however, are gradually giving 
way to a broad consensus among Western governments 
about the need to find new momentum for collective mili¬ 
tary planning. 

The main threats to the West, the report says, are liable 
to develop outside Europe, and Europe and the United 
States should work together to improve the Western ca¬ 
pacity rex' military intervention. 

While the main burden wall fall on the United States, 
Europeans should supply men and ships, facilitate their 
movements via Europe and release U.S. resources for the 
Middle East — a policy that contrasts with European 
hesitations about helping the United States during the 
October, 1973, war. 

The report added: “A European presence [in the Mid¬ 
dle East] would be politically and symbolically import¬ 
ant. It would underline to European publics then stake in 
the area; it would greatly help to gain American congres¬ 
sional and public support for a major VS. effort in the 
area.” 

To implement this new security system, the report says, 
NATO should not be altered institutionally, but aH the 
proposed consultative mechanisms should be added. 

■Hie core group — and spin-off “watch groups” on 
areas of tension — should be constantly reviewing devel¬ 
opments so as to be ready in a crisis, the report says. 
“Particularly helpful,” the report says, “would be regular 
meetings of officials directly responsible for a specific 
region, such as the Middle East—at present, there are no 
regular effective mechanisms for continuing consultations 
among such officials.” 

The groups should “maintain secrecy of discussions, 
but should be visible in practice so that Western publics 
and parliaments understand that the responsible nations 
are dealing jointly with political and security issues out¬ 
ride the NATO area," the report says. 


West German Fighting Forces Learn Arts of War in North America 




an* 


By Hubert J. Erb 

The Associated Press 

/ASHINGTON — From the broad 
.■ reaches of to the Sun Belt of 

' Southwest, the North American conti- 
has become a favored and varied prov- 
ground for the resurgent West German 
^v’sd forces—the Bnndeswehr. 

’ v here once thousands of Germans were 
. • on U.S. sail,' captured enemies in a 

"' / T d at war, thousands of Germans of a 
. military generation now are cast in the 
•of special and trusted ally. 

.. 7V is a turnabout of historical pnroorticms. 

■ ot only men but millions of dollars are 
ihted. Cost effectiveness, good flying 
. ’ ther and imbmiied space for maneuver 

, catalysts for this German mflitaiy-pres- 
•• _ « 

Vt any given time, about 10,000-Germans 
- the Bundeswehr — Luftwaffe m royal 
■; and gold, marines in navy blue ami 
te, or army, in field gray and black -are 
--Vtorth America. 

ILS. Headquarters 
hey, thrir equipment, their weapons and 
flies are scattered from Manitoba m the 
ladian mi dlands, through a continental 
dquaiteis in Washington to rocket launch 

Is and jet fighter ready rooms in Texas, 
zona and California. 

We are unique.” Luftwaffe Bng. Gen. 
raerNuehrmbergsays. . 

Sen- Nuehrenbere’s command is known 
the German Military RepresefitatiW for 
United States and Canada, or GMK, an 
Shoot of the 500,000-man Bundeswehr 
t is the second largest military contmgem 
the North Atlantic 'Treaty Organization 
u- that of the United States, 
the Germans are in North America under 
umbrella of NATO. Separate from usual 
itary attache functions and far larger than 
1 rnflit 


Bundeswehr Spends $3 Billion on Proving Ground Under NATO 


crave! on NATO identity cards.. Thrir vehi¬ 
cles bear the same “Y” Bundeswehr license 
plates with small black, red and gold nation¬ 
al Ha gs as in Germany itself. - .7 
White the GMR is far-flung and many- 
sided, Gen. Nuehrenberg’s Washington staff 
works mostly in logistics, including purchase 
of mili tary hardware from the United States. 
Army Col- Hans-Cari von Winterfedd, the 
chief of 


that the headquarters 
“ contracts for r ’ * 






1 ** 


i-y 


staff, 

oversees about —,- 

and equipment within a current budget 
S3-2bilKan. 

Modem Plant 

GMR moves mare than 30,000 German 
military men and their dependents in and 
out of Dulles International Airport in north¬ 
ern Virginia every year. A large warehouse 
building also serves as passen g er terminal 

Gen. Nuebrenberg, 49, a missile specialist, 
sits co mf o rta bly in his Washington head¬ 
quarters. a modem but unobtrusive seven- 
floor military plant mi the edge of George- 
town. He says that the staff has grown from 
one officer after the Bundeswehr was found¬ 
ed in 1955 to a present strength of 158. 
Growth brought expansion into a second 
headquarters building across a the Potomac 
River in Arlington. Va. 

The general points 10 a reap and says that 
there are 36 places where Goman airmen, 
saflozs or soldiers are based jn North Ameri¬ 
ca.'On the map, Idaho was marked in red. 

“West Germany would fit into Idaho," 
CoL von Winterfdd, 54, says. “Remember¬ 
ing how small we are in comparison to this 
huge continent helps keep things in perspec¬ 
tive.” 

Briefing officers outlined these major U.S. 
operations: 


• All Luftwaffe jet pilots learn to fly at 
Shepherd Air Force Base in the Texas Pan¬ 
handle, with 106 new men arriving each year. 

• All German missilemen trwfrn and do 
their Hve firing at Fort BHss, Tet, shooting 
UJL-made Nike-Persbing-Hawk missiles that 
are descendants of V-l and V-2 rockets the 
Germans fired at Britain during the war. 

• Sooner or lata-, all German tank units, 
using prepositioned German-developed 
Leopard tanks and Marder armored-person¬ 
nel carriers, are brought to the Shflo 
maneuver area near Brandon. Manitoba, for 
combined arms firing exercises. 

The German tankers with their black 
berets arrive in Cmiada two battalions at a 
time for three-week training periods, flown 
directly to Winnipeg from Cologne. 

• The Germans have joined Canada in 
redevelopment of an air base at Goose Bay, 
Labrador, once used by wartime transports 
.headed for Britain. U.SL, British, Canadian 
and German jet fighters inaugurated a pro¬ 
gram for law level bombing and gunnery last 
summer. 

. : The Germans also send their F-I04 Star- 
fighter pilots to Luke Air Force Base in Tuc¬ 
son. Anz^ and thrir F-4 Phantom pilot-navi- 
gator crews to George Air Force Base near 
LosAngdes /or advanced flight training. 

Joint Teams 

Teams of officers and men are assigned to 
every mqjor U.S. headquarters and service 
school, including German officers on the fac¬ 
ulties at West Pdtm, Annapolis and the Air 
Force Academy. Bundeswehr.sailors serve 
on UU. warships and Luftwaffe pilots fly 
with U.S. squadrons on an exchange basis. 


oil is deputy director of the Pen- 
sign Military Sales Office, Eo- 


CoL von Winterfdd says that the opera¬ 
tions officer on one major U.S. Navy ship 
and the senior pilot in a U-S. F-lll fighter 
wing are Germans. 

Most members of this German military 

S edation have no World War II ex p e ri ence 
Wayne Driscoll, for 17 years a Pentagon 
partner of the German program, says, “I still 
was surprised at first that someone we once 
fought would become such a dose ally 
... Bui our relations [now] are very good." 

Mr. Driscoll. 
lagan’s Foreign 
rope-NATO, and had a hand in perhaps the 
single biggest deal struck with Germany for 
U-S. military hardware so far. 

Mr. Driscoll says that this involved Ger¬ 
man purchase of 175 F-4 Phantom fighter- 
bombers and 88 RF-4 reconnaissance jets 
which, according to reports in Germany, cost 
$273 minion. 

Germans Pay 

“They pay for everything they get,” he 
says. “The planes they train m over here are 
theirs, although with VS. markings. They 
pay for contracted maintenance They pay 
for flight training and they pay far the mis¬ 
siles they shoot up at Fan Bliss. Nothing 
they get or use is free.” 

Maj. Glean Bnrieson, U.S. Air Force con¬ 
tact office for German air training, says that 
for fiscal 1981 the Germans will pay $19.6 
m3Han for flying at Shepherd and another 
$182 million at Luke. 

German sources say that the Bundeswehr 
has spent a total of S155 million for its U.S. 
ar training to date , 

Maj. Burleson, says (hat German pilot 
trainees sent to Texas are between 19 and 22 


years old and screened carefully before leav¬ 
ing home. He says that instructor pilots are 
Germans but the working language for both 
flying missil e tr aining is En glish_ 

'‘They aB speak English well,” be says. 
“The Germans rate as good pilots and their 
washout rale is very low.” 

r Stick Time 9 

Where American pilot trainees get 175 fly¬ 
ing hours the first year, the Germans con¬ 
tract lor 240. “They want them to get as 
much stick time as possible while they're 
here.” 

Consistently good weather, Maj. Burleson 
says, hard 10 come by in Europe, is the main 
reason the Germans want to fly in the Unit¬ 
ed States. 

“It’s cheaper when you know you will 
have good flying weather and it makes it 
more comfortable for a man learning to fly." 

The Bundeswehr in America tries to main¬ 
tain a low profile. Few Americans are aware 
that so many Germans are in their ntidsL 
The biggest attraction for most Germans, 
who are sent here for anywhere from eight 
months to five years, depending on assign¬ 
ment, is the opportunity to traveL 

“Washington is an ideal place to be sta¬ 
tioned,” says Mm. Diederic Petersen, Dulles 
airport commander. “But even if you’re sent 
into the desert, a whole continent is still out 
there waiting for you. There’s nothing like it 
inEurope.” 

Friendly Reception 

All those interviewed said their reception 
from Americans and Canadians was 
overwhelmingly friendly with great curiosity 
mixed in. Many, however, say that they were 


taken aback by how little Americans seem to 
know about contemporary Germany. 

Navy Ll Comdr. Steffen Tobias, 37, 
summed up a generally expressed feeling, 
saying that he believes much of what Ameri¬ 
cans see and bear about .Germany comes 
from war-dated films, television programs 
and comic books. 

Three members of a guard unit command¬ 
ed by Comdr. Tobias, Axel Pick, 21, Gerd 
Seidl, 22, and Klaus Wiyers, 21, all 
Luftwaffe privates first class, share a rented 
bouse in northwest Washington. They say 
that they date neighborhood girls and move 
easily about the U.S. capital enjoying a full 
social and cultural life. 

“Sometimes. American soldiers think we 
are officers and we get a salute,” Pfc. Pick 
grins. Other surprises are not always sa 
pleasant 

Shocking Joke 

“Every once in a while, somebody will see 
us on the street and yeD, Tieil Hitler,’ ” Pfc. 
Wiyers says. “Maybe they’re jolting but it’s 
still a shock.” 

Such incidents, according to Luftwaffe 
CapL Peter Recker, 37, adjutant to Gen. 
Nuebrenberg, are aberrations. But, he adds, 
be has found a lingering fascination among 
some Americans with the wartime German 
WehrmachL 

“We get letters and calk ask'trig for hel¬ 
mets, flags, medals, swords, all kinds of 
things. We reply that we are sorry, but we 
are a different German military." 

“And that can be the hardest part,” Capt 
Recker says, "convincing even some well- 
meaning people we are a different Mnd of 
German from those shown os television, that ' 
we are neither beasts nor fools, that we are a 
new and young Germany. The trouble is so 
many Americans know so little about our 
country, and us.” 
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Many Turks See Greek f Threat’ 
As More Nuisance Than Danger 


John Moors Cabot, 79, 
Veteran U.S. Diplomat 


By M-irvinc Howe 

■■■'«' York Titus Sennet 

ANKARA — Former Turkish 
Premier Bulem Ecevjr wrote a 
poem about Turks and Greeks 
more than 30 years ago. and this 
passage from it'still holds true: 

W We sworn at each other. 

It We drawn knives like enemies. 

Ye: a love lies hidden in us 

For days of peace. 

Turks are generally tired of 
disputes with Greeks and would 
like to put an end to them, if this 
could be done while preserving the 
national honor. 

But there is no evidence in Tur¬ 
key of the kind of obsession found 
in Greece over a “threat" from An¬ 
kara. For the average Turk, unlike 
his Greek counterpart, the prob¬ 
lems between the two countries are 
more of a nuisance than a danger. 

This difference stems essentially 
from the fact that while Turkey 


seriously concerned about a possi¬ 
ble clash wiih Greece. “We would 
get support from our NATO allies 
in a crunch with the Soviet Un¬ 
ion.** said a source close to the mil¬ 
itary leadership, “but we'd be 
alone if a war broke out with 
Greece." 

He said military leaders consid¬ 
er a clash with Greece “a real pos¬ 
sibility" and mentioned two inci¬ 
dents’ when the countries came 
close to war — Turkey's 1974 in¬ 
tervention in Cyprus to protea 
Turkish Cypriots and a Turkish 
ship's 1976' exploration for oil in a 
pan of the Aegean claimed by 
Greece. 

Turkish military experts pant 
out that although* they have four 
times as many ground forces as the 
Greek contingent of 130.000. the 
Greeks are better equipped and 
less spread oul The Turks have an 
important sector of their army de¬ 
ployed along the Soviet border and 
other troops are engaged in fight- 
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Greece, the Turks have more 
pressing problems than their rela¬ 
tions with the Greeks: the disas¬ 
trous state of the economy and one 
of the world's highest" inflation 
rates: the reduced but persistent 
political violence: a benevolent 
military dictatorship in search of a 
workable democracy'; tension on 
the long border with an increasing¬ 
ly militant Soviet Union, and the 
ramifications of the war between 
Iraq and Iran. 

Superiority Complex 

There is also the Turkish superi¬ 
ority complex. “We can’t forget." a 
Turkish civil servant said recently, 
“that we ruled Greece for nearly 
400 years, defeated her in the war 
of liberation in 1922, and belong 
to a much bigger country with five 
times the population.” 

The military, however, sees 
things somewhat differently- and is 

Inmates Free Guard, 
Give Up in Italy Jail 

FOSSOMBRONR Italy (AP) — 
Five prisoners surrendered Tues¬ 
day after releasing a guard they 
had held for nine hours in the 
• maximum-security prison here 
'northeast of Rome, police said. 
One of the prisoners is Roberto 
Ognibene. an avowed member of 
the Red Brigades urban guerrilla 
organization, who is serving a 28- 
year term for murdering a police¬ 
man. 

The prisoners released the guard 
Monday night but remained 
throughout the night in the barri¬ 
caded cell they had held the guard 
in before surrendering, prison offi¬ 
cials said. 


Iitical” and should be resolved 
through negotiations between the 
two countries and not by an inter¬ 
national court, as the Greeks have 

proposed. 

Another “serious problem" is 
the militarization of the Greek is¬ 
lands. which Mr. Turkmen said 
was a treaty violation: “The is¬ 
lands can be used as a springboard 
for an attack against Turkey," he 
said, emphasizing that the issue 
constituted a threat because, he 
said, the Greeks were increasing 
their military capabilities in the is¬ 
lands. 

Like Greek officials. Mr. Turk¬ 
men emphasized that the Cyprus 
question should not be linked to 
the Aegean dispute, but he ex¬ 
pressed cautious hope about the 
progress of the current talks be¬ 
tween Greek and Turkish Cypriots 
and said any settlement would 
have “a positive effect” on Greek- 
Torkish relations. 

Some Turkish politicians feel 
that the military regime is eager to 
make progress on a settlement 
with Greece, not only to avoid a 
possible clash but also because 
they feel it would be easier to ob¬ 
tain badly needed Western mDi- 
tajy aid if the Cyprus and Aegean 
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Haskmpatt Pott Seme* From 1948 to 1949, Mr. Cabui 

WASHINGTON —John Moors was consul-general in Shanghai It 
Cabot, 79. a career diplomat who was largely because of his experi- 
served as UJS. consul general in ence is China that Mr. Cabot was 
Shanghai when the Communists appointed ambassador to Poland 
to power in China and as by President John F. Kennedy. 






superior in the Aegean region and with Greece, not only 
the Greek Navy is said to be in a possible clash but als 
better state of readiness. The they feel it would be ea 
Greek Air Force also recently ac- tain badly needed We 
quired several American TA-7H taiy aid if the Cyprus a 
medium-range bombers that could questions were resolved. 

“strike at the heart of Anatolia.” 

There is concern among some _ m 

Turkish military officials over ru- MEg-M-m* 

mors of a “vendetta mentality” ■" ±WMXMJn 

among Greeks who feel that the 
Turkish invasion of Cyprus was a From Agency Dispatches 

defeat for Greece and are pressing ATHENS — At least 12 persons' 
for retaliatory strikes against Tur- died and more than a thousand 
key's strategic installations. houses were destroyed or damaged 

•The Ataturk Legacv’ when two earthquakes and 200 

’ , smaller tremors shook southern 

“We are the guardians of the Greece, police said. 

Aiarnrk legacy "Turkish Defense More than 60 people were re- 
Mnuster Hayuk Bayulken said, re- ported injured as the Gulf of Cor- 
ferring to Kemal Ataturk, who mth area — 44 miles (70 kilome- 
founded the Turkish republic in lere ) west of Athens and the epi- 
1923. Mr. Ataturk and the premier center of the first big quake — was 
of Greece, Eleutherios Venizelos, declared a major disaster zone, 
initialed “the era of Greco-Turkish The Athens Seismographic Insti- 
friendship* in 1930. It lasted about tute sajd the first quake, on Tues- 
a decade. day night, registered 6.6 on the 

The present Greek-TurIrish Richter scale and the second major 
talks, which got under way in Oc- tremor, at dawn Wednesday, was 
lober, are seen as a serious effort measured at 6.3. Officials said that 
by both sides to revive “the Ala- while another tremor could not be 
turk-V cnizdos spirit and resolve ruled out, the possibility of a ma- 
some delicate issues, particularly 
over air. territorial and mineral -_ T . 

rights in the Aegean. NATO Fl 

The main question in dispute is 
the continental shelf. Turkey holds The Associated Pn 

that the continental shelf should WASHINGTON — 
be divided “equitably” and the admiral commanding 
Greek islands should have a shelf forces in southern Et 
decreasing in proportion to their that U.S. naval power h 
distance from the mainland, ac- alarmingly in the Mec 
cording to Turkey’s foreign minis - with the diversion of s 
ter, liter Turkmen. carrier battle group to 

But the Greeks, Mr. Turkmen Ocean." 
said, hold that Turkey should have Adm. William J. Cm 
practically no shelf. He stressed reporters Tuesday that t 
that the question was “highly po- “desperate need" to 


.. * . 
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Only the bell tower of the church in Perakhora withstood the 
earthquakes that hit southern Greece Tuesday and Wednesday. 


U.S. ambassador to Roland and 
four other countries, died Monday, 
following a stroke. 

His last post as ambassador was 
in Poland, from 1962 to 1965. 
where he represented the United 

OBITUARIES 

States in hs only regular contacts 
at that ^ with China. These 
took place in . Warsaw for several 
years. Much of Mr. Cabot's career 
was spent in Latin America. He 
was as early and outspoken advo¬ 
cate of U-SC econ om ic aid to that 
pan of the world and for social re¬ 
form in T-'irin American political 
systems. 

The second major portion of his 
career was in Communist coun¬ 
tries. In 1947. he was appointed 
counselor of the UJS. Embassy in 
Belgrade. He was credited during 
this period with foreseeing the pos¬ 
sibility of a break between Tito 
and Siaim This split — the first 
major rupture in the monolithic 
front of world Communism — oc¬ 
curred a vear later. 


2 Major Quakes Strike Southern Greece; 12 Dead, 


jor quake was statistically remote, were broken and large glass doors 
Civil gngin « » r s toured the area and windows were broken at the 
Wednesday and inspected dam- 14-story Athens HHion, the tallest 
aged b in!flin gs, while government hold in the city. A Hilton employ- 
authorities arranged emergency ac- ee said there was “some panic and 
commodation for the homeless, some cracks in a few inside walls. 
Premier George Rallis toured the but nothing serious.” 

Corinth area and ordered a step-up “We never felt such a strong 
in emergency services. earthquake before." said 74-year- 

old Angdiki Micha of Athens, 
bleeping m Cars “The television almost fell from its 


cars while others left the city, fear- street shouting and clymg. 
ing new tremors. With the excep- An Athens woman died of a 
don of government offices, where heart attack in the middle of (he 
many failed to appear for work, all street and another was kiDed when 
offices, schools and banks in she jumped from her second-floor 
Athens were shut Wednesday; the window, police said. 


oly shops open were food stores. 
Some downtown shop window 


e food stores. Heflimkon Airport in Athens 
shop windows was operating normally but rail 


NATO Forces Seen as Weak in Mediterranean 


The Associated Press 

WASHINGTON — The U.S. 
a dmir al commanding NATO 
forces in southern Europe says 
that U.S. naval power has “eroded 
alarmingly in the Mediterranean 
with the diversion of an aircraft 
earner battle group to the Indian 
Ocean." 

Adm. W illiam J. Crowe Jr. told 
reporters Tuesday that there was a 
“desperate need” to strengthen 


forces in the Mediterranean to 
counter the Soviet fleet, which is 
backed by land-based bombers 
able to reach those waters from the 
Soviet Union. 

He said he has urged European 
allies to compensate for the loss of 
U.S. naval power with their own 
land-based air power. Although 
these nations have talked about 
fining the military gap in the 
Mediterranean, he said, “thus far 
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there has been very little action" 
by those alHes. 

Adm. Crowe avoided puhfidy 
criticizing specific Western Euro¬ 
pean countries. High- ranking offi¬ 
cers, who *<ked to remain anony¬ 
mous, said privately that they are 
unhappy with the attitude of the 
Italians, the West Germans and 
the French. 

These "ffirial* said the Italians 
do not put enough forces into 
NATO, Keeping their small but 
! very good navy close to home. The 
! French navy also operates essen- 
| dally as a defensive force: The 
j sources said that the West Ger- 
| mans seem not to appreciate the 
| military load carried by the United 
i States m die Gulf area. 

[ 

Strikes in New Zealand 

Reuters 

WELLINGTON, New Zealand 
— Ports at Auckland and 
Christchurch were closed Wednes¬ 
day by widespread strikes follow¬ 
ing the arrests on Tuesday of 48 
men on an Auckland picket line. 


service between Athens and Patras 
was suspended because of damage 
to a bridge over the Corinth Canal, 
a police spokesman said. Schools 
in Athens and m all towns an the 
Golf of Corinth were closed. 

Villages between Athens and 
Corinth were hit harder than the 
capital. 

Afghan Guerrilla 
Says U.S. Talks 
Are 'Very Useful* 

The Associated Press 

WASHINGTON — The leader 
of an Afghan rebel group said he 
has had “very useful talks" with 
senior officials at the State Depart¬ 
ment, dicmwdrng the question of 
US. military aid to help the Islam¬ 
ic gnemllas in their fight against 
Soviet troops in Afghanistan. 

Sayid Ahmed Gailani, who 
beads one of six major Afghan re¬ 
sistance groups based in Peshawar, 
Pakistan, said in a statement that 
“tins week we have had many very 
useful meetings with ... senators 
and congressmen as well as high- 
ranking officials of the State De¬ 
partment” 

He said that although the rebel 
forces have adequate m an power, 
“we need SAM-7s and other sur¬ 
face-to-air missiles to shoot down 
the Soviet helicopter gunships that 
are slaughtering our people. We 
need ammunition for our rifles.” 

Regarding possible UJ>. military 
assistance to the rebel forces, Mr. 
Gaflani said, “there has not been 
any commitment, but we have ex¬ 
changed views on all aspects of the 
Afghan situation.” He said the 
talks were conducted at the assist¬ 
ant secretary Ievd. 

The State Department had no 
comment on Mr. GailanTs state¬ 
ments. 


Mr. Cabot was bom in Cam¬ 
bridge, Mass., to Godfrey Lowell 
and the former Maria Moors Ca¬ 
bot. Educated at Hat van: and Ox¬ 
ford, he joined the U.S. Foreign 
Service in 1926. 

He was ambassador to Pakistan 
from 1952 to 1953, Sweden from 
1954 to 1957, Colombia from 1957 
to 1959 and Brazil from 1959 to 
1961. 

He served briefly under Presi¬ 
dent Dwight D. Eisenhower as as¬ 
sistant secretary of state for Inter- 
American affairs. 

Robert 8. Alien 

WASHINGTON (WP) — Rob¬ 
ert S. Allen, 80, one of Washing¬ 
ton's most colorful and controver¬ 
sial newspapermen of the New 
Deal era ana the original partner 
of Drew Pearson in writing the 
“Washington Mary-Go-Round" 
column, was found dead Monday 
in his Georgetown home. Dr. 
James L. Luke, the D.C. medical 
examiner, said Mr. Allen shot and 
killed himself. He had cancer. 

Known widely as “Colonel," the 
Army rank he achieved as an intel¬ 
ligence officer on (he 3rd Army 
staff of Gen. George S. Patton Jr. 
during World War II, Mr. Allen 
served in the cavalry during the 
Mexican border campaign of 1916- 
17 and in France during World 
Warl. 

Attending the University of Mu¬ 
nich on a scholarship in 1924, he 
covered Hiller's beer hall putsch 
and subsequent trial for several 
American newspapers. 

Returning to the United States, 
he joined the United Press and lat¬ 
er the Washington bureau of The 
Christian Science Monitor. In 
1930, Mr. Allen joined Mr. Pear¬ 
son, then a Baltimore Sun corre¬ 
spondent, in anonymously writing 
a book, “The Washington Merry- 
Go-Round," which irreverently 
portrayed the capital and many of 
Its political and social notables. 
When their identities were learned, 
both authors were fired from their 
jobs. In 1932, the two teamed to 
write the “Merry-Go-Round" col¬ 
umn, which became nationally 
syndicated. The column is carried 
on today by Jack Anderson, but 
without the original title. 

Do Browne Wallace 

SOUTH SALEM, N.Y. (AP) — 
Do Browne Wallace 92, the widow 

CARE Ex-Chief 
Is Imprisoned 

United Press International 
NEW YORK — The former ex¬ 
ecutive director of CARE was sen¬ 
tenced to a year in prison for pock¬ 
eting $110,000 of the relief agen¬ 
cy’s funds. 

The sentence was imposed Tues¬ 
day on Louis Samia, 56, of subur¬ 
ban Katonah, N.Y, by Manhattan 
Supreme Court Justice George 
Roberts, who accepted Mr. Sarn¬ 
ia’s guilty plea Nov. 13. 

Mr. Samia. who over a 33-year 
period rose from a clerk in the 
agency’s accounting department to 
its S47,500-a-year executive direc¬ 
tor, admitted taking the money by 
pocketing CARE contributions. 



John Meora Cabot 

... in'it 1961 phbtograj: 

of former Vice President Henry /. 
Wallace, died Sunday. Her hn 
band, who quit politics followir 
his unsuccessful tirird-pany rt. 
for president as candidat* of' if 
Progressive Party in 1948, died ? 

Robert LJPish 

NEW YORK (NYT) — Robe 
L. Fish, 68, who wnn tire Mysre 
Writers of America's highest acc 
lade, the Edgar Award, tin 
times, died Tuesday following 
heart attack. His novel “Mute W .. 

ness" was made into the film u Bt 
litt,” starring the. late Ste 
McQueen. 

Pakistan Arrest 
Political Figure 
Who Oppose Zi 

Reuters 

ISLAMABAD, Pakistan —Pa - 
stan’s military authorities Wedn * 
day arrested more titan a dpa- 
leading opposition poQzkaans w:- 
had Jed a.campaign to oust.G 
Ziaul-Haq from power and rest 
democracy in the country, qppe' 
tion sources said. 

Tbe arrests were made by seer 
ty policemen in raids In Laho 
Rawalpindi and Faisalabad. I • 
detainees came from parties whi 
earlier this month helped set uj; 
nine-group movement for the n 
(oration of democracy. 

- The sources said earlier.xb 
scores of krwer-ranking opposite 
officials had been jailed m _wi 
was described as the biggest pofi 
sweepp so far following two weo 
of student protest demanding V. 
end to martial law and the bolte 

- parliamentary elections. 

Censorship Opposed 

KARACHI, Pakistan — Pat 
stan’s newspaper editors haw 
asked the muxiaiy government tt 
lift censorship of newspapers, 
charging that it has created a aedi* 
bQity gap. Censorship was im¬ 
posed in 1979 and editors hare hoc 
to submit their entire newspaper 
to •go v ernment officers for a ched 
before they are primed. In the pit 
cess, any reports which oppos 
government positions are deleted. 

3 GIs Die in Copter Cat 

The Associated Press 

HEIDELBERG—Three Amo 
can soldiers were killed Wedne 
day when their UH-1 hdicopt 
crashed.during maneuvers in £ 
North Bavarian Hohenfels tramt 
area, the Army said. 
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INTERNATIONAL EXECUTIVE OPPORTUNITIES 


COMMODITY BROKER/TRADER 

Our business is developing significantly in commodity futures 
and this growth warrants a new appointment. The attributes 
demanded by this key role include creative flair, energy and 
enthusiasm, and a high degree of initiative coupled with 
commercial responsibility. The right man or woman will be 
capable of generating business in commodity futures and 
options and trade same with responsibility. Commission 
house experience, fluency in English and Dutch and ideally 
an existing client list are called for. 

Written applications with a complete career record and 
remuneration request, which will be treated in the strictest 
confidence, should be sent tos 

INTERNATIONAL RESOURCES HOLLAND b.v. 
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3012 CA Rotterdam, The Netheriannds. 



EUROPEAN SALES MANAGER 

U.S. company has opening for person with minimum 5 yean expe rie nc e 
selling pumps, valves or co mp ressors to coordinate sales and mar k eting 
activities. 

• Setf-startsr who can develop new markets for unique line of industrial 
pumps. 

• Ability to find new dist rib utors and train their salesmen. 

• Fluency in French, German and English es s e n tial. 

• Extensive travel required. 

Send curriculum vitae with busman experience and salary requ i rements 
in complete con fi de nce . 
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43 West 61 St., New York, N.Y. 10023. 
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I NIL* LAWYER 

Law Journal, graduate 1906 top US. law 
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6 yean prm ri y ML duties (indudrna 
treaty iiegafiotioml far ILS. Govt, strong 
nahml resources & marina bocfcgroun, 
smJq to stop baing lawyer in Washington. 


D.C legal position with ML co mpai i. 
profaned. fY afa ssi o n al growth essenfied. 
5ofery flexible. Good famguogs strife. 
Potc D 1724, li iametto n dl Herald Tribune, 
92521 M eui fl y Cedex, France 
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To place an advertisement contact 
your nearest International - 
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U.S.$ 100,000.— plus very important incentive. 

International construction company currently" undertaking 
major construction projects in 18 countries, sales per annum 
in excess of 2 billion U.S. dollars. . .. V • 

The top executive we are looking for must be very mature, 
presentable, with intensive experience in the marketing 
international construction projects. 

Excellent opportunity for an ambitious hard-working market¬ 
ing entrepreneur to head our Middle East marketing office. 

All applications will be treated oh the most confidential basis 

Please send brief resume to P.O. Box 374, 

CH 121T Geneva 12, Switzerland, • • 

attention Mr. Weber. 
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The Food & Agriculture Organizatio 
of the United Nations, Rome/ Ital) 


has an opening for a 

SENIOR EDITOR/WRITER 


to work in the Information Division ot Ron* 
Headquarters. Essentials: seven years profe 
sional experience preferably in intemation> 
economic development questions. Fluent Englisi 
French or Spanish, and limited knowledge * 
one of the other two. 

Salary: liberal tax-free with the fringe benefi 
of the UN system. 

Please send detailed curriculum vitae quotir 
"VA m-GU4HT” to; . 

FAO, Central Recruitment. 00100 Rome, Hd 
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k>rdeaux ’61 s Tasteoff; 
Verdict: They’re Superb 

By Terry Robards 

New York Times Service 

ORAL GABLES, Fla. — They came from London and Dublin, 

1 from Malmo, Sweden, from San Juan. Puerto Rico, from New 
Ians and Houston and Dallas and New York, a group of enthusiasts 
’ t passion for the wines of Bordeaux. They came here for an extraor- 
. j tasting of the celebrated 1961 vintage, to determine whether the 
1 etmadc in that glorious year are the wines erf the century, the great- 
ieds produced in Bordeaux in a hundred years and possibly the finest 
Imade. 

is the most comprehensive sampling of the vintage ever assem- 
uncorked last weekend by Dr. Louis C. Skinner Jr., a Coral 
1 -fes dermatologist and connoisseur. In a tasting that amounted to a 
'me showdown for the Bordeaux'of a angle great year, a t«c«inn tha t 
ably will never be duplicated, he presented 1961 Bordeaux reds 
. „ i 50 chatea us , an array with a value that averaged more than $100 a 
. : «,and there were two bottles of each. 

C 55 wines were decanted, tasted and carefully analyzed in three two- 
' sessions, and a conclusion was readied: The vint age of 1961 in 
-'-.ieaux may indeed be the finest of the century, surpassing the 1943 
_ ' . -the 1929, but it is too soon to know. Like most other great vintages, 
.. e 20 most of the 1961s are too young to drink, 
efs face it, here we are with the opportunity of a lifetime. Let’s 
jw in it,” said Michael Broadbent, wine director of Christie’s auc- 
j house in London, who flew in for the event. He spoke after tasting 
Wu Petrus side by side with Chateau Cheval Blanc, a comparison 
s ' few oenophAes are ever in a position to make in any vinta ge, much 

: .-' his is what 1 call an embarrassment of riches,” the wine importer 
- 5 Wile said as he sipped a Chateau Palmer, which several of the 20 
-17 < rs regarded as the best of the vintage at the moment. Others pre- 
7 <5 the Chateau La tour, and some opted for the Chateau Lynch- 
■-is. the Chafeau Haut-Brion and the Petrus. 

.. . . was clear, however, tir*i the 1961 Bordeaux in general are wines of 
“ mdy concentrated fruit, with as intensity of flavor rarely matched 
y other year. Many remain tanni c and undeveloped, but the fruit of 
D ii iberoet sauvignon and meriot grapes that are predominant in Bor- 
1 reds is banning to emerge. Eventually the wines will be round 
. (oft, with a velvety texture and that same flavor intensity, but the 
J.lLi process may take decades more. 

nt, who may well have tasted more old and fine Bordeaux 
'other person, suggested that the 1961s ultimately might surpass 
s, many of which are still in superb condition. But making direct 
orisons between two vintages 16 years apart is difficult. 

Contribution to Lore 

- '-inner said his motive for the tasting was strictly academic: to ap- 
“■ ass the progress of the 1961s as they enter their third decade. “Basi- 

wanted to make some sort of contribution to wine knowledge, to 
'r- - something to the wine world.” he said. 

--•i: is a 65-year-old bachelor who began accumulating wines about 25 
—^.lago, when they were relatively inexpensive. The cellar in his Medi- 

- • ^ean-style house contains about 4,000 bottles, including many more 
"l-.-zs of the 1961 vintage. 

attraction of the event for all the other tasters was the opportuni- 
sample such a comprehensive collection from a vintage that has 
jLcs^ted more attention and commentary than any other in France 
11 -- 4 t was produced. 

jay connoisseurs have attempted to collect the 1961 Bordeaux, but 
-Vantage was only about 40 percent of a normal-sized crop and the 
% IT were scarce virtually from the moment they were made. Anyone 
^.Tiottles from a dozen different chateaus in his cellar has a fairly 
*- ‘.q uan tity Fifty was unheard of until S kinn er sent out his invita- 

‘.‘7j group mr-inHftri Dr. Marvin C. Overton, a neurosurgeon from Ft 
'. .x, whose wine collection is famous. He held a tasting of C h a te a u 
7 ,,vRothschiId three years ago that induded wines dating back to 

preparing for his tasting, Skinn er stood each bottle upright on the 
in his air-conditioned riming zoom for a week, to permit the natur 
Him ent to sink to the bottom. Then the bottles were carried in the 
“ of his 1961 Rolls-Royce to the David William Hold, a five-minute 
. ilvhere the tasting took place in a private room. 


Van Gogh, Cloisonism 
Examined in Toronto 


By Hilton Kramer 

New York Times Service 

'TORONTO — Few artists of 
JL the modem era have won a 
posthumous fame equal to that 
of van Gogh. His short, stormy 
career has long been exploited by 
purveyors of popular entertain¬ 
ment. Certain of his paintings 
have acquired the status of visual 
chches, instantly recognizable 
even to people who never set foot- 
in an art museum. 

But fame of this sort is never 
an unalloyed blessing. By dwell¬ 
ing on ana embellishing the art¬ 
ist's life, it diverts attention from 
the artistic labor that formed the 
central focus of his existenc e . 

It is good news, therefore, that 
with the exhibition called ‘Wan 
Gogh and the Birth of Cloison¬ 
ism.” at the Art Gallery of On¬ 
tario, we are a long way from tire 
myth of the mad painter. This is 
a very serious, deeply pondered 
exhibition. 

Its superb selection of nearly 
150 objects — most of them 
painting s by van Gogh and Gau¬ 
guin — bangs us very close to 
tire real life of art in one of the 
crucial periods of the modern 
movement, the 1880s in France. 
This was the dawn of the Post- 
Impressionist epoch, and this ex¬ 
hibition does a great deal to de¬ 
fine van Gogh’s pre-eminent 
place in the art of that epoch. 

“Van Gogh and the Birth of 
Qoisozusm” remains in Toronto 
through March 22. It will that 
travel to Amsterdam, where it 
wlD be on view from April 9 to 
June 14 at the Rijksmuseum Vin¬ 
cent van Gogh, which has sup¬ 
ported the exhibition with a great 


many significant loans from its 
permanent collection. 

The van Gogh we see in this 
exhibition is an artist deeply in¬ 
volved with the art and the artists 
of his time —- an innovator alert 
to the innovations of others, and 
uncommonly generous in ac¬ 
knowledging their accomplish¬ 
ments. I'know of few exhibitions 
that give such a vivid, dose ac¬ 
count of the complex interrela¬ 
tionships am o n g arttStS. 

The organizer of the exhibi¬ 
tion, Prof. Bogomila Welsh of the 
University of Toronto, concen¬ 
trates on the years 1886-91. In 
addi tion to van Gogh and Gau¬ 
guin, the artists whose work is 
scrutinized are Toulouse-Lautrec, 
F*rnlr. Bernard, Louis Anqnetin, 
Jakob Meyer-de Haan , Paul 
Semsicr, Charles Laval and Mau¬ 
rice Denis. Welsh's mastery of 
artistic events in this five-year pe¬ 
riod is impressive. She knows 
what the artists did, why they did 
it, what they said about it, what 
they exhibited and where, and 
what the critics wrote about 
them She also knows what the 
caudal pictures are, and she has 
secured the loan of a great many 
of them. • • _ 

We are thus brought into ino¬ 
rnate contact with the dynamics 
of artistic decision at a time 
when painting was undergoing a 
radical change of style, finprcs- 
cinnitm no longer commanded 
the allegiance of the younger 
members of the avant-garde. 
There was a new appetite for 
stricter form, and for a freer, 
more expressive use of color. 
Seurat’s Pointillism represented 
mu- important aspect or this anti- 



Van Gogh’s “La Berceuse: Madame Augustine Rodin.’ 


. • -V• •**4Y*"a •. • ■ 



Paul Gauguin’s self-portrait dedicated to his friend Vincent 


Impressionist ferment. Cezanne's 
innovations represented another. 
What is traced for us in *Wan 
Gogh and the Birth of- Ooison- 
ism” is the response of van 
Gogh, Gauguin and their circle 
to the new atuation. 

Many names have been - at¬ 
tached to the art these artists 
pioneered. Weld) speaks of the 
"veritable rainfall erf art nomenc¬ 
lature” that had accumulated 
around the movement as early as 
1891. In choosing to isolate Cloi- 
sonism as the central impulse of 
the movement, however, she is on 
solid ground. The term may be 
lwifamitiar to many mns enm- 
gpers, but its premises were es¬ 
sential to the art in question. 

Divided Co mpar tments 

“Orison,” as Welsh explains, 
“literally means ‘partition.’ ” It is 
derived from cloisonne enamel 
work, whose strictly divided 
compartments served as contain¬ 
ers of pure color. What resulted 
was a style — at once anti-natur¬ 
alistic and quasi-abstract in spirit 
— similar to that found in 
stained windows and Japa¬ 
nese prints. 

The term was first applied to 
modem painting by the critic 
Edouard Dujaxdm in 1888 to de¬ 
scribe the work of Anqnetin. 
What Dtrjardin admired in An- 
quetin’s work was the strict dis¬ 
tinction it made between, drawing 
nnH color, and its emphasis on 
outline to contain discrete areas 
of color. This was indeed a 


sweeping repudiation of Impres¬ 
sionist practice. 

Impressionism was easier to 
renounce than to abandon all at 
once, however. Traces of it _ per¬ 
sisted even in paintings 
conceived to repudiate it- One of 
the that makes Welsh’s ex¬ 
hibition so absorbing is the way 
it follows the course of this artis¬ 
tic struggle year by year, some¬ 
times season by season. 

In this effort, van Gogh d early 
gou-r ges as the most powerful 
sin gle talent. If only for the 37 
pictures by him in this exhibi¬ 
tion, we would have to count this 
a major event Yet his art gains 
pmrh from being shown in the 
company of his immediate con¬ 
temporaries. While his pai ntin g 
is more intensely felt than theirs 

_ Gauguin lodes particularly 

cold by comparison — it shares 
many of the same intellectual im¬ 
pulses. Moreover, we cannot 
wholly understand van Gogh 
without a sense of what he reject¬ 
ed in his contemporaries, and 
this, too, .the exhibition under¬ 
scores. 

Gauguin is also wriD represent¬ 
ed, withmore than 30 works, but 
the real discovery of the show for 
some viewers is likely to be Ber¬ 
nard, who em er ges with a new 
stature. There are 20-some pic¬ 
tures by hi m in the exhibition, 
many not only unfamiliar but of 
a quality that effectively removes 
the artist from the shadow of 
Gauguin’s influence. 


The l^ondon Stage 

'Ticket-of-Leave’ Lacks 
Punch of Melodrama 

By Sheridan Morley 

InttmtaUmai Herald Tribune 

cexned with money and social injustice and all seem suddedy to tic _ 
interest to British theatergoers, though whether for reasons erf nostalgia 

or historic horror is not entirely dear. . _ t*v 1 ot who 

“The Ticket-of-Leave Man” was written in 1863 byTom Taytoav wuo 
was the third editor of Punch, an art cnDc for p» Times, an “ 

ferocious campaigner for a national theater and, alas, most fammis tor 

being the man^Krote the play at 
That play was “Our American Cousin. Had it been “The TlciretrOi 
Leave Man.” I would venture to suggest that trussing 
not have been among Lincoln’s greater regrets; the play itself leaves a tot 
SteteM and hS not been Such helped by an 
sadly not unique act of National Theatre nusmanagemmL Havmg 
sen a play which fairly screams for a proscenium arch, a descending 
curtainat the ends of ads and a company used to Mch otecH 
isms and techniques, the National has assigned ‘The Ticket-of-I^ffV 
Man” to the experimental Cottesloe stage and to a cast few of wnom 

appear to have met each other before. 

Though the director. Piers Haggard, has had one or twojplendia 
notions, such as a Palm Court trio to underscore the more melodramatic 
moments, his production is time and again betrayed by uncertainty ot 

. « j, t. -i- ~r rzj —s— y 1 K-Trtrvensian saca. 

ex-convict of 


style and lack of cawifidencein this cxeakmg sub-Dickensian sam. 
It starts off as a rattling good yam: The ex-convict of the 

. _..._:.L. I..., I. ninnrt fniyw nf Vlltnnlin SflCIC 


title is 



legal ana cmn m ai, au acicnnmcu uuh. 

Fifty years later Galsworthy would have seen the story of Robert Bnerty 
(impassively played by Paul Copley) as a condemnation of London soci¬ 
ety, Taylor is not so sure, and tends to bog down in sentimental sub¬ 
plots while trying to make up his mind. 

The best parts are those of the detective (Michael Elphick) and Tiger, 
the criminal (Jack Shepherd), and in a large cast it is only realty those 
three players, together with Copley and the ever-splendid Jane Carr as a 
saloon singer, who have the courage of the Victorian convention. Others 
play in an uneasy halfway house somewhere between belief and parody, 
and even five days after the opening there seemed to be remarkaNe 
uncertainty about the dialogue and the blocking of the fights by William 
Hobbs. As a result, an evening that needs to be swift and sure looked 

ponderous and messy, though it may, given time, play itself in. 

* * * 

At the Round House. Alan Ayckbourn’s “Suburban Strains” is a cata¬ 
strophic attempt to do an English version of Stephen Sondheim’s “Com¬ 
pany.” Here, too, we have a musical about marriage on the rocks, but 
one for which Ayckbourn has composed some lyrics of stunning inade¬ 
quacy set to matching musi c by Paul Todd. True, this one is not a lot 
worse than Ayckbourn’s only other musical, “Jeeves,” but it’s not .a lot 
better, either. Everything that he is good at (the tight little dinner party 
gradually unraveling into chaos, relative values, the mix-and-maich cou¬ 
ples) has to survive here alongside nondescript numbers that serve only 
to interrupt the flow of an otherwise possible comedy. . 

A sprawling, awnings, awful time is to be had bjr all, though it is 
possible that som ething might have been saved from it had Ayckbourn 
not decided to direct it himself and take it to the vast open spaces of the 

Round House. Given a small stage and somebody who knew something 
about choreography, it might have been fractionally better. 

* * * 

Returning home from Broadway. I have belatedly caught up with 
“FourtoaMHfion,” devised and directed by Les Blair and at the Royal 
Court’s Theatre Upstairs, though only until the end of this week. If you 
can imaging Coward's “Red Peppers” rewritten by the late Joe Orton, 
that is essentially what we have here. Blair has bad the excellent notion 
ctf building a play around four tacky dub performers. 

What Blair is on about here is the gap between stage image a nd pri - 
vate reality. Thus the gloomiest of the foursome ends up doing horren¬ 
dously che er f u l impressions of Andy Stewart while the most gentle of 
them has the roughest patter. The three-hour show badly needs about 40 
minutes lopped off it, but in there somewhere are some savage and very 
funny notions about tbe concept of British showbiz today. 
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WHEN YOU TELL’EM BACK HOME HOW YOU CAN CANCAN, 
SAVE A FISTFUL OF FRANCS ON THE CALL. 







lie cancan girls aren’t the only 
\ ones kicking up their heels in Europe. 
i» You're having the kind of adventures 
they want to hear about hade 
home. So give ’em a calL And doit 

with these franc-saving tipsm nund. 
SWE ON SURCHARGE 

j? • Many hotels outside the U.S. charge 
^ exorbitant surcharge fees on m *® r " 
national calk. And sometunes the 

fees are greater than the cost of the 

' call itself. But if your hotel has 

*“ . TELEPLAN, the way to keep hotel 

.. ' surcharges reasonable, go ahead and 


call. No Tfeleplan? Read on! 

SAME WT1H A SHORTS 

In most countries there’s no three- 
minute minimum onself-dialed calls. 

n • e L>^.1 aITawi 


collect calls may be placed in many 
countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 


minute minimum onsen-uiaiea cans, usuauy iuw. wi, ywu ww 

So if your hotel offers International sun&argesaltogether by callingfrom 

n- l-_ t __ _ _ nl.na a tka nAAt 


Dialing from your room, place a 
sfortcaE home and have them call 
you back. The surcharge on short, 
calls is low. And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get_ 
your next home or office phone bill. 

SAVE THESE OTHER WAYS 
Telephone Company credit card and 


--O”--—- 

the post of&ce or from other 
telephone centers. 

Now...is that you on the left? Not 
bad. You can stall shake a leg: 


Befl System 





Reach out and touch someone 


This extraordinary chance and others are offered to you by the go¬ 
vernment controlled NORTH-WEST-GERMAN-STATE-lOTTERY. 
Extraordinary! Every 3rd ticket-number wins guaranteed within the 
period of the lottery. Total winnings forthe66tn lottery will amount to 
about 103 million DM. Atone the Super-Jackpots entail 21 million DM. 

The maximum Super-Jackpot 
alone comes to 2 million DM. 

The prize-money is paid in DM, one of the strongest currencies in the 

world. The lottery runs over a period of 6 months - one dass per 

month 1st - 5th doss gives you four cha nces i n each of the fourweekly 

draws. The 6th class offers you 8 chances - that is 8 chances to winl 
The prize-money increases fromdrawto draw. All draws are supervi¬ 
sed by state auditors. 


tfseas yto partici pate: 

I Please send us the order coupon - or if missing - a letter. 

I Attach payment for the tickets you want, using either cash by regi¬ 
stered airmail-postage, international postal order, personal 
cheque or travellers cheque. You can also pay for your ticket after 
receipt of the invoica 

A We send you the tickets, further information and the affidal draw 
schedule After each dass you receive theoffida! winning listtoge- 
ther with your ticketforthe nextdass, as your previous ticket is elimi¬ 
nated from the lottery after each dass. 

A You will be notified each time you win within days. Your prize-mo¬ 
ney will betra nsferred by chequ e to a ny place you wa nt.The prize- 
money is paid to you tax-free and withoutany deductions. You re¬ 
main absolutely anonymous. 

AWeguaranteefast,reliableandconfidentialservicevworidwida 


This is why it is interesting for you to join 
the lottery: 

1x2 million DM as maximum prize-money 
2x1 million DM 

17x1 million DM or 170 x 100,000 DM 
35 x 100,000 DM 

and in addition 113, 250 more prizes up to 50,000 DM 


Walfher Ruge 

Hetdenkampsweg 32 • D-2000 Hcwnburg 1 • W est-Gcrmany 
You can also send this Order Coupon as photographic copy. 


Order Coupon 


The 66th NORTH-WEST-GERMAN-STATE-LOTTERY begins april 3rd, 1981 and runs to September 28th, 1981 


Win 100% with a T/l ticket, or 50% with a 
1/2 ticket or 25% with a 1/4 ticket. Don’tforget: 
either way, every 3rd ticket number 
wins gu ara nt ee d! Try your kick. 

Please fffl in the number of tickets you wart to order wBh 


Secure your chance to vyin now! Mail your coupon today! 

Meal to: WcdfherRuge 

Heidenkampsweg 32 j 
D-2000 Hamburg 1 
West-Genmcny 


E* 

re 


Please write in Gemicvi O English O 

O Mr. OMrs. OMiss 

Clear letter-printing please 

A Number Ar 
▼ of tickets T 


DM 

$ 

£ 


1/1 ticket 

738,-or 

380-or 

160,- 

first Name 1 lilt 1 1 t 1 1 1-1 1 1 1 1-1-1 


1/2 ticket 

378-or 

195 - or 

81 - 

Siimame ■ i i i_|—l—1—l—1—1—I—1—I—I—I— 1 — 1 — 1 — 1 

StreetL-l— i i 1 1 i-i 1 ■ >—»- 1 11 1 • 1 1 . 1 - J 


1/4 ticket 

198,- or 

102,-or 

43,- 


P.OB.I—L 


Gtyi_i_ l 


J__L 


-I_I—L 


J_L 


I I t. 


J_1—J 


Country x 




J-1-L 


All prizes are for all draws inducing air mod posta ge and 
winning fat ofter eadt dass. No additional charges! 

'Valid only where legal * Not available to residents of Singapore" 























Pajje 8 


INTERNATIONAL HERALD TRIBUNE. THURSDAY, FEBRUARY 26.1981 


NYSE Nationwide Trading Gosing Prices Feb. 25 


OiM . Ofte 

1 2Month Stock Sis. Case Free * irbtortfi Sfoct jls. Ctofr Pmv 

High Law Dl» in S VW P'E 530s. HWi L=w a^f.Ocsa , KA Lew Ole. in S YUS. P E TOOL Hlsh LOW auoT.Oose 


»«jwm Stock Sis. Case . 

HWi Low DhF. in tm PtE I UK High LOW Ouoi.ClO* 


Tables include the nationwide prices up to the dosing on Wall Street. 


, Woe 

; •/$»'-. 5-0=* Sis. Ooso Pre. 

L'.« Z . in 5 viq. P'E l(»S w-sh Law BU3T Close 


Ofp* 

13 .‘Amin Slock Slv Close Prew 

High Low Oik. in S via P.E 1O0S. High Low QwbI.Oom 


Chtoff 

13 Month Slock Stt- dale Pi*ev 

Htah Low tXw. in S Yld. P/E IDOL HWi Law Quo!- Close 


17% 9% FrWstF 
9% 2V Faren 
9% 3 FuJers 

27% ZZ% FctfCO si JO 

tfV. 37* HEn s 


S 10 13 *3 73 

r. m ■ ?5i - 

613 7% 7% 7%w % 

u i * s* SL 233s— U 

» 3J7 JT% ay* CV . 


wisk I?Vb MAM 1-20 5.9 7 ISA 2^1 25"*** 

9*FidNM M A243*133»l« a% W*f V 


:* 5 j *AP +C 

*■ . I' SACF ISO 
“=■- !• ,-A.VF IJ4 
1C=AVI«ltl 
11 -y S"s *PL 

■IS, S4WAP£ 111 
st s isvasa So 
~ Cjato aq 

4i I Z.C.4* JT 

AT 34 C AifLD 1 JO 
2£V; TIL Aij-.eC US 
5L. 2-. ASmOo .04 

17 11 essE* iBBe 

: 7 2% Adm.VIl JOe 

44 r= 73 A‘43 S _ 

43 3 SC’j AernLI 2.12 
X5 t£ Ahmns 1J3 
it 7 Allrcn 

J4-. 32*. Aif-Prtf JO 
«■- iSk.AutFn iJO 

u^i «i» Akzona -B0 

:» S'3 AIQP 091+7 

75 55 AIQP Ot 9 

>> STA.AIQP p* B.I6 
51 AIsP afBJS 

• r tz Aisgtea iso 

43 s 21 ATS*In 9 JO 

*5 -, 73 . At-anv 1.29 
tr 7*AIWto .40 

rfi Itl Alfclsn 5 JO 

HHATccn s 1JP 

22 15 : AltaSlO 7 

■4% ' i aic. or 

3T-» 17-1 Al'sCo 1.08 
"SL. TStAISCO pfX86 
jcL. 23:A!?LUd >.*0 
tT " AlgLO Pt 3 
—-= 15'-- AlOLC RI2.I9 
17 17 eAlSsPw 129 

73 : H't AlIcnGP 1 
a?-, ;; A;;acB XJO 
1» - tOWAIleMnt .72 
t: . T^sATtoPO s JO 
rs - . iswaisasir i.7o 

37 . KWAHISCll 2 
. lC'e AitrAu -64b 
IS'-a TT5|A!pt!Pr 
37 . 31 i A'~c 9 1 JO 
■.f j 23 7 Amrsus 4o 
SSA. 37-1 Am;r 229 
rj'« !:L>Arrrce 1J2 

■i 53 . imt p!2J0 

M'. 2fl"o A Hess 91.10 
J?? E4-. AHes pf3J0 

: t.T5 Am Air 

4 a Air w» 

T7 . 12%AAir Pi 2.18 
13 ABckr .»5r 
:• 3 53-7 ABmfls 4 JO 
Aevj T^'iAQrd Pf2J7 
:i. ssssABeest ljo 
1? II ABlCM 26 
j i 7~i ABulPO A0 

5459 27 AiTlCcn ZM 
17 , 7.L ACtut DI220 
C't 4': ACenrnr .I0e 
^ K%ACyon 120 
31V. 14WADV 120 

■r-. is'.aeipw 2J6 

« 25'.ABIE*B 2 
:3 7<i AFomlt 20 

4'. 74*9 AGrCc 7 

11 t 3TJ AGn U>«.25 
73-« IS'i AGIBd 2JU« 
ry-t l4A.AQnC« 126 
Ifii; Hie AHerllL .60 

74 : 14Vj AHolSt 1.12 

7iv* a Heme ljn 
£7 Td’S flHoro .17 
44Vt 23"* AMI s 24 
;:o 5V. Amw.etr 

it: 4S54ANcr« 344 
54"; 16'VASLFIa 20 
.*i"i lHTjAJhD 5 20 
Zb 2? AuiSM vZJO 
)i y-?AS}erll J4 
27-i IStfc AmStr 20 
47 57V» AStr pi 521 

rv-s 4S ATT 5 40 

>?V4 43 ATT pi 4 

44 . 3CV.ATT pt 324 
45. o 3V.-:ATT pi 3.74 

1D5*A4V3lr 1.06 
1j:. <3 A7/at pff.43 
"2 2 A Wo I PI1J5 

12 ? BV* AWo 5eflJ5 

34% I7"iAfnprefl 1.40 
74 irv. ArnesS 20 
zr-t 13'jAme!K 1 
55"> 77 ■■» Amice 124 
£«-. i3 AMPin 3 JO 
17% 4'-» Amrco 

55-T 14 Amsior 120 
S'.iAnisi ol 28 

4f\; 35 . Amsiia 228 

IS * Ancloo 9 
:r.i 12V. Anchor 1J6 
77% 13"■» AnClerv 1J0 
.ft 57* Angelic 28 
544 24% Annpu nl.aa 
5S-'e 2fi Anutr 3 J4 
13'* 6V* Anthnv 24 

-li'T ir. Aosche SJ4 
73 > 'l 23'.* AocliP un 
I4-A 10 AaoIMB IJ5I 
57 « 171* A reef a IJC 
^ 26''. Arcol Pt 2 

2i V. 22% Areai pin* 
43'. 27'.* ArchrD 20b 
4V. "i ArelEn 
17V* 14% ArizPS 2.12 
ICS 77 ArjPpI 10.70 
>3 4% AMtBit 20 

a 37 V* ArKLG 120 
4'-T 7 ArlnRIy 

9’i SV* Armada 
41%. 22 Armen 124 
£7-4 30 AffflC trfl.10 
26U 14T* ArfflRu I JO 
;£% 17% Annwin 1,10 
' 73 17% AroCp I 

21 16 ArpwE 9 

;? a%Ariro JO 
17 r-m Arvln 1.12 
£6%i 2y*iA3crC3 1200 
45%. 25% AvniOM 2.40 
4f* 36<AA3hlO PI4J0 
50% >71a AsaDG 120 
55% 15%. AlhlORC 120 
TBJ 14% AtCvEI 1.96 
74H 47-4 All Rich s2J9 

177 wvAtiRc trtzaa 

SO 10% A'losCp 
47 21Avpcl 28 

!3 32Vi AuloDlP J* 
2T-* 18V. AvicoCp I JO 

S ’- 15% Averv 20 
imAvnef I 
40V. 31’s Ayqn 3 
44 17%AydlH 5 

3%* l’.« BT Mto 

74 7% Bncne -too 

12'.i 6% a a che *t 
52% 77"% Bkrlnt 5 20 
71 17% Bsldor J8 

50 23% Baidwll 120 

75 Vi 19 eollCP 120 
25'. 17% BellyMf .10 
74% IFt BlKGE 226 
43V- 33 Ban P»B420 
TJ’.i M Ban Cal IJO 
i4’.« Bandas 20 
15% BansPnt 1J0 
46’i El BanP pi 2 
26V. BkNY 3 
m:* 1PH SkofVa 1.14 
33T. 20V. BnirAm 124 
77% 20'« BkAmRI n2 
32% 26 : * BnkTr slJS 
44% 31 BkTr pt4J2 
16% 7% Banner .16 

*9 28% BarbrO 40c 

25% 10% BardCR 24 
2S% 14% BarnGp 1 
Ji 16% Banter 1J0 
24% 16V. BaryW 5 J2 
9% 3V* BasRes 

70 31'fcBausch 128 
56% 35V. BaxTrv .76 
?% 3V4 BavPIn 

75=i r? BavSiG 2J2 
29% 21% Bear Ins I 

34V] 16'A BeatFd 1J0 

477* 34% Beat Pf 3J8 
43% 23% Beckm J6 
54% r# 1 !. BrctnD 1 
25 8% Baker 

69% 29 BelcoPt IJO 
7% 5% BelOnH JJ6b 

34% 18 BellHaw .96 
17 7% Befllnd J4 

28% 21 Bcmls 120 
62% 38% Bendlx 3 
53 35 Bend* pt 4.04 

74% 17%BenfCP 2 


32 7 17 11% 11% 11% 

5.1 IQ 710 49% 49 4T%-~ - 

4_J 7 Ml 19% 15% 19V. 

51 3J7 134* 131* 13 V*— "* 
11 7V* 7’.* 7% 

58 6 96 JJ'A 3T* 33A+ '* 

10. 900 49 46V. 47%— T* 

3.4 6 66 175* 17% 17% 

12 17 166 31% 30A 304— VS 

5 T 17 566 57% 57 £7%— Tm 

52 7 16 2SV. 74% Z«5* 

.9 7 13 44] 4% 4V»— % 

12 31 13% 13 V 13". 

32 5 5 5% 5% SH— % 

14 1701 33% 21% 23%—1 

62 51491 33 31% n + A 

62 9 25 18% 18% 18% 

6 74 3% 3VS 3% 

1.9 10 139 42 41% 41%-% 

72 9 579 16% 15% 15%— % 

62 33 72 13% 13% 13A* A 

14. 23 6*i 67* 4%+ % 

15. 7900 60% 60% 60V + Vl 

15. 7130 55 55 55 

15. ISO 55 a ss —1 

10 t < 757. IS- in 

12 5 424 27% 26% 37V— A 

3.9 8 30 31% 30% 30%+ ‘A 

2.9 5 15 14 tr% 13V 

3.7 8 1 71% 21% 21% 

52 S 628 33% 33 337*— % 

52 6 8 34V. 34’A 34A 

36 1 37] 13V] 137* 

3.9 6 4 77% 27% 77%+ V* 

IS. t 19%dl9V. I^m— Vi 

U11 254 43% 42% 4JW+T.7 

42 55 67 62 65 +1% 

11 2 16V 76V 16V 

13. 5 465 14Vi 14 U%+ % 

U a 45 15V 15% 15V+ ’A 

4.1 7 590 53% 57'V 53%+ % 

52 7 113 IF* 17% 17%— V 

2 A 1 8% B% B%— ’A 

8.1 5 271 21% 20V 21 — % 

62 9 87 31% 31 31V3+ % 

3212 1 16% 16% 16% 

24 11% dllV] 117*— % 
52 5 704 377*431% 31%— % 

9.1 5 TO 45 4TV 43%— « 
6J 5 651 38V 37% 38% + ’A 

6.9 5 ID 19% 19V* l«%— % 

82 5 31 30V 30V—IV 

3J 5 1545 34% 33% 34%+ % 
2J 4 15a 150 150 +1 

3629 11% ll'A 11% + 'A 

119 3% 3% 3% 

15. 19 15 14% IS + % 

5.9 21 60 It 15% 16 + - 

8.9 5 229 70% 691* 49H—1% 
72 I 35V 35% 15V— % 

52 6 309 28% 28% 2B%— '■* 

42 7 40 18 17V 18 + % 

3.1 7 50 155* 14% 15%+ % 

10. 7 J90 28% 28% 28% 

13. 12 22% 23% 22%— % 

1.1 7 32 9% 9V. 9'A— .* 

53 91273 30% 79V »V+ % 

52 9 40 78V 28 2S%— % 

14. 7 567 16% 161k 14%— % 

42 8 865 437* 42V 43%+ % 

72 6 63 8 7V 8 + % 

52 4 42 3A’A 35V 36 — % 

92 6 34V 34V* 34%+ % 

12. II 16% 16V 16V— t* 

to 5 26V. 26 26 — V 

32 8 35 17'* 17 17 

5.9 6 28 19'* 18% 19 — 'A 

AllO 2090 29% 79% 29% 

2.1 IS 547 44V 43% 44V+ 11* 

I. 717 445 38 36V 373— % 

386 4 3V 3~i— V* 

7J 9 232 447; 42V 44%+ Vs 
4J 8 12 19 18% 10%— % 

62 7 56 12% 12V ir-*+ % 

62 6 111 34'* 31V 34'A 
4J J 174 8% 8 8% 

15 7 225 23'* 23 23 — % 

14. 2 38% 36** 38'A 

10. 6 2505 51% 51’A Sl%+ % 
72 26 55% 54% 55%— % 

Tl. 219 33% 33’* 33%+ % 

II. 101 34% 34 V 34'*— V 

82 4 18 12V 12% 12%— % 

92 Z370 1SV 15"A I5*A— V 

14. 1130 9U. 9'A V*A— % 

14. z90 VV 9'A 9V— V 

52 S 7 76% 26% 36% 

72 7 SO u24% 23% 34%+ % 
3J13 88 37% 26% 37 + V 

51 5 177 25’A 74V I4V— V 

22 7J 1017 48% 47 47%—% 

9 14 fV 9V* 9%— V 

62 3 57 24'A 23% 33%— % 

13. 6 5% 5% 5%— % 

52 7 198 42% 43% 43%+ % 

21 39 30 39 39%— % 

72 7 40 18% 16% 18%— % 

5.9 6 57 20% 201* 20% 

42 8 S3 10% 10% 10%— 'A 

32 9 503 33V 37% 33 — % 

213 109 79% a 29% +IV 

5.7 5 7 7Tk 7V 7V 

IJ 23 393 20V 19% 30V+1% 

177 28% 027 271*— “A 

8_716 30 17% 17% 17%+ V 

4.9 > 15 26V 36 26'*+ V 

5.9 1 34 34 34 — % 

7.9 1 27% 27% 27%— % 

.7 B1143 30'* 29V 30V + 'A 

83 1% IV. IV 

13. 6 160 16V 16 16% 

12. zS30 91 91 91 

ill 53 17% 1IV 13 + '* 

42 ID 89 30V 39% »'* 

33 2'A 3% 2% 

10 53 7% 71A 7%+ V 

42 7 829 34% 33V 34%+ 1 

4.9 24 43 -3V 4] +1 

42 7 64U27V 26% 26%+ % 

72 8 155 15% 14% 15%+ '* 

52 8 11 18 17V 17V— '* 

10 213 17V 16% 16%— % 

IJ 8 40 16% 16 U%+ % 

7.7 16 20 14% 14% 14%— % 

XI 4 819 34% 33% J3H— % 

72 6 190 31% 30% 30% 

IX 25 36% 36% 3t%—V 

a 7 51 26% 36% 26%+ V 
6 * 23 231* 23 

IX 6 49 16V 16 16V + % 

X9 9 2818 57% 55 S6%- % 

XI 2 131% 131% 131 %—4V 
11 21 15% 15V 15%+ % 

12 18 58 37% 36V 36V—IV 
1218 382 49V 47% 48%-IV* 
4J 4 891 25% 34V 25%+ V 
XS 8 364 23 21 22%— % 

22 91309 42 39 407V-1% 

82 9 585 36% 35V 36%+ % 

14 530 31% 28 30 —1% 


15 2% 

17 6 *490 22% 
84 BV 
.911 549 42% 
12 12 37 17V 

XI 7 60 40 

62 5 59 25% 
2 9 707 17% 
lit » 21% 
IX z30 36% 
42 7 14 25 

3210 61 23% 

32 5 23 31% 
42 1 41% 

12 5 9 35% 

82 6 7 13V 

5J *1019 27% 
7211 21 SM* 
6J 3 161 29V 
IX 2 33% 
1212 9 10% 

7 105 29% 
1215 316 24 
4.9 6 30 20% 

xa 7 58 31V 
1J14 84 18% 

23 66 6% 

2211 550 49V 
1-6 13 800 48% 
20 45 8% 

II. * 77 20% 

42 7 32 23% 

72 61166 17% 
9J 73 36% 
1-020 65 35% 

XI15 65 47% 

A 671 15% 
22 6 91 55V 

6.0 B 5 f 
32 7 93 25% 
XI 7 53 12V 

4-0 7 7 27 

SJ 8 770 53% 
82 22748 

82 7 68 22V 


22'A + l 
IH+ % 
421*+ % 
!7%— % 
39%+ V 
55%+ % 
17%+ % 
21V+ V 
34%+l% 
25 

23%+ % 
31%+ V* 
41%+ % 
35%+ V* 
13V*- % 
77V + % 
2*%— V 
79V + % 

33%+ % 

lov 

38%— % 

S %- V 
V+ V 
311*— % 
18%+ % 
6% 

49 + % 
48%— % 
a — % 

70% 

22 %— % 
17%— V 
36%— % 
35 —% 
47%+ % 
15%+ % 
SSV— % 

??%— % 
2 *%— % 
58'A—4% 
47V—2% 
22% 


40 37% Bancf ptx33 

IS 7 * 6"k a«nofB 
6V 3 Berner 
28'+ 15% BtstPd 24 
28% 19 BetnSil 120 
72V 40 BIsTI-.r lb 
28% 17% Blnner .92 
33% 12 BIsFSL 20 
23% loVBIackOr .7* 
28% 23\* BtkHP nl.94 
3SV 131* Blairjn I 
17% 14'* BllssL » 1 

36V 22% BIckHR 1.76 
3SV 74 BlueB 120 
4% 2Ti BebteBr 
44'A 32 Boelnp 91.40 
«0V 23 BoiieC 1.90 
27+* 19% Borden 1.90 
45% 29V SorpW X48 
4% 2% Borrmw JO 

24% 18% BnEd 2 J 0 
77% 60% BosE 01828 
10% 8'a BosE prl.17 
12% 9% BnE or 146 

8V 4 Branilt 
28'A 20V SrlaSi lJBa 
54% 30 "j Brill*6 120 

5 TU 32 BrlstNI Df 2 
48 28% BrllPt 124* 

18 lTn BrkwGI ISO 

24% 19 BkvUG X40 
23 ITVBkUG PIX47 
34V 20Vi BwnSA IJO 
36 V 71% BwrOe X10 
29% 12V BwnFcr 24 
17% 10% Bmswk .90 
30% 22% Brask otX40 
39V 21% Brvsnw 1 
27% 15% BucvEr JJ 
35 17% Bui Par 1 

10% TV Bundv JO 
1SV 14% BwnltrH XT2 
41% 17V BimkR T+0 
41V 20% BnkR oll^ 
23V 14V Burllnd 123 
77 33 BrINO S13S 

6% S BrINO Of 25 
18% 16% BrlN 0tH3 
45% 25V Burnflv 1.16 
9% 4 BrnsRL 

7Sv; 46V Burrati 220 
16V 10 Bulirin 22 
31% 10V Butte* 

70% 34'* CBI ina lJOa 
55V 42% CBS 220 
36% 29V CBS pt 1 
12V 5% CCI 

19 4V CLC 
19% 11% QUA Fn 
111* 8 Cnai Mea 

7SV 54% CPC 3.40 
19% 13V CP Not 2 
S3 41% CSX 226 
27V 13% CTS .« 
34% 25% Cabal s 20 
15% 7% Coaenc 

17% 10 Caviars 
41V 16% Casino 9L671 
67 39% Camel n 22 

82 25 CmRL « la 

331* 25V CcmSP X10 
26% 19% CarnpT IJO 

45 28% CdPoC 01.90 

28V lBVCanPE 01.12 
36% 13% Canal R A4 
35V 18V Cannon 1 JCb 
72 40 CaoCItO JO 

19% 16 CaoHid IJO 
10% 4 Carina o JO 
94V 18V Carlisle 1.44 
31 21 Comal 122 

IS 6V CaroFrt S3 
23 14"* CarPw 2J4 

25% 18V Carp pfX67 
S3 26V Car Tec 2 
74V HR* CnrrOn J.91e 
26% 12V CersPIr IJO 
U 141* CarrH9> 1.16 
38 25 CartH Pf 3 

13% 6 CarlWI AO 

1DV 8% CascNG 1.04 
15% 10V* CoslICk 20 
64 43% CatrpT X40 

21'T 12% CecoCp .M 
66% 39% Cilanse 320 
ll'A 4V Cenco 

46% 27V Centex J5 
15 1 * I1H Can SoVY 128 
19% 15 CenHud 2J4 
151* ll'A CentILt IXt 
26% 21%CnlLt PfZ*7 
13% 91k CenllPS 1.40 

58 V 23 V CnLoE si JO 
U% 18% CeMPw 1.72 
19% 8%CnSoya 24 
27% 21A CenTel X10 
431* 1«V Cent rDt JO 
9V 4V CnrrvTI JO 
41V 17 CenvIU 140b 
m* 11% Crf-ieed SO 
33% 11V CessAIr A3 
28% 19% ChoiPin 128 
53% 46% Chml 0/420 
10V 7V Chord 5 a JO 
42V 11% ChoriCo t 
34V 6% Chari wl 

21% 10% Chart pi 1.65 
1T% BVChasFd -Tie 
49% 33% Chase HO 
47 36V Chase HSJM 

10 6% Chelsea M 

49% HV ChrnNY 324 
% 16%CtlKY PC127 
% 16% ChesVo -96 
34V 18 V* ChesPn 122 
39V TOV CtllMIW 
SO 15V ChIMI Pt 
24% 16% OlIPneT 2 
8 Jtk ChkFull JOe 
40 U% CnrHCli Sit 
tr- 34vaicit oii+o 
13V 8% Chrism +0e 
25V. 14% Chroma 1.10 
91 62v*Chrm of 5 
10% 4Vi chnrslr 
5V 2 Chrvs wi 
107* 37* Chrys Pt 

30% 18% ChurCh .72 
29% 23 Cln Bell X52 
19% 14 CinGE X04 
36% 28 CnG Pi 4 
44V 33 OnG PfX75 
37V 26%CnMI S J2 
24% 17 C llcra 1+2 
61V 29%ctrs« S1+0 
30V 14% C tV lay 120 

46 22V C IVln pt 2 
37% 29% C orkE 2J0 
29V 22’ACrkO S 1 
JTA 257* C vO t 120a 
18% 13% ClevEI X08 

9V 4V Clrvmk 20 
11V 77* aero* 20 
11% 7V CJocttP 28 
10% 8 Cluell Pf I 
B(* 4% Coachm 

52% 14% Coastal AOo 
9% 3%CaCaBII .16 
38% 287* CpCOO EH 
—% 15VCWwBk I 

10 ColeMt 20 
>*A 4 Coleao 

17% 11 ColoPol l.W 
38 30 ColoP pn^ 

9V 6V CollAllc J2 
15% 6V ColllnF J2 
22V 14V ColPen 1.40 
51% 35-6 Coltlnd X90 
45% 33V Col Gas X7t) 
55V 49V ColGd Pf5^ 
44% 27 CduPd 60 
119V101 CSO pllllSJS 
20V 16% Combi n 120 
54V 36% CmbE >120 
26% 6% Cam<U9 28 

23% 16V CmwE 220 
7% 5% CwE wtA 

18% 13% CwE ot 1+2 
17V 12V CwE pt 1.90 
18% 12% CwE Pf 2 
TOV 56 CwE pfBS+d 
73% 52V CwE Pf BJ8 
22% 15% CwE Of X37 
26 19% CWE Pf 227 

71% 51% CwE pt 8+0 
52 29% Conuat X30 

38 16V C0PSV S J6 

IB 13% ComPS XOB 
29% 17% Comnor J8 
29V 14% Com«Sc 
85% 40V Cptvsn S 
23V 15V CoaAg s J5 
43% 31 ConeMI 2JU 
50% 29V CocmGn 1J6 
30% 19 Can nM 220 


IX 3 31 31 

7 231 TO TO 

8 147 4V 4% 

U >2 29J 19% 19 
64 9 606 25% 2*% 
1217 35 68% 67% 

14 17 333 77% 74V 
X3 7 24 24 

4J 8 414 177* 17% 

8-3 7 5 24 an 

5J 4 18 19 18% 

64 6 64 15% 15% 

54 13 493 32V 32V 
6J 6 346 28V 28V* 

117 3% 3V 

4.1 6 1903 36% 34 
42 8 137 39% 38V 
74 5 119 26% 25% 
62 6 31 38 37% 

53 14 3V 3% 

IX 5 S3 20V 20% 
IX 2410 63% 61% 
IX 26 9% 9% 

U. 13 10V 10Vi 

596 4% 4 

54 ■ 470 22% 229* 

X0131708 S4% 52V 
32 22 S6V 55V 

5J 4 54 15% 34% 

72 7 15 16 159* 

10. S 43 23% 23V 
IX >5 18% 18% 

42 6 33 26% 26 
64 5 103 31V 30% 
Z9 1S 343 29% 78V 
62 14 471 13V 13% 
92 7 25V 25V 

3.3 )0 23 30% 30% 

42 8 557 20 19% 

1912 786 34V 34 V 
6224 I 9V 9% 
tX » 15% 15V 

X7 9 40* 38% 37% 
X0 2 38 37% 

72 7 133 20V 70% 
X0 8 837 62% 60V 
94 12 5% 5% 

11 3 17% 17% 

13 9 m 35% 35 

15 205 6% 6% 

5J 25 1093 SOU 49 V 
4 O 8 118 13V* 12% 

9 162 18% 17V 

24 13 40651 +9V 

53 8 953 52% 51 
22 J 35% 35% 

7 390 10% 9% 

9 a 17% 16% 

8 155 14% 14% 

13. 26 9 IV 

52 7 TOT 62V 41% 

11. 5 24 18% 11% 

5.4 7 624 48 46V 

19 10 39 13% 23 
X? 6 106 28 27% 

6 2 9V 9V 

I 640 !2’A 12 

72 6 88 22% 21V. 

2 17 77 S3V 51V 

66 51% 50 
49 7 13C ]1V 30 V 
19 8 105 74% 34 
385 34% 34V 
206 19V* 7BV 
22 36 4 25V 25 

42 7 37 26% 26V 
2 12 133 64V 62V 

64 6 279 18% 18% 

XI 114 6% *V 

1216 117 93V 90 
62 6 62 27V 26V 

18 5 16 13V 13% 
IX 6 203 17% 17% 
IX 12 19V 19% 

54 8 16 37V 37% 

16. 9 17V 12V 

6-J 7 ID 19 19 

62 7 264 17% 17V* 
62 1 2TO 29V 

32 9 82 12% 12% 
11. 6 14 9 V 9% 

7.010 34 11% 11% 

3.9 91427 41% 41 

5.0 4 27 18V II 

52 8 132 u67V 65% 

16 491 10 9% 

.7 7 142 36V 35V 

13. 5 475 12% 12% 

IX 5 14 16V 16% 

IX 7 18 13% 13 

11 zTOO 24% 24% 

IX 7 44 10% 10% 
2212 888 48% 47% 

14. 7 SI 12% 12 

AJ 5 171 13V 13% 

8J 7 182 24% 23V 
IJ 36 157 16% 16% 
28 5 20 8 7% 

4.7 5 26 30% 30 

72 11 12V 12% 

1+16 301 29% 28V 

5.9 * 618 25V 24% 

92 73 51 50% 

9.1 8 171 8V 8% 
72 82330 13% 11% 

is n a 

IX 526 11 10V 

xa 59 11% 11% 
A7 5 169 46% 45% 
IX 9 39% 39V 

7.7 7 33 I 7V 

72 5 1811 u5D% 49% 
U 739 u27V 22% 
32 7 46 27V 27V 

4211 257 33% 32% 

52 136 35% 34% 

9 43V 43 

10. 8 23 30 19% 

42 7 36 6V 6% 

12 9 175 39 38% 

IJ 1 83% 13% 
3214 30 lUi 11 

X? 8 96 22% 22% 
52 11 B5V] B5V] 

635 5% 5% 

39 2% 

111 5% 

1410 185 30'A WV 

9.9 6 * 2SV 25% 

14. 7 121 14V 
14. HDD 28 « 

IX 8100 3TVd31V 

I. 911 359 37% 36 
62 53457 71% 31V 
3 A a 1639 46% 44% 
62 6 688 22% 

*- 7 * 

6+8 2 35 

4.1 8 129 3SV 

42 9 5 33% xr.. 

14. 6 156 14V 14% 
BlD 13 16 7V 7% 

7J 7 373 11% I 

13 7 139 10% 1 - 

11. 1 9% 9% 

15 7% 7% 

1+ 7 968 29% 21% 
IJ 19 I0S 9% 9% 

4310 S3 34% 34 
42 9 17 22% 22 

4 J10 9 !• 18% 

4 218 79* 7% 

72 71023 15 14% 

II. 82D 32 

72 8 863 9% 9 

2J 7 59 14% 14V 

16 4 48 M% 16% 
639 7 164 48% 48 
72 7 460 35% 34 
11. 1 50V* 50V* 

IJ 7 121 40% 39% 

IX *10 102 107 
9J S 366 17% 1AV 
321J 499 39% 38% 
IJ 15 142 21 20% 

IX 6 808 18% 18% 
7 6 6 

9.0 4 15V 15V 

14. 9 13V 13% 

IX 14 14% 13% 
IX 1 TOO 64 46 

IX *200 57 57 

13. 8 18% 18V 

14. 20 21% 21Vk 

15. Zioo 57% 57% 

52 9 43 42% 42 

1.4 20 180 25% 25% 

IX 5 1 15% 15% 

U 23 59 23 22 

9 816 16% 16 
361104 65V 61V 

XI 9 18 18V 18% 
52 4 23 37V 37% 

3J 61340 48% 47V 
8215 S3 25V 24V 


31 + % 
7%— % 
41*— % 
19%+ V 
34%- % 
68%+ % 

27 +2% 
34 

17%+ M 
1 33%- V 
19 + % 
15»k+ % 
32V + V 
38%— % 
3H+ % 
34%+ % 
39%+ % 
55V— V 
37%+ % 
3V+ % 
20V 
61% 
?%— % 
10V* 

4%+ % 
22V + % 
54% 

S5V—1% 
35%+ % 
15% 

23V— % 

1 18%+% 
26%+ % 
J1V+1% 
39% + IV 
13V+ % 
75V— V* 
30%— % 
19%— % 
34 V + % 
9V 
15% 

38 V*— V 
37%— % 
20% 

62 — % 
5% 

17% 

35%— % 
6V 

50V + 1W 
17**— % 
18 — % 

49V— V 
52%+l% 
33%+l% 
10V+ % 

17 — H 
14% + V 

I%+ % 
63 + V 

ISVt— V* 
47 — V 
23V + V 

28 + V 
9V— V 

12 — % 
7I%— % 
52 + % 

50 — % 
30%—1 
24V+ V 
34V— % 
19 — % 

25 — % 

26 V + % 
63%+2V 
18%+ % 
6% 

TOV—IV 
36V— V 
I3V+ V 
17V— V 
19 V + % 
37V— % 
12V 

19 

17V*— % 
29V— % 
lj%— V 
9'A— % 
11%— % 
61V + I 

18 — % 
67V+3% 
10 + % 
36V+1 
12% 

16%+ % 
13%— V 
24% 

10% 

47T*— V 
12 — % 
13%— % 

24 V+ V 
16%+ V 

8 

30 + % 
12 V + % 
29%— % 

25 + V 

51 +! 

ev 

13V+iv 
■%+t« 
II + V 
11 %+ % 
46%+ V 
39V— V 
7V— V 
S0%+ % 
22%+ % 
27V— % 
33 — V 
34V— % 
43 - V 

20 

38V- V 
B3%—3% 
11 %— % 
32%+ V 

5%+ V 

14% 

31 -1 
31V 

sars 

s%±£ 

24%-% 


14%— % 
7%— V 
11 %+ % 
10%+ V 
9%+ Vk 
7% 

29%— % 
9H+ % 
34%+ V 
22%+ % 
19 + % 
7%— V 
14% 

32 

9V+ % 
14% 

14V 

a — v 
34%—1 
5Q%+ % 
*0%+ % 
107 + % 
17%+ % 
39%+l% 
21 + V 

18% 

6 + % 
15V+ % 
13% 

14V 
46 +7 
57 

18%+ % 
21V+ % 
57%—1% 
42 — V 
25%+ % 
15% 

22 %- % 
16%— % 
44V—1 
18%— % 
37V 

a + % 

24%+ % 


41 Conoco 220 

V 14% Conroe 20 

% 19% CooEd X94 

64V CanE of 4 
33% ConE Pf 5 
% 19V ConFds 1.90 
% 48% ConF pf4 JO 

V 18 CraFrl 1.40 
mCnsHG 322 

% 15% Coni Pw 234 

V 26% CnPw PIX16 
% 28V CnPw zifXSD 
M *5 CnPw OT7AS 

47% CnPw Pf7-7* 
48 CnPw PT728 
23% CnPw pfX98 

% 23V CnPw pr32S 

V 15% CnPw prXSQ 

V 13V CnPw PA23 
Vb 14% CnPw Pf2+3 

% 4% CanlAlr _ 

% SHContCOP J2t 
% BVCntC Pt M3 
% 71% CntlCp 2+0 

V 75V Cnl I Grp 2+0 
% 14VCnlGP pf 2 
% 32% CntGP pfX50 

V 21% Cant III 120 
17% ContTcl 1+4 

% 43 CtlDato JO 

V 33 OlDt Pf 420 

V 259* Corned 2 

V 4% CookUn .15 
29% Cooor »1J4 

V 32 Caepi p rzsv 
17V Coon Lab 20 

% 99* CpppTR SO 

v 17% Cop T PT1J5 
H 11V Ceoelnd 1 
A 16 Coppwd 120 
/I 4% Cardura 22 

V 13 Cora I a J7 

A 45% CamC X32 
ti 20 CorrBtt 1J7 
Ik 17V Cowl •* 1 

A 37% CexBr s +7 
ib 4 Crais 

ta 30% crane l+Ob 
ta 29V Cray 8 

6V* CradlF J0 
6 TOVCradF pfX75 
h 28% Crllon s 
24 CrocXN 2+0 
A 19 CrefcN ofllB 
Ik 17 CrnwK 126 
It 17% CreuHln 1 
A 22% CrwnCk 
4 33% C rwZet X30 
c. 43V CrZel at4+3 

* 22V CrumF *1+4 

* 6 Culbra 

A 25% Cum Ea 120 
& 7% Currlrte 1.10 

k 16V ClMTW 1 
k 18 V C yd ops la 

6 2% DMG 

* 4% OPF 

6 3% Damon JO 

* 12 DanRtv L17 
k 17% DanaCa 1+0 

19% Daniel 20b 
39V OartK nX+0 
6 45V DateGa 

* 13 DatTer 

* 43% Daluftt 9 

* 9V Dayco 26 
. 36% DaytHd 2 

nvDoytPL 122 

48 DPL Pf 7J7 
i 78% Deere l.TO 

* TOV OrtmP 1J7 
j 31% DeltaA 1+0 

* 8 Dell two 

35% DelxC 0126 

] 15% DenMIp 120 

> 11% Dennys +8 
k 13 Denfply M 

10V DeSota 1 
'• TO DetEd 1+0 

■ 48V DUE 0fX2D 
46V DUE Pt7+S 

i 44% DUE pf7+5 
45 DetE PfTJA 

> 19 DE pf F X7S 
1 19 OE PfBX75 

13V DUE PTXJ8 
70% Dexter 1 
1 7 DIGier 26 

■ 16% OIGIe pf2J5 

> 14% DialCa 120 

28V Okjlnt 2-20 

1 13% Dlaln PflJO 
1 23% DlurrtS 1+1 
1 29 DVbotd JO 

i 56V Dlellal 

* 8V DHilnoh J8 

20Vomap Of 2 

13V Dillon 128b 
1 4 moitntr 1 

. 3% Dlvrsln 

. 9% DrPeap J6 

> 41 Dome a +0a 
I 16V* Danold +0 
I 3% DonLJ .14 
1 23V Denary 1J1 

. 17V Dorsey ja 
1 33 Dover 124 
. 28V DawCh IJO 
34% Dowjn 1+4 
1 21 Drava 1+4 
1 34 Drava wl 
41% Dimr 6 +8 
1 14% Drevts s 22 
1 31% du Port 2+0 
38% duPm PtXSO 
14% DntceP 2-04 
1 55 Duke PfBJfi 
, 18V Duke Pf2+9 
56% Duke ptSJB 
34V Dur.Br 2.M 
I llvaDuoLT ISO 
1 14 Dvq ofAXlO 
14% Due pr X3I 
23% DycoP n 
1 4% DynAm .15 

1 D% EGG SO 
27 ESvs 1 
149* EaaleP .96 

13% Eases 1J0 
6 East Air 
1 2% EAL wtO 
16 EsAlr ofX49 
16V EsAIr cfX30 

16 EastGF 1 
IflV EoslUtf 1+0 
47% EsKad 3a 
20V Eaton L72 

1 11V Echlln 27 
18% EcfcTdJ IJO 
20V EdlsBr 122 
19% Edwra s+Oo 
1SV El Paso 1+8 
14 EPS dof225 
10 Ekar JO 
5% ElecAs 
18V ED5 1.12 
3V ElMeMO 
13% Elgin 1+0 
' 2% Elixir 
29% EmrsEl 1J6 
■% EmrRd 

12 Em nr A 1 

23 u. EmlMfl 2+8 
10 EmpOs 1+4 
10% Emoln s+0 
20% EaoMC 1.14 
24V Ensrch Zfl4 
11V Ertex JB 

4% Eavrtoc 

17 Eoulfx 2+0 
TO eavimk .96 
16% Eqmk PfXJl 
19V EautG L98 
Iff EafU l+O* 
24% Esmrk 1+4 
lov Esquire +0 

9% EssexC +0b 
199k EctUn S 24 
22V Ethyl 1^ 

57 Ethyl PtX40 
14V EvonP 1+0 
9V Evan of l+O 
14 Evan pfllQ 

24 ExCd O i 

13 Exdsr i+4e 
54% Exxon 6 I 


4+ 63362 36V 55 
4+ 9 36 18% 17V 
IX 5 448 239k 23 
7.9 5 75% 75% 

IX I MV 36% 
72 6 233 26V 26 
7J 7 61V 40% 
XI 9 42 27% 27V 

7.1 9 60 49V 49V 

1X6 184 17% 17 
IX NS 26% 26% 
IX *230 30% 39 
IX *10 48 48 

IX I TOO 51 51 

IX z» 51% 51% 
IX 23 2SV 2SW 
IX 9 24V 24% 
IX 1 16 14 

IX 4 14% 14% 
IX 4 15% 15% 
225 1TV 11% 
11.14 11 6% 4% 

IX *200 9% 9% 

IX 4 246 24 23 

7.1 4 252 34 33 

12 3 17 17 

li 1 33V 33% 
32 6 168 34% 34% 
9+7 8! 15% 15V 
IJ 7 a 41% 60V 

11 V70 U 34 

4J 8 18 44% <3 

3.0 38 143 5 4% 

2J 1015*0 44% 44 
4+ 52 45V 44V 

IJ 9 119 36% 34V 
ZJ 5 97 u36V 35V 
XI $033 23% 

XS 10 94 33V 33V 

8+ 8 4 25V* 25 

4 J 14 170 13 17% 

1711 10 23% 21V 

X5T1 159 64% 44% 
7+ 9 7 22% 22% 

3J19 2 30% 30% 

+ 14 734 56% 55V 
19 4% 4% 

X3 9 28 3» 31V* 

39 294 33% 32V 
7J 4 65 7% 7V. 

IX 3 22% 27% 

I 50 31% 30V 

12 6 120 o39% 38% 
BJ 22 24% 24% 

X0 7 14 23% 22% 

X113 25 32 31% 

6 241 37% 31V 
1914 753 44% 45% 
8+ 5 54 54 

X7 5 7H 25% 25% 

9 19 I5V 15% 

XI 163 35 34% 

IX > 7% 7V 

18 I 22 36V 35% 

11 4 2 26% 24% 

P- 0 —0 — 

13 5% 5V 

5 101 7V 7% 

12 24 81 9V. 7 

63 5 24 17% 17% 
4-212 137 25% 25% 
+ 17 *12 47 46% 

7.9 4 81) 43V 43% 
10 217 47%d45% . 
24 88 13% 13% 

Z1 603 46V 45 
14 10 23 T2Vk 11V 

4+ I 397 44 45% 

IX 7 98 12% 12% 
IX *500 «V 48% 
X511 75* 43% 42 
IX 7 119 11% 11% 
2J102197 65 63V 

61 14V 13% 
XD13 100 51% 51 
X9 ■ 16S 189* 18% 
3+11 I5*u34% 24% 
X5I1 51 16% 16 
7J« 4t 13% 13 
IX 7 254 11% 11% 
M. 2 55 55 

IX *400 52 51 

IX Z3B30 50 49V 

IX *18 49 49 

IX 1*0 21V 21% 
IX W 20V 20% 
IX 2 15V 15V 
1510 TO 28% 28% 
X0 6 17 9% 9V 

IX 3 19% 19% 

SJ 4 34 23% 23V 

6+13 56 34% 34% 
7+ 1 15% 15% 

SJ 9 9T4 31% 30 
1J13 25 47% 47% 
151371 86% >2% I 

3J 7 214 19V 18% 
SJ 5 33V 33V 
X311 175 u20% 19% 
IJ 14 43* 5*% 58% 

4 48 4% 4% 

5J10 4*4 13V* 13% 
<7 77 75 

2+13 *12 21% 21% : 
XI 8 158 7V 7% 
4J 9 647 31% 31% . 
33 9 169023% 71% 
1513 40 55% 54% : 
4+ 8 5393 37% 3SV I 
XI16 54 Ml* 59% 
X114 5S 35% 3SV 

1 24% 24% ; 
1313 464 44% 44 
zo 8 108 16% 15% 
5+103242 48% 46V < 
11. 9 42 40% 

IX 5 395 16% H% 
IX zSTO 59V 59 
IX 2 21% 21% : 

IX iTO 59 V 59V . 

3316 222 59 58% : 

IX 7 109 17V 13% 
11 HO 17V 17V T 
IX *100 16% H% ' 
26 19BU30V 28V • 
IJ 4 71 9% IV 


56 — % 
18% 

23% 

75%+2% 
36%+ V 
26 V + % 
61V+ % 
ZTO+ V* 
49%+ V 
17%+ % 
269* 

30 

a + v 
51 +1 
S1%+1% 
25% 

24**— M 

14 

14% 

15%— V 
11%— % 
6H— % 
9%+ V 
23%— % 
34 +1V 
17 

33%— V 
34%+ % 
15V— % 
61%+ V 

34 +1% 
64%+1% 

5 

44%+ % 
45 

35 — % 
36%+ % 
33 + V 
33V— V 
25 — % 
12%— V 
31V + M 
66%+2tb 
22V*— % 
30% 

56%+1 
4%— V 
38%— % 
33%— % 
7%— % 
27% 
30V—1 
38%— % 
26% 

22 %— % 
31V— V 
37V*— % 
46V + 1 
54 +1 
2SV 

15%— % 
35 + % 
7% 


5% 

7V+ V 
9V+ V 
17V 

25%+ % 
47 + % 

43 V*— % 
47% + lV 
13%— % 

44 %— % 
12V* 


42V— % 
11%+ V 
65 

13V— % 
51 %+ % 
18%+ % 
24V+ % 
T6H— % 
13 — % 
11%+ V 
55 +1% 
52 + 1 % 
49V + V 
49 —1 
71V 
20 % 

15V— V 
2t%— V 
9%+ Vk 
19%— % 
23%+ A 
34% + % 
15% 

31%+IV 
47%+ V 
85% +IV 
19%+ % 
33V + % 

20 A A V 
59V + 1% 
4% 

13% 

75 —IV 
21%+ % 
7% 

21%+ % 
23 +1% 
54%—1% 
37%+2% 
60 -V 
25% 

24% 

44V + % 
16V+ % 
4SV+IH 
40V— % 
16%+ % 
59 + % 
21 % 

59V— % 
99 + % 
12H— % 
17V+ V 
16%+ % 
30V+1V 
9 + % 


17% 9vS FftfHM M X7-0*133910% ■= * «%+ % 

2Ai MPS 1.10 7 39 W<* 

7a StFM pnj u * * -1% 

mu 12 FdSanl 1 3+12 22 28% 2TO 28 — 

S? 2IVMD5Z 1+0 XJ 4 179 30% 30% 30% 

MV a lS X4 6 79 =% 21% 2XA- + 

1SV- 5% cid Fht JOr 3+ 17 8% 3 8 — *• 

sSs zivFtoL-ci 2+0 ^ | S?* H5-.2 

34V 22% FIdest 2 6+ 7 U W» Btrlk 

113k Pi Fllrntw IS 6'+ 6 • 

IS FCpAm Uft * & '•£* 'iS SS/ % 
21% I0U FnSBor JSe S3 ID » iTO JTO Vi 
42% 2«Fm,F«0 +5.^3 *. ^ SK 5 

+0 SJ II 797 W% 'JL % 

35 7 iS ,O 0 ^U^ % 

S2 • fj 4 .7 f mt g 5* grit: 

39 ?4h FslNBO ? 7.1 4 180 3SH 

?Jvf£SSS 2S 9+5 6 a a = 

7V 3?* FstPo 1*1 

i' SFfFtoM." 7 ^ TO 

24% ir% FlUnRt L40 X112 3 23 S3 23 

7W S% FtVaBk J5 W 5 S fW _*> 7 — % 

nv 19% Ftwse 1 Ji xj 5 12 55 S* - * 

37 21% FJsehd 1+0 HI i r 

eu «k pisflFdt -fi3 48 B 88 Pt . 

38% 15V* FHlirSe +» 10 S *9* H 

nwix lA, HflxJV JO 4011 Sd 20 Win *• 

«% i£pisl:pnii S » » ® 

tn 2/1% biqMS S .16 42t 29 366 r? 

83* 49 Flfl£W fi A i 9 9 TB 5 

<uil cinpi 27? He A 982 2A 2^ NH ft 

51 '"•Sfs't wi 1 ^ * 7 9 ^ ,, 

71 36% Fluor * JO U18 2450 «% 44% 

39V 21V FOOteC 2 6.9 7 17 29% 29 29V*— % 

18% FordM IJO X2 US ITO VTO !• 

35% 30V1FOCMK 3 SO 10 *19 D% - 

57% 33V FMk PflJO U * « *L. 5 i«. +,W 

Hi. Ftpsor 134 TX 33 W ^ 

28% 25% FlhtoA s +8 1311 663 MJ* V 27 ■— % 

^ M « « «: T-k 

T ^SSl? +« sA * i2A ^ 

T i? %% 70 ^ T- ^ 


1+18 1+9 35V 
2J23 2D0 43 
SJ I 58 18 
6+19 16 TOV 

712 TO 
130 3V 
17. 18 16V 

IX 150 1|V 
XI 10 885 24V 
lira ii 
Xf II 2793u76% 
5+ 7 162 30V 
X728 177 13% 
3J11 199 34V 
5J 7 8 25% 

XQ 6 39 19% 
7.1 IJ 1915 20V 
1X_ 7 16% 

2J2S 30 13% 
11 67 TV 

2+11 90u47V 

10 98 5% 

XI 8 43 26% 
56 111 4% 

4+10 733 37% 
54 138 17V 
6+11 120 I5V 
7J 6 4M 12% 
IX 4 13 TOV 

I. 122 83 37V 

ZM 51667 43% 
4J11 190 48 
6+ I 67 13 

91 16 

11 7 26 20% 

II. 5 39 9V 

11 5 15V 

4J 7 58 42% 
1127 15 II 
1122 434 58% 
XI 5 4 16% 

X2 9 39 ISV 
13 1 0 406 M 
X9 7 <24 30V 

12 1 74 

XC 7 375 20 
IX 5 10% 
IX 2 14% 
XI 8 176 40V* 
IX 3 14% 
8+ 52231 71% 1 


35 + V 
43 

18 

11V 

TV— % 
3V+ % 
1 16V—V 
18 — V 
24V— % 
10% 

76H+2V 
30V+1% 
1J%+ % 
33V- V 
25V 

19V- V 
20V+ V 
16% 

13 —V 
7 

42%+ % 
5% + V 
26V 

4V— V 
37 + % 
161*- V 
15V 

32V + V 
10V+ V 
36% 
41V—1 
47V + V 
13 + V 
15V— % 
20V+ V 
9V— V 
18% 

40V 

107*— V 
58V+3V 
14V— % 
15V+ V 
24 +1 
30V+1V 
76 +1V 
20 

10%+ V 
14V—V 
39V— % 
14V+ V 
71V+ V 


J3V 21VFMC 1+0 5.5 7+361 39% 29 29V—% 

41 27% FMC pt X25 6J X20 34V 36 V 36 V— V 

25V 9% Fabroe +8 Z0 21 432 24% 23V 24 

9 4 PaDrCf JB 3+ 7 14 |% ■ 8% 

4% 4% Facet 71 28 5 4% 5 + V 

33% 20% Falrch 3 J2 XI 6 294 23% 22% 23V 

S3V 39% Falrc pfX40 9.1 159 39%tD9% 39% 

IB 9% FamDIr +4 17 8 It 16% M 1AV+ V 


All of these securities having been sold, this advertisement appears as a matter of record only. 


725,000 Shares 


February, 1981 


GENERAL DEFENSE CORPORATION 


Common Stock 


Bache Halsey Stuart Shields Bear, Stearns & Co. Blyth Eastman Paine Webber 

Incorporated Incorporated 

Dillon. Read & Co. Inc. Donaldson, Lo£kin & Jenrette Drexel Burnham Lambert 

Securities Corporation Incorporated 

E. E Hutton & Company Inc. Lazard Freres & Co. Lehman Brothers Kuhn Loeb 

Incorporated 

L. E Rothschild, Unterberg. Tow-bin Salomon Brothers Smith Barney, Harris Upham & Co. 

Incorporated 

Warburg Paribas Becker Wertheim & Co., Inc. Dean Witter Reynolds Inc. 

A. C. Becker 


Shearson Loeb Rhoades Inc. 
Bear, Stearns & Co. 


Dillon. Read & Co. Inc. 

E. E Hutton & Company Inc. 


Donaldson, Lu£kin & Jenrette 

Securities Corporation 

Lazard Freres & Co. 


38% 12 MSonl 1 
34'A 21V Fed SSI 1 JO 
MV 1? Fern* W 
15V 5% F1C Fin JOr 
37V 241* Fidlfol 2+0 
34 V 23% Flora) 2 
11% n Fllmwy 
18 lOVFCBAffl 6+*b 
21V 10V FnSBor JSo 
42V 2IF6 FlnlFeO J5e 
11V 6% FiraUn JOe 

21 10% PtChrt +a 

17% lOVFUOUc L» 
62 32% FtBnT* Z13 

54% 32% FtlnBn 1+0 
30% 18 FtWI* 3 2A 
39 74% FSIN BO XS 

Z4% 16% FN5t0a 2 'SS 
7% 3% FstPo 

1% % FstPo wl 

2 % FtPoMt 

M% 13% FlUnRt L40 
7% 5% FtVaBk SS 

33% 19% FlWlse 1 JB 
37 2l%FlsCtlb 1+0 
9% 5% FIsflFd* +0 

38V lSVFhhrSe +» 
TOV 5V* FlettEn J2 
27 15V Flemno 1.12 

27% 14% FtoxIV JO 
13% TOVFleal pH+ 1 
. 40 24V FlBttfS S .16 

' 47% 49 FlaECSt +0e 

. ?k rs 

: 5151 **asa wi 1 

71 36% Fluor S JO 

• 39V 21% FOOteC 2 
31% lBVFerdM 1J0 
351* 20%ForMX 2 
57% 33V FMK pfl+0 
12V 9V FIDeor 1J4 
26% 25% Ft How s JB 

29 IVFesW s +0 

99* 3% Fotomt 

34V 18V FaarPn 
13 7A Fa*Stf» M 
M 30% Faxbro IJO 
26A 6A FrenkM -54 
70U 31% FratM 1 
13% *V FrigtTTi J0 
29% 23% FruUd 2+0 
20V 13 Fuaua +0 

14% 7% GAF JO 

18V lIHgAP of 

24% GAT7C 2+0 
44% GCA S JO 
IB 8% GOV 
17V T3VGEICO n+4 
34 21 GeiC Pf J< 

39V 31 GEO n 
SV StSFE* .JOc 
41% ITrtGKTK L» 
-8 23% GK Of 1+4 

3% lVGMRPr 
42V 23% GolHou +0 
39% 34% Gonart *1X2 
1? 5% GouStr +4 

347* 13% Gorttok 1+0 
14% 9% GcsSyc 1JS 

19% 9%Getowy +0 
iO% 34 V Geornr tj4 
— 24% Gel co 8 1.12 

^ 705* GunCu 

16V 13% Gem Id 2+0o 
M llvGAInv 3+Ve 
61 38V GAmO s+4b 

17% 13 GaBrah SO 
28V 16 GOlua +0 
449* SOVGDYn s J2 
657* 44 Gen El 3 
32V 23% GnFdS X20 
43V 17V GO Mi 15J0C 
199* 13 GtlHosI .TO 
99% 38 Gnlnst 1 
am 38 Gnlosf Pf 3 
30% 19 GoMHts 1+8 
58V 39% GMot 2+0c 

40% 29VG6tol 0TL75 
54V 41V GMot Pf 5 
27 22VGNC n J6 
27% ravGaPOTT I 
71* 3% GPU 

St <5% Gen Re 1+0 
10V 6% GoRetr 

54 V av GeSTOal 1+8 
12 6% GnSteet AX 

a’A 23 GTE Z72 
Z7=k Z2V GTE Pf 2S0 
34 17V GTE ot 2+8 

2T% 17V GTlra U0b 
6% 3V Genesco 
33% 20V GnRod nJS 
40% TOVGenst D1+0 

30 18V GeoaPt U4 

3W* 21% GoFac 1J0 
34% 27% GaPe 0*22* 
34% 26V GaPc PiBXM 
72V. ISV* GoF* PfXM 
71% 16V GflPw Pf2_52 
24% 19% GaPw PfX75 
66% 48% Geosrc 5 SO 
79 179* GertjPd 1J4 

28% 16% GerbSc V12 

>orv 65%Gony 2 
lilt 17% GetlV PflJO 
7 <% GlOOtF 

11% 6VGI6TFO 
47% IBVGMLw S 1 
23 12 GtffHm .92 

JI ITVGWeffr ISO 
12V 7V Ginas +4 
23% 1416 GlecsW SO 
73 26% GtobM % 30 

33% 15% GMNuO 
15V 11% GldWF s J8 
2SV 16% GTOiUt 1+6 
9% 7V CktiXh Pf_77 
18% lDVGoodyr 1J0 
Z7V 17 GcnUw J* 

79 19V Gould 1J2 

63% 32% Grace 2J0 
38 75 Gmi nor 1 

14% 9V Granttvl 1 

14% 9 Grover Jfl 

TV 4% GfAlPc 
42% 179* GtLkln +la 
36 22% GNIrn Z50e 

44V Z7V GttfoNk 1+0 
23V 14 GIWFIn +8 
11V 12% Greyh IJO 
39* IV Greyh wf 
17 TOGrawG SJ6 
33% 17V Grurom 1.40 
24% 18V Gram af2_80 
75 10% Guard In +0 

20% 13% GlfWsI «-75 
52 31 GUW Pf 2+0 

54V 34% GutfOil 2+0 
35% MVGrtfltes +0 
12% 9 GlfStUt 1+8 
33 13% GulfUtd 1J4 

21% 11% Gotten +0 


*9" 19V IWT I Lm 17 8 159 25% 9% 25% 

%-a j 5 *5 p r r 

^^.is^it’q 

P- » 17. MS 

“ UV> jwi S 2.H *“? 11% 12V- V 

g, “ "v * & s 

TV TsTiX a 6% 8 V 6V 

31% WeJkBin 1.92 MS* j” J15 lev levt % 
56% 41V JnMn US.40 IX l» innit til* 

U'A H i'S IJ= «U TO 31% 3t W*- » 

72— 65t JanLpn ,+£ “ “f J* .?** .?**- *■ 

33V 16V **+* 4+10 96 21% 21V 21%—% 

u A i n k ±X2k*L “* * 

37 24V- KLM 50 12 34V 33% J3%— V 

26% 1+^lC Sort .92 X5 «5W 17% M% W6- V 

na. i5%k gp^r ai IjQ b3 4 733 2314b 22H+ 4a 

B fMKotoCe 1+0 X9 « 167 3t% as 2ff%+ V 

5s iSicSc BtlJ7 6J 1 71 m* 31 M + % 

64 STVKolC PfX50 XJ . 60 *B « +2% 

50V SOVKOksrSt 31 336 41V 40 41V + 1V 

TB% 7V KoncM! ^ K S 3k eJ JEZ 

40% 18'AKcneO M X5 5 4W 2* 25V* 2g* 

av 18% KCtvPL 2JB IX 5 42 19V JJ% 19V 

41 0V KCPL 01X50 U. =10 32 32 37 — % 

20% 14V KCPL PfXK IX 4 IS 14% 149*- % 

sv 25V KCSoln 1+0 23 7 31 +«6 4M6 44V+ V 

11 B KCSO Pf I II. =20 9% 9% 9%— V 

16% 13 KcmGE XO* 9X 5 56 MV 14% 14%+ V 

4ff 19V KnnNb 1+8B X712 SB 5H% 30 31%+% 

WH 14%toiPL« 2J0 1X 5 44 17V 17 17V+ V 

71% 15 ISpL otxa IX t MV 16V 16V 

17V TOKorrln 3 116 *3% 13V 13V— % 

46 19 KOtv Pt 1+6 4-3 7 34 34 3+ 

13% 6% KoufBr J4 XO 7 141 11* 11% 11% . 

U% 12 K«5t of 1+0 II. 4 *3% 13% 13H— V 

26% 17% «ene -60 13 wY Id UMM cj - 

M 3% 7 JCellcr JI 3+ 27 10 8% . 8% 


30% 14V KCPL Pfl20 
53V 35V KCSoln 1+0 
U B KC50 Pf, 1 
16% 13 KonGE XO* 
4C 19V KnnNb J+S> 
19% 14% KenPLt 730 
71% 15 KoPL 0*2-23 
17V TO Korvin 
46 19 Katv Pt 1+6 

13% 6% KoufBr 3A 

16% 13 Kart Pfl+0 
36% 17% Keene J 
% 3% 1 Keller 


9+10 98 25% 25% 25V— H 

X5 3 277 13% 13V* 13V 

3 6+ °7xT 12% 12V 17%+ % 

7 J it 15% 15 15%+ % 

6+ 7 105 37% 35V 37V— % 
+18 Wl 4S% 44% 47%— V 
7 9 12V '.7% 1TV* 

XS 7 199U1TO *7 I7%+ % 

XI 4«35 J4V* a +1 
13 222 37% 31% 32%+ % 
IJ 7 22 5% JJe SjA— V 

XI 96683 40% 4T% 4T%— V 
3+ 285US8V 57% 57V- V 

11 7% Tn Tes— V* 

IJ1S 95 3 r- XT- 33V + % 
1914 152 38V 38 38%— V 

Xfl 6 15 11% 11V 11V— V 
42 » 63 S% E 27%— V 

IX 7 90 10 9% 9V— V 

SJ 6 11 18% 18% ISH 
MTS 775 <3 41% 43 + 

XS 6 96 25% 24% 24%— V 
55 13 30 27% 77V— V 

IX 14 14V !«% 14V 
28. S2 17% 17V IT- 

1219 1*8 47% 41 -C 
XI 4 2 15% ISV 15V— m 

7J 11 3»d 29% av 29V + V 
13 91391 33V 32 33V+ % 

X5 10 2665 o67 45% 67 +1% 

7J 6 3C 30% 35% 38%+ * 
XI a +0 19% 19% 19%- % 
XI 3 36 17% irv 17%+ % 
1J11 586 ISV* 74 77 —Irt 

XT 3 64V 64V 44V+ 3 

sj 7 725 a zro a + % 

Xf 6445 50% 48% 53V+1V 
TX 4 31% 31V 71V 
11. 18 44% 4411 44V— V 

Jie 10 26% 26V 26%— % 
X9 7 97 2415 25% 3%—1’- 

12 559 4'4 4% 4V— V 

Z5 8 160 57% 57 57 — V 

13 35 IV 8% 8V 
3+11 114 42V 42% 47%+ V 
XI ID 112 11V I0W I1V+ % 
11. 8 MO 24% 24V 34% 

i:. 1 22* 2TO 231*—% 

ix a to* ia to — % 

4JT3 134 22V* 72 22%— % 

63 319 5% SH 5%— V 

J14 920 27V 31 3IV— V 


1C* 8V KftUwtf .48 XI 7 14 9* 94* 9H— V 

40% 77% KenIRt 6c 16 3< 34% 34% 34H— * 

aw TBVKCRShl JO X5H 17 32V 32V 22V + « 

40% 23 KenhCf 1+0 6J» 4 468 ZJV 23V 23V— V 

1* 14% KyUlil X17 TO. W 50 15* IS 15V— V 

TOV 8* KarrGts +4 XI 6 45 10* 10* 10* 

19% 13*6 KerG PflJO W. 7 17V 19 17 — W 

93 52 KarrM 2 2+112667 78V 74% 78V+3U. 

13V 7V KevsCn 53ull* 13% 13%+% 

16V It KerFc 1 ftJOb IJ f 24 13% 13 1316+ V 

3S% 22V Kevin S +8 1J14 114 39% a 28V-1V 

48% 29% KJdde 2 4J 5 34 41% 41 Xl%+ *. 

56V 37V Kid pro 4 1+ 1 47V 47V 47V 

42* 37V JUmPd 260 AO 8 292 41% 60* 60*- % 

11% 7% KinoOr .90 TO. 12 1X5 I* S* B*+ 16 

34V 14% Klracn 1J2 1815 7 34% 38% 34%- V 

22V 19V KnohIRd JO X9P 20 27% 77V 27V—V 

78% U Kopec n .48 2+33 34 ISV IS* TSW+ V 

20* 19 Krtmr S JZ L6I7 *69 20V 19% a - % 

25V. 19 Kooprs 1+0 X6T0 965 21* » 31V+ % 

IDS 95 Kooor Pt 10 IX 11 9»V 04 99V+ V 

M7k 14 Kroger 1+2 6J 7 370 24% M 24Jfc- V 

10* 7 Kuhim .80 9+406 19 6% BJ* 8* 

31* 27 Kyoto -Hr +17 20 33 32V 33 + % 

77V SVXysor JS 7J 7 S3 71* 11 )1*+ V 


II 6VLFE J79T 
TTV 11% L1TCO 1 
4% 2V LLCCP 
21% 8 LTV 
32V 13% LTV A J6i 
19% 8% LOuiaf Mlt 

24% 14* LOCGOS XM 
13% 7% LomSes JO 
20% 17% LtmeBy 1.10 
39V IBS* Looter +6 
T4V 9VLowtCb +6 
3SV 14V LeorPr .13 
41% 18* LeorSp IJ4 
34% lTOLswrT r 1+0 
28% 17V. LeeErt +6 
14 9* LcoPlal +8 

IV 1 LebVal 
16* I0V* Lehmn X70* 
ZTA I5%Lcnncr SJO 
av 2BW Lenox 1+4 
'1% 6 LesFey .48 

I 3%Leoeod 
av it% LevFcc 
UV 12V LevFIn .750 
47% X LevISt 1+0 
29% Id L+vHzF 1 
25% 19% LOF IJO 
17 miLihfyCo 68 
zn* I9H LtoNItn 1+0 
€TH 26V Ufemk 160 
67V 45% LflfyEli 2J0 
47V. 32% Lincttl 3 
17 13 UncPI 2a 

TOV <% Lionel JOB 
92 42V Litton l-20b 

30% 16 Uttoo pf 3 
39% 22V Locfchd 
38 n LoefDe +6 
93* 52% Loews IJO 
24V lniUmFn 1J8 


7 uz 30% 29% 3o%+ % j an ti? 

X211 SS 27V 26% 77 _V 38% 22% LhStor 165 

XBTOlSra 30 29V 30 + % '. 17* TOV LM-Co 166 

63 42 33 23V 32V ; 70 »JU1. FtJXU 

44 £ JJ 3Ty= 33 +1 71V 53% LJL pfKXJO 

IX I 17% 77* 17% ' 24 31VUUL ptUTI 


u 5 31 JTc 3S +J ' 71V 53% LJL pfKXJO 

IX I 17% IT* 17* . 24 31U.JJL Pt+3-TI 

IX 6 17* 17V IT*— V ‘ 21% ISV L L pJFXC 

ix s 2iw aw 3m— % i Jfv tshlil fow 

S 17 TX ST* 51V £2*+1% 3** TgOLanpr 3* 

44 7 67 27W 26% 2T4 i 4tt« g* Loral . J2 
JII 821 I6Vtfl4% M — "A 
2J 7 ISM 7BH MV* JBU+ TO : 28% TOV ^ 

BJ S 14* M* 14*+ % 20* I4V LotrvGS ^X14 

74 51k SH 5% 1 TVa 7V2 LoiWW 

187 7% 7 - V ! 24* 13* Lowes +0 

X9 7*223 34V 33* 34*+ H i 81% SI LubRf 2.16 

47 6 14 HI* I*V. 19*+ % ■ 17% UvLuCkyS LT2 

64 7 370 79 38V 73 — V 13 8% Lodtow JO 

44 6 39 9% 9V* 9% 1 15% 10% Lofcens +8 

XI 6 14 30 19* 19%— % ! 72 12 LvnCSr .10 

+ 15 »1 £2% S2 52%+ * ! — 

94 155 28V. Z7% 28*+ * . 33% 23V MACOM s.12 

It 7 a 12% TO 12% + * • 56V 42V MCA 140 

6+ 7 179 34V Sv SZ%+ % . 30% 9% ME1 +0 

IX JIM 8 8 8 + W • 33% M MGIC 1.12 

7J 6 4Z1 18 17% 19 ■ 17* 7V*MGMGr +4 

3J 5 TO 23V 22V 22V— V 8% S MocOn +0 

6J121343 26 25% 25%+ V* t 35% 20% MB U Ol+Oo 

X9 8 278 47% 47* 4T%— % i 16% 10*MOCnu]l +0 

23 10 50 35% 35 S — * ' 50 V 30% MOCY S 1 J5 

73 5 43 13* TOT* 17*— % • 43 32% NVorypf OS 

7.914 66 10% 19 10*— V* 23* 16V MdsFd X?Oe 

196 6 5% 6 + * ' 17% 6 AtopICf +0 

1.913 42 36% 36V 36V + % 39V 26V MolonH la 

1» 7 25 MV 24V— V>M 9% Mot All 

46 6*481 39% 38% 39V • 8% 5 Mcnhln J0b 

5J 9 182 15% ISV 15%— Vk : MS MOflhLf JJ 

7+ 6 466 16* 16 16 ! IS* I6V MfrHcn 2J2 

33 2% 2% 2* SI* 31% MAP CO 1+0 

17U 171 9* 9* 9% . J2V XTVMorOtl 2 

53 ID 5 24* 34V 24V— * ; 20* 11V Mar/Aid 1JJ5 

IX 8 20% zr* 20V—* : 21* 11% Morton M 

1-7 9 26 24* 23% 24*+ * ' 31 13% MarkCI J6 

•J 41888 16 IS* 15*+% 1 2SV. 14% Mark Pfia 

6+ 42 29V 39 39 +1 .35% 18% Motley 1 

63 51654 37 36% 37 + * t 37 TOVMorrlot J4 

2J B 241 19% 19* 19V—% . 35 27%Mr9hM I J 


4+ 51654 37 36% 37 + * 

2J 8 241 19% 19V 19V— % 
IX 51422 11% 10* 11 + * 
64 7 HD 1»* 18% 19 + V 
4+ 7 T36 M% TOV 13*-% 


9 4 KMW 4 3 

22% 16V Hock* 220 IX 6 14 
7% 4* Ha [oca .7 20 

31 3«VKOflFB 1+0 SJ 9 15 ! 
87 49VHOIM s la 1+17x15%: 

32 20* HomrF 1+8 56 I 62 t 

14% 10* HCOUS 1+7a TO. 70 1 

18% 13*HonJl 1+to IX 45 ' 

16 7* Hodiran l 73 I 23 ' 

31 21 Handy s JO X311 • t 

47 2S% Hanna 2 A2 7 14 J 

41% TO HarBrJ 1+0 X2 7x454 3 

44% 23% Harlnd 8 t 2J16 31 * 

18V UVHarnbh +0 X512 317 1 

28V 22V HerrBk 2 7+6 1 : 

35% 26% Harris +0 IJU 1M I 

40% 29% HmCO X1D 5J 81450IH 
18% n&HartSM 1 XS 7 148(J] 

35 19* HortH 30 Z613 6 3 

9* 6 HortfZd +0 4+ 6 12 

ISV 11V Halts* 1+Ba 1X 8 53 1 
M* 18% HwflEI 2+4 IX 6 11 3 

13* 7% HayesA 25 1 

34V 18% Hazeltn a 11 9 6 2 

17* 9% HeCkS JO 7J 7 78 1 

53% TOkHertoM JO IJ 7 157 3 

23% 23 HeClM wl 2 Z 

a 21% HetlmB SOa 2+I 22 3 

49% 34% HelnzH 2+0 X» 8 61 4 

18 SV HelenC 7 54 U 

23% 14 HUIrlnl la A0 6 326 2 
54* 3V6Hei>nP «J2 J70 491 * 

4% TV KBmCa 12 3 

75 I5V Her cute la XI 91702 Z 
26 20 Hershy 1+0 62 4 IN 2 

16 6 Hesstnn JCe 19 59 1 

18V 12 Hratn pfl+0 n. 6 V 

34V 23% HeubJWl 1+2 A3 7 212 Z 
97 51% HewtlP +0 + 79 1 041 C 

afVHj axni nso ij js 18 * 

26 76 HISfrear +0b 3J 6 70 T 

19 7 HlVott 1J14 47 1 

37* 2Mi Hllenbd 1+4 X3 7 9 33 

48* 25V Hilton 1+0 XU0 3*7 3? 

40% TOV Hobart 1J2 3+14 156 31 
32V 13% Holiday -70 XI 81104 22 
69 33 HoTlyS JOe 1.1 6 58 44 

12 .Tfe HmeG pfi.io li 20 7 

88 46* Homsf 81+0 3J 01018 50 

73 21 HMIOO JSr IJ 7 12 25 

115% 65% Honwll 3 XI 81109 99 
20% 12% HoovU la 7J 8 23 T7 

16% lMHorzB ma XI 5 11 13 

13% 3% Horizon a 84 101 

55V? 32VHOSPC S-40 3191000 50 

24% 12 HoSlIntl M ZS 7 17 70 

35V 26%HOUOM 1+0 SJ I 72 2* 

I 3% HousFb a 3-2 U 44 6 

1W6 WtHoumF 1+0 * J 6 254 li 

29% 20% HouP 0f2-SO IX 10 25 
29 * 24* Housln X96 IX 5 319 25 

63% 35 HouNG 1J0 2+ 9 227 SC 

35* 22 HoOR nTJ3e X5 59 74 

25V 14* HowU 1+0 2J 4 41 14 

34 70V How Pt 32 a 22 

18* 13% HubOrtf 2 IX 8 15 I6 1 

34V 17*HudM Ol-TO 11 74- 

19* 14* Huffy I 41 XT 11 147 17 

97% 46* HUOhTI 1.12 1516 551 77 

39* 33% Human s+o 1+M1613 35 

23* 17 Huma pQ-50 IX 9 15= 

13* BV HunfCh +0 UK 41 101 

39* 24* HufEF 1 +0 3J 4 X287 2S 

14% 13* Hythi n 1+0 9+ 6 9 ulfl 


4 3 ru 7W 7% 

IX 6 14 17% 17* 17*— "A • 

7 V 5* 5* 5* 

63 9 15 2J% 2TV 23%+ V ' 

1+17x154674 71V 74 +2* 

5+ 4 62 30 29%30+*r 

IX 70 11V 11* 11*+ * 1 

IX 45 MV 14* 14V— * : 

7J 8 23 TOV 12* 17%— % ' 

2J11 8 22 21% 21%— 'A • 

A2 7 14 23 37% 32V— * I 

12 7x45* 37* 37 37*+ * J 

2JT6 31 43% 43* 43%+ * 
2+12 317 16V 15* 16 + Ik 
7+ 6 1 26% 26% 26% ■ 

1J M 184 45* 44* 45 — * 

SJ S145DU43 38% 39*+ V ! 
XS 7 168 ulf* 18 If*— * 1 


33* 22V WACOM s.12 
56V 42V MCA 1+0 
70% 9% ME) +0 

33V M MGIC 1.12 
17* 7* MGMGr +4 

8% S MocOn +0 
35% 20% MB Lt SI AOa 
14W lOVMecmai +0 
50 V 30% MOCY 6 1J5 
43 32* Macro* OS 

23* 16* MdsFd 3+oe 

17* 6 MaolCl A0 

39% a* MolonH ta 
26 914 MotAsI 

8* 5 Mcnhln 308 

9* S MonhLI J2 
35V 26V MfrHcn 2J2 
51* 31% MAP CO 1+0 
*7* 49* MarOll 7 
TOV 11% Mar Mid 1+5 
71* 11% Marlon +4 
31 13V MarlcCI M 

28% 14% Mark ofIJD 
3S% taw Manor 1 
37 ir% Momot J4 
35 27VMT5hM * 2 
17* 12% MrshF U4 
73 40% Mart M 2+2 

34* MWMorvK 6+0 
37V 19% Md Cup 36 
34V 19% Masco +8 
XT* TO Mason If 1J2 
14V 10%MO*M l+9> 
10% 3* MaievF 

17V 12 MasCP U4 
11V BVMasInc la 
45% 25% MotxuE 3tr 
16% 6V Mattel JO 
12% 4 Met (I wf 
36* 19* Mottl 012+0 
75 M MarDS 7+4 
27V lSVMaverO 1J0 
3* 2% MayJW 

29V Zl* Marts lJOa 
46* 19V McDrm 1+0 
47V 21% Me Dr pfZ3B 
27V ITVMcDr pTO+0 


1-086 107 Rk * S*+ % 

SJ 10 8 18% TOW 18%— V 

5 4 3* 3* 

52177 If* 18* 19*+ V 
IJ 1 28* 28* 21*-* 
62 17 ISO TO 17% IB 
to. 6 a 21V 20* 21*+ W 
21 43 7Wd 7 7W— * 

A9 7 64 16V 15* 15* 
1+15 35 36* 36% 34*-* 

5312 S3 13 TO* 12*-% 
+77 134 23* ZJ’A 23*+ % 
3-7 8 12T7 33* 37V 33*+ V 
XS 9 164 31V 30* 30*+ % 
(4 1 19 24V 23* 23* 

XD 9 13 14 TO* .13* 

11 IV 1 1*+ V 

28. 110 13* 13% 13*+ V 

IJ 7 37 20V 19* 19%+ * 
4+ 8 50 35V 34* 35* 

5+ 6 2* I* 8V 8V— V 
IS 6* 6% 6%— * 

10 25V 25V 25% + V 
XS 12 13* 18* 18* 

3J 8 154 45% 449* *5%— % 
XD 7 21 24* 24* 34*—V 
<511 39 24* 24 26*+ V 

5+ i 12 13* TOV 13V— % 
A7 4 66 20* T0% 70%+* 

1+15 300 MW 33 33*—1 

3+14 440 65 64% 65 + V 

7+ 5 91 38* TO 38*+ V 
IX 6 15 14% 14*— W 

25 1 209 7 6% 6*— V 

15 9 681 68* 66* 68*+ % 
11. 1 17* 17* 17* 

18 258 27% 26* 26*+ % 
Z016 64 23% 77% 27*— V 

IJ 5 1* 78* 77V 7818+1* 
5+ 8 118 23 22% 23 + W 

IX 7 45 18 17* 17% 

SJ 7 227 35V 34* 3SV+ * 
U. 6 236 14* 14V 14*+ V 
IX kl50 S3* S3* S3*i+ H 
Ti X2D 56V 56V 56V , 

IX 15 22% 72* 22*+ W 
IX 2 16* 16* 16*+ % 

IX 7 18* TO* 18* 

2+ 13x368 35 34* 35 + % 

i jib an 39 37% a — * 

4> 8 786 39V 37V 39V+3% 
2+13 <53 25% 24* 25%+ % 
IX 6 89 17* 17 17 — * 

79 54 16V IS* 16V 

X71S 127 22* 28* 22%+ W 
3J TO 240 48 64V 66%- 1 % 

7.9 7 1» 14% 14V MW 
73 9 2* 11* 11% 11* 

1416 15 14W TO% 14W+ % 

J347 115 16* 18% 13*+ * 

+ 781575 24* 022% 23V— % 
XI 8 463 47* 4CW 47*+ V 
2-4 9 134021 20* 21 + * 

XJ 8 383 29V 2ft* 2«V- W 
X410 320 1 0 9% 10 + W 

SJ 7 27 7* 7* 7V+ W 

1 30% 30% 30%— % 
3+19 97 14 13% 14 + * 

as* SS S&-* 

£*% sa as n*ia 


X2 9 116 30* av 

3+ a 3 “’l* ’TO* 

B+ 5 508 »% 3TOk 
x4 9 127 40V 39* _ 

14 98132 58V 56V 58* 

HA ^uSS £3 S2 

is" i i ^ sa s* 

1010 42 33% 33% 33% 


OX II + W 
BV 30*+ V 
4 MW— % 
7* a + w 


l!.s 

17V+ W 

Wll 


a 1 ; ts iss 3* aa= a 

TJW 298 33 31 37%+1* 
2+ 7 708 av a MW— % 
2 + n 1077 33* 32% 33W—V 


16* U 
43* 42* 


XS 7 148 ulf* 18 18V— V l 57 36W JHcDrHd +0 
26 13 6 31* 30% 31V+ * i 49* 25% McDnD la 


4+ 6 12 8* BV 8* 

IX 8 51 12* 17V UV- W 

IX 6 11 21V 2IW 21* + V 

25 IV 7% 7*+ V 

38 9 4 21 50V 20V 

1+7 71 16* 16 16W+ W 

IJ 7 147 34W TOW 33V- * 

_ 2 ZZVdZIW 22V— V 

2+ I 22 30* 30V. 30* 

X9 8 61 49V 49 49% + * 

7 54 15* 75* 15* 

A0 6 326 21% 21* 71* 

J20 471 41* 40% 41*+ * 
_ _,12 8* 3* 3*+ V 

XI 91702 Zf* 33 Z3%+ % 

62 6 183 25% 2SW 25%+ W 
1-9 59 11V 10 V 10V—V 

11. , 6 14* 14* 14*- w 

A3 7 212 29V 28* 29 
+ 19 1 041 87 83* M —V 

L7JS If 35 34V 34V—1 

.3+ 6 ICO 17* 16% 16%— V 
U14 47 11* 11% 11W— * 

4J 7 9 33V 33 33V+ V 

XI10 387 79 38V 38%+ * 

14U.156 39W 39* 39%+ V 
XI 81104 22* Zl* 22*+ * 
1.1 6 58 46 <5* 45%— * 

li 20 TV 7* 7* 

12 81018 50V 48* 49*—% 
1+ 7 12 25% 25* 25%+ V 
11 8 1109 98V 96 97*- * 

U J 23 T7% 17 17 

XI 5 11 15* 15% 15*+ M 
“ low io iow— v 

3 191000 50 491a 4996+ % 

2J 7 17 20% 20V ZFW— V 

SJ 8 22 28% 23 28W+ % 

X2M 44 6* 6W 6%— % 

9/ 6 254 14V 14% I6V+ V 
10. 10 25 24% 24%— W 

IX 5 319 25% 25% 25* 

2+ 9 227 50V 4*% 49W— * 
SJ 59 24W 23 24% +1 Vk 

2+4 41 14V d!4 14%—* 

32 a 22 21V 21* 

IX 8 15 I6W 14* 16V 

.. .11 34% 24* 200— % 
XT II 147 17 16% ]£%— % 

1+16 581 77 75% 77 + * 

1+201613 35 34 34 —1 

IX 9 15% IBb 18W— * 
X82B 41 10V 10* 10V+ * 
3J 4x287 25V. M*. 25V+ W 
9+ 6 9 ul<* 16W 14% 


35* 17* 1C Ind 2 
53 30%lCln Pf 3+0 
4* 2* (CM 

43% 26% IHACp X40 
16% 12% INAIn 1+0 
24* 9* IU Inf l.io 

23* MW IdohoP 2+2 
31 16V Ideals 1J0 

5% 3W Idea IT _ 
22V 15% IllPuwr X38 
40% 26W IIPow pfX12 
29W 20% ITW 1+8 
35 15 ImpICp ia 

aw 17% iNca Ji 
low 8* incCC 1 J8e 
59 44V IndJM pf7+8 

104 83V IndlM pf 12 

18% ISV JndIM 0TO-15 
19% 14 indlM Pt2js 
28% 19W IndlGo* 240 
23* 17 IndIPL X40 
21% 15 Ind Matt U4 
32* 19% Inexeo 8 .12 
80 45* inserR .X40 

Sv6 29VIKSR PfXJS 
T9* 12% InorTec s* 
32% 25* InTdSft 2 
23V 10W insHco -94b 
I* 1 instlmr 
38% 16* Infeaan 42 
19V 1* IfepS* !J8a 
53* 36* Infereo .2+4 
116 81 inter pfXTO 

31% 23V infrfk 2-70 
16W 9* IrtAtU +0 

77% 50* IBM X44 
Z7V 16* NttRaw 32 
35 17V IntHarv joi 

49% 39% IrttHr pfXJ6 
66V 30W InIMn <260 
S* 13% Ini Mull 1-32 
47* 30V Inf Poor 240 
77* 16 IrtRect .32 
»* 27* MITT X60 
KV 43V ITT pfH 4 
55V 38V ITT PfJ 4 
53* 36% ITT PtK 4 
g* 40 ITT pf° M 5 
41* 29 IrtTT p(X2S 
56 ' 30% IrtTT PtXSO 
49% 26V IrtWth si-S3 

31% 18W Irtrpce }+B 
37V 26* I ntpGp 1+8 
14* lOVklrtstPw 1+6 
49% 27W lowaBf JO 
MV 11 lOWpEI 1+6 
20* 14* Jowl IG ZJfl 
22V 16V Iowa PS 240 


AB 5 201 29* 28* 29W 
A0 402 45V 43V 43V—1 
Ik 58 M A 
64 5 978 37% 36* 37*+ V 
IX S 13* 13% U*+ % 

A7 3 <07 16* KW 16 V— % 
1X7 67 20% 19* M—V 
AS 7 30 26% 25* a — W 

. .342 4V 4% 4%+ V 

IX 6 <5 17* 17W 171k— V 
ix zioo a a a +i 
X8 8 109 28% 28 2S%+ V 

5+ 7 170 21% 21W 21W— % 
17 81592 19V If 19V+ V 
IX 1 9% «* 9* 

IX ZlOO 47* 47* 47*+* 
IX =30 90 90 90 + V 

ia 1*5 i4* m; i3%— n 

IX 4 15V 15V 15V— V 

1X 7 8 * 22* 22V 22V—* 

lt 5 S7 19* 19V 19*+ V 

AB 4 31 20 19* 20+% 

+ 24 643 22% 21 22% + lV 

<7 9 444 77W 71* 72W+ V 

5+ 7 42V 42V 42V 

XT 9 S MV M* MV 

64 22 197 av 30* 30*— V 

X9 8 85 I9W 19 19W— V 

■ 1W 1W 1W 

1J TO 196 35% 35* 35V 

IX 17 IX* 15V 15V— V 

54 7 37 49% 49V 49W+ V 

7J 7 107* 107* 187*+ * 
72 13 II SO* av SDH— V 
X3 6 25 13* 13* 13*—_W 
S4T150M 64V 61* 64%+2 
IB 11 282 19* 19V T9W— fe 
2143 18*dl7 18V+ % 

IX 148 a d38W 38*— V 
4+ 9 300 54* 53* 54V 
7J 7 16 17% 17V 17V- V 

SJ 1 1075 45V <3* 4SV+ V 
XI 61845 16 dl5 15V—V 

93 5 965 28V 22V 281k— V 

7J 2 53V 53V 53V+ 1% 

8+ 6 47V 46* 46 % * 

A9 15 45% 45V 45V— * 

IX 8 47% <7* 47%+ % 

64 3 35* 35W 35%— W 

94 7 47% <6* 46%— « 

XI 82778 KW 34% 35%—1% 

74 6 12 20* 20% »W— V 

SJ 7 1 31 31 31 + % 

IX 6 21 ItW II II — V 

14 9 <5 48V 48% 48V+ V 

IX 6 III 11* II* 11*— V 

IX 6 32 16V 15* 16*+ V 

IX 7 27 18W 1»V TOV— V 


34* 18V lewoRS 2J2 11 5 31 20V 20V 20* 

j* av IpcoCp .12 2+ 4 4* 4* 4* 

49W 30 IrvoBk 3+4 6J 5 T06 4» 47* 49 


36* 16* ilekCp 


J15 297 22% 30V 32%+ V 


38% 20% MeGEd 1+0 
46W 24% McGrH 148 
88 35V Me Inf s 

13 TV McLean J3 
9 V 5V Me Lout 
49* 17 McMor 5+8 
18 11%MCNeII 30 
30* 19* Meod 1+0 
35* 20* AAeasrx jo 
53V 31*Mrdtr * 48 
41V 23V Me[wIHe 1+0 
18* TO Mcmrx 
39 30% Merest IJSo 

39ltr IBVMerTe x 122 
B7 58% Merck XU 
57* 32 Merdlth 140 
39W ISV MerrLy 1.12 
69% 27V M«SOP 1J4 
45 27*MsaR mile 
15V 12% Mesab +6e 
18% 13 MeSTO 
10* 6% MGMFI -15b 

107 57% Mefrm _4 

58 41 MtE PtFATO 

55 37 MtE PfG7+8 

57 42% MtE PHX12 

57% 4VMIE Pf BJ2 
15V 11 MchER 1J0 
ISHMdCTel 1.72 
lBVMdCT pfX06 
14% lQWMldSUI 1+2 
28% 21VMldRra 140 
30* 16% MlllerV L32 
MV 23V MIltBrd IJfl 
23% 14VMIUR % 40 
22% 17* MhulG* 2+4 
63% 46% MMM 3 
19* 14% MlnPL. XI2 
16V 10% MIraCP +6 
39V 24V. M ton I ns 1 
115 52V MPacC 340 

12* 9 MaPSv lb 

21 15* MOPS pf244 

89V 57 Mobil < 
4V l*MobllH 

16 TVMdMer JO 

31% 16 MdCpf n 
11* 7 Mohasc 

31% lOVMohkDt 
27% OWMohkR IJO 
32% lSVMnrdl 5+0 
49% 31VMof»gr +5 
73V 42% Manson XU 
24% is* MntDU 1+0 
32* 18 ManPw 2-28 
19* 14VMoa5t l+0a 

9* 6% MO NY l+2e 

35% 31% MoreC nl+o 
57 343i MaorM 125 

38* 22* Moran n .12 
53* 39% Morgan X10 
46V 22V MnrtCn el.10 
29 10 MorseS 30 

KW 21W Marttor 1+2 
84 4IVMatrola 140 
S3* 27V MtPuU 234 
10 8% Muntrd 

6% 4 MnM pf 40 

19% TOWMunsm 

17 12* March C IJB 

64 26V MuraO 1 JS 

21% T5V MurrvO 1J0 
13% UWMutOm 1+2 
IT BVMranX 40 

28% 17 NCH .72 
16* 10 NCNB SO 
79 51% NCR 2+0 

81V 33 NLInd 1.40 
31* 15V NLT 1J2 
7* 3* NVF +7T 

29% 78VNOMKO ISO 
53* 28* NalCO 2 
23* 15% Napes • JS 
20 12 NaPlFd JUe 

20% 10% Narco 48 
33 20% Nashua 1+0 

24* 15* N of Can +8 
43 27W NCsn pfl+0 

3IV 25tb NtDetr 2 
33* 22 Nat Did 720 
17% 8 NatEdU l-65t 

33* 71% NatFG X70 
26 16* NatGyp 148 

2* 1% NtHom 

23W 17* NMdCr 146 
38% 32% NMdEn 140 
19% 9W N Mines Si 
27V 16v NPresf lJOa 
51V 16* NSeml 
23% 16V NtSvin 1+2 
19 13 N Stand L24 

a* 23 Notistt 2 
6V 3* NatTeo 
<5% 27V Natom si JO 
<6 36% Nairn pf 4 

24V 17* NevPw 2+2 
14* 10V NevP Pfl40 

17 12V NevP pfl.95 

24 17% N Ena El 2+0 

16* II* NEnGE IJ2 
S3 73 NEG Pf 940 
58% 16* NENud 30 
17* 13VNYSEG 1+8 
32V 24 NYE Pf 3J5 
ISV 7% Newell +0 
44% KVNwtNl 40 
60* av Ncwmt un 


X7 19 832 036V 31% 15V+4* 
11.13 27 14 TOV 14 + W 

131 4W 3* 4 — W 

IX 31 14* 14V 14*— * 

IX 39 9V 8* f*+ W 

J10 105 42 41* 41*+ % 

X5 81286 9 8% 8*— * 

95 6 5* 5%— % 

TO. 1 24* 24* age . 
A3 4 189 34* 34 24* 

44 20 14 27V 27V 27V—V 
5 3* 3* 3* 

7+ 9 17 34% 24* 24* 

4+ 211296 35* 34% 35*+ W 
A2 209 35% 35V 35%—* 
IX 11 21 21 21 

1+111005 058 55* 58 +1* 

2412 412 44 43V 44 + * 

X311 164 34% 34* 34*+ V 
4JII 106 40* 40 48 ' 

4 46V 46V 46V— % 
3+21 7 9% 9 9%+ W 

46 6* 6* 6* 

J 41 339 32* 31V 32*+ * 
AS 7 10 14* 13% 13%+ V 

6J 6 376 28* -27% 28 + W 
XI12 56 24% 23% 24% + * 

1+13 426 32V 31* 32*+ W 
44 9 529 41% JS* 41W+1 
- 43 11* UV 11*— V 

3J 6 1 as* 35* 35*+ * 

33 8 430 MW 37* 3776+ % 
3315 950 51* BOV 80V— V 
33 6 2 49* 49* 49*- W 

17 S M M V 30+W 
J19 551 53% 51* 53 + W 
X6 103 36 37V 38 + % 

A010 128 14* 14% 14W 
J 14* 14* 14% 

U17 425 9 8% B* 

4J 8 9 96% 95% 96W+ % 

IA 1*30 46 44 44 —IV 

19. XSOO 41 U 40—2 

20. 12050 <3 d41V 41Vk—1* 

19. Z1S0 44 44 44 

9410 4 13V 13% 1JV+ % 

11. 7 17 16% 16% 16%— % 
10. 1 B0 20 20 

IX 63240 12% 11* 12 + % 
SJ 4 C 23 22% 22V— W 

- 54 B 7 24* 24 24*+ * 

4+ 7 74 28% 27* 70 — % 

24 8 20 17% lOk 17 — % 

11. 5 57 18V 1816 18%— V 
45111413 61 59* 6V + % 

IX 6 17 16 15* 16 

7J 9 x6 13* 13 13*+ * 

24 7 36 MU 37* 37*+ * 
4+ 7 348 SO 79 79V— * 

IX 7 5 9* 9* 9%+ % 

IX _ 2 16 16 16 

X8 52252 69% 67% 69 + % 

27 144 3% 3V 3%+ V 

1+ 40 142 TO* 10 10*+ * 

14 65 16* 16V 16*+ W 

<3 St 11* 11% 1T%— % 

12 506 19* 18* 19* 

44 7 21 27 26% 27 + V 

34 6 21 22V 22V 22V— U 

ZJ 5 18 38% 38V 38%— % 

X8 18 1 064 u75 72% 75 +2* 

93 7 32 20 19* 20 

8+8 316 26 25% 26 + V 

IX _ 13 15* -15* 15*+ % 

W. 9 59 7* 7W 7*+ V 

54 9 6 33* 33V 33*+ * 
XS 6 216 52 50* -51 — * 

418 720 Z7 22* Z7 +4 
SJ A 658 53% 53V 53%+l 
1210 373 34* 33V 34%+1 
17 8 51 22V 21* 21*— V 

XI 9 217 29* 29V 29%+ V 
27 102343 61* 56* 60V—IV 
A3 9 343 38% 37V 38V + 1V 

13 4 5* 5* 5* 

9.1 9 4* 4* 4* 

9 16V 16* 16*— V 
I Ji 19 15* 15% 15* 

X0 9 630 MV 36* 37*— * 

7.1 6 8 17% 17 17 

U. 30 11* 11% 11*+ V 

® >2 ”* »»- » 

U 7 10 18V 18* 18V— W 

34 6 150 14% 14* 14*— V 

XB 61398 57* 56* 57V 

2J13 621 65V 63% 64*—* 

44 7 1006 29* 27% 28%+ % 

1+12 250 4 % 4 4%+ W 

63 7 735 28* 28 28*+ W 

3+15 113 52* 52V 52V 

1412 25 20% TO 20*+ * 

XB7 1 16V 16V 16V 

4734 4 14V 14* 14V 

57 6 51 36V 26% 26*+ % 

XI 4 12 21* 21* 224k— % 

1+ 1 39 39 K 

74 < ii7 av aw aw— % 

7+ 9 376 25* 2SV 25V 
JS 6 74 14 13* 14 — W 

4+ 6 XT 27V 2»W 29%— W 
7+ 6 127 21V TO* 21 ' 

25 2* 2% 2% 

X316 272 19% 19 19*+ W 

17171096 35* 35% 35%+ W '■ 

<J22 9 raw raw raw + % 

xr 6 <3 av a av+ % 

10 3730 a CTJ 29W— * 

A3 6 6 21 20* 31 + % 

8+12 23 MW 14 14%+ W 

7+21 » 26 75Yi 25*- * 

6 13 4* 4% 49b— % 

XI 71886 29% 28 29% 

M. U 37W HV 37%+ * 

TO-12 a 19* 19 19V—W 

IX Z50 11V 11% 11V+ V 
IX . 3 13* . 13% TO*— % 

1X61132 19* 19% 19%+% 

IX 4 17 13% 13* 13* 

1X_ =50 73V 73V 73V 

+ 38 244(159% 57* 59*+2 
IX 6 60 15 14% 14*- * 

ix vioo a - a a +iw 

4+5 31 13% 13% I3W— % 

1716 ID 36* a% aw—v 

X3 6 822 45* 44W 44% * 


33V 19% Nwprk I .1] 
14% tOVk NIOMP 1J2 
a av NkiMpf AID 
46 33 HioMot 575 

53 39*NtoAW 6.18 
» 13% NJPOSh 2+0e 

45V 27VNICOR 248 
63* 39* NoMAf A.M 
46* a% NorfWn 2+0 
21 12% Nor! to 

SV 18% Non* US 
45V 30 NACert .72 
5%' 2* NoAMtfl 
41* 23V NoAPhl 178 
9% 7*NoestUt via 
18% BVNCoUL .70 
14% 10 NlfldPO 1J0 
35* 1* NOSTPw 142 
41% ^VNSPw UXU 
a 25V NorTU a 1 
is*. 5* Ntngat a 
62 37V Norm- i+o 

31% 20* NWCtAIr SO 
av 18 NwIBCP 148 
37% aWNwsfE f 1 
32* 24*NwEn pfXTO 

4296 34*Nwtlnd IS 
74 16* NwfP M2J0 

11* 7* NwMLI l+9e 

a* 2DW NwStW UO 

62 30% Norton 1+0 
It* 11 NorSkn 1+8 
4i a Notts on 40 
74W 30 Nucor 44 

110 « OKC 40c _ 

Si* av Oak Ind 48 
30 ISVOaklliP 140 
39% 19 OccIPU 2J0 
123 66 OCC1P PO40 

22V 16*OcdP PfXM 
20* 15 OcdP RT2JD 
54* 36* ODECO s+0 
MV 30* Ogden cl 40 
15 llVkOhtoEd U4 
36V 24 Oh Ed pfS+O ■ 

39 25V Oh Ed aUM 

63 44% Oh Ed BI7J4 
61* 50* OtlEd RfKJfl 
97V 75 OhE PtlOSa 
94% 77% OhE PflOJJ 
70 14HOHP £fGX» 
15 nVOkloGE 148. 

. BV 6 . OklaG pt+0 
22* 12V Ofln 1.10 
26% 22% Omarfc g+8 
M% 20V Oneida ,+6 
44* 17V ONEOK 2 

12% 8* Opelika JO 
M* TO* Oran Wi 140 
8 4VOranae +5* 
17* 8 OrimtC .48 

15* 8* OutbM JO 

37* 12% Outlet 40 
16* TJHOvrflDr 1 

»% 17* OwmTr l.M 
<8 17% OwShlP SO 

32% 22% OweitC 1J0 
MW TOKOwenlfl 1+4 
76* 47 Ownll. p4 4 
89* U Ownll PIA75 
14% s* OxfrdM +4 


421 305 
IX 6 152 
IX ZIOO 
IX 240 
?X Ziff 
IX 20 
64 8 449 

-JS TM 
XI 6 292 
■ 34 
ABU 76 
23 10 4 

115 
4J 7 74 
li 7 235 
J.4 1B 7 
IX 8 157 
IX A 237 
IX 230 
46 
30 

XS 9 179 
2+177 307 
XI 7 49. 

^ 

Sv n 

XS1Q 1U 
14 t M 
4+ 4 

4 9 130 


71 19* 

11% 11 
av 28V 

36 36 

47 <7 

2!PJi 19V 
41th 41 
52 49ik 
43* 41* 
TOV TOW 
27 26* 

32V 311] 
3 3 

40V 39V 
8* IV 
13 TO 
11V 11% 
21* 30* 
30V 30V 

an a 

7% 4* 

53% 31% 

as IP* 

S* 25 
2SUd34* 
38% 37% 
20* 20* 
TO 9* 
22* 2S* 
51V 51 
i4* un 
33% 33 
61* Cl* 


11 

281*+7% 

a + 4 

<2 —I 
1°*- X .< 
41V * 1 

SR .7 ! 

40% ■+ * 

iS* + *•; 

u* 

20%-- % 

30V—1 . 

a —* 

p>- J 

£*-H 
a’i* • 
29W+ U 
25*- M 
M*-m 

»%+ S 

»*—.k 
' - 
S*+V 


17 5Hbl26*109 196*+» ■ 
.916 708 50* 48* S0*+p 

73 8 6- 18 17* 18 + < 

74 31962 as* a a*4 9 
..*0 I 9QV 90V 96V-5V 

IX 1 18* 1BW 18*- k 
IX . 5 17* 17* 17*+ v 

2+15 245 O 39% 29*—H 
5+ 7 46 32 31V 32+1 

IX 8 450 17* 12* 12* 

IX- z*» -9*- -29 - 29 +| S' 
IX z20 33 33 33 —T 

IX zTOO 49V- 49V 49V+1I 
IX C2O0 54V 53% 53%— = 
IX 260 80* 80ft B0V+ » 
IX xlU 81 81 8l+i 

IX 2 15% 15% 15%— i 
IX 7 TOO TO ; 12* IT* 

U. 11530 4fe 6% 6%—1 

X11S 276 71* 20* 21*+) 

3+ 4 K 23%. 33* 22*+ t 
17 t in m avt 20%-.; 
if a 93 3* 3t 33*—t 
24 29 10V 18% 10V 

1X5 42.12V 11* 12 + ' 

4 15 106 6* 4V 6*-' 

XI- B1318 MW IS* 15V+ : 
S411 » 13V 12% 12V 

XI 32 29* 2916 29W—. 

72 8 14 . UWtflJ "a - ■ 

4+ 6 61 35% 34% 35U+T 
U 9 45 42% 40* 40*If 
4+14 290 MV 2SV 25%—T 
SJ CI38XUM* 29 29*- 

A3 1 64 . 64 44 —1 

A4 75 U B6V U —T 
Lt ! It TO* 12 «*— ,.i 


44 IV PHHGP 1+4 2+12 22641% 41% 4I¥k- 

12% 6% PNBMf. 1.T2C II. 7 87 10% 10 18%+' 

44% a% PPG XI6 4 j6 7 27&5u 47 Cl* 47 +5 . 

3SV 19 PSA a Me 23 9 a 30* ,30% 30*+ 

12% JWPOCAS 1J40 IX. 48 9* 9* « + 

24% 19UPOCGE X73 13. 6 »0 21% 20* 20*-' 

84V- 17 PocLfa 2A4 12. 5 7V 20V 2M MW- - 

63% 40V Pod-ra 240 X416 K U* 53* 5* 

22V 16% PacPW Z04 Iff 8 244 2DH 30% 3B%— '- 

25% 34% PacP Pf375 IX 1M 25* 35 25%+' 

31 20 PocSd 1 +0 2+11 63 20*019* it*- . 

16% 11 PocTT 1+0 11. 7 24 13%. 13% U%+ . 

67V 49 PocTT- pf 6 IX U60 52 51V a ' 


16% 11 PocTT 1.40 
67V 49 POCTT pf 6 
24% 14% PacTIn 1 
25% 7* PalneW A* 

28* 10% PaIW PflJO 

22V 13 PalmBc 1J0 
6V 3* PonAm 
52% 29 PonEP I J 
n% 13*Paocfl 1J8b 
25% 16V Paraae 1J4- 
3446 38V PrfcDrt S.U 
34% 23* Par Han 1J2 
76 14 P or k Pen M 

S4V 33% Parana g .1 
27% 16V PotPM . 0...- 
TO IS Pavisnw +8 
7% 5* Pcabd n 

Peary nL14 
33 9% Patio 

47* 14 PeaCeo 
81 35V PeaCn pr5J7 

10V 5* PennCp -M 

29 19* Penney 1+4 
20V I4V PaPL 112 

. 43V 30V PaPL PtXSO 

107*' 86 PaPL pt 13 
1 74* 55% PaPL pfBJB 

33% 35* Penwlt 2J0 
20% KWPotWt Pfl+0 
62V M PennztH 2-20 
17* 11% Peopor J2 
62* 39. PeooEn 108 
33* SO PepsiCo U0 
36* 28% PerkE 8 A* 
75 16% Prmftm .17* 

UV 33% Petrie l+Oa 
52V 3SVPetroln 34 
57% 25% PetRs . X9Se 
54% 32 Pflrer 1+0 
44V 75 PhOlpD 1+0 
IS* 11* PbilaEI 1+0 
33V 24 PWJE aTXBD 

30 27 PhllE pfUO 
63V 43 PbttE M 7 
115 103* PhllE ptlSJS 

UV 64 PUTE pf9J2 
81V 61 PMIE of9+0 
67* 47 PhllE pf7+0 
64% <7* PMIE Pf7J5 
' 61 27% PMISub 1J4 

48V 29% PhllMr 1+8 
9% 4 Phil Ind +0 
1Z% swPhllla pt 1 
63* 37* PbUPet 2J0 
M* WWPftWYH +0 
20% 10%PMA«l J4b 
30 22* PledAv ptX37 

24 IS* PleNG 1+4 
. 4% 2% Pier 1 

42V 27% Pllsbry 2 
31* 23V Planer s St 
78% imnonrEI JOe 
40* avPftnvB 1+0 
48% 2ff*PltnB pfXTO 
30% 17% Plttstn IJO 
.12* 4V PtanRsc 

23% 13% Plontm .16 
17V 10V Playboy .12 
46% VlhPttsssv 1+9t 
16V 25V Pneum e+a 
39* 13* PoooPd J2 
32V If Potarukf 1 
15V MPrtran +8 
26* 13*P0PTU JO 
2D* 12V Portec JOh 
14* 10* PortGE L70 
97 78% PoG Pfll+O 

22 16% PorG PfXM 

<5 29 Prtttch 1+0 

14% 10 PofmEI 1+2 
42V 30VPO4EI PfXSO 
28% 27% Pot El pfXM 
42* 19* Premier +8 
17* 7* Presley +0e 

41% 75 PTlmC s - 
18% 7 PrimMf 

82* 62* ProdG X80 
17* lOVPrdRsh s-32 
. 37 . J2 Praler i-u 
15% TTVh PSjrCoi 1+0 
20V TOVPSCof pfXJff 
24% 17% PS Ind 2+8 
92% 69*PSIn Pi9+4 
82* 59%PSin PfX52 
17% 13 PSvNH X12 
22% 16% PSNH Pf2J3 
23V 17% PSNH Pf2+1 
32 76 PSNH Ft 4-25 

26% 22 PSNH PfX75 . 
21* 15* PSvNM 2+8 
21 15V PSvEG X44 

12* 10 PSEG pfl+0 
37 UV PSEG Of LOT 
48* 34% PSEG DtSJCS 
20* 13% PSEG PfZ!7 
72* 51 PSEG pf7+2 
47* 50% PSEG Bf7+0 
87V 65 P5EG Pff+2 
10* 5 Pubtick 

4% 2% Pueblo 

6% 2% PR Cem . 

15% 11 PoSPL 1+4 
19* 7JKr Pure* 1+0 
9% 3% Purlin Fa 

-47% 21 Porolfr 1.44 
35* 24% QuakO 1+0 
103 90 QuaO PfP-56 

23V-10*OuakSO SO 
30* 20%Qwnx s +0 
10% 4V Questar 


11% 6* RBInd 30 
33 1BV RCA 1+0 
73V 43 RCA pf 4 . 
25% 16% RCA pf X12 
35% 34 RCA Pf 3+5 
' 18 8 RLC +4 

10* 4% RTE AO 

13 9% RalsPur 72 

11V 5* Rnmad ,12e 

16% 11% Roncn +4 
31V 15 Royttf 1+0 
U 13 Roymdl 1 
111% 63% ROVfhn 2+0 
59* 38 ReodW +o 
54 29* RdBot pfXTO 

20% 13 gompc nlJSe 
12% 7% RttRef -l+8e 
21 5 RecnEo 

11* 6% Redmn JO 

11V 7V Reece +0 
35* 25V ReevsB 2-20 
U- -9%RekhCh m 
8V RelGp 3 
IWReIG PfXM 
5% RepAIr J0 
16% RepCa +0 
23% 13V RepFnS 1 
1* RepMfS 
35V 35 RepMY slJO 
23* 30 RNY PtAXTO 
36% 20% RBPStl 2 
38* 21 RepTex 1+0 
28V 21 RepTx PfXTO 
35* 26V RevCOD 1 
21* 10% Revere 
53% 35* Revkoa 1+4 
16 fttftexhom M 
20% 14* Rexnrd 1_08 
49% 27 Revnln 240 
48 36* Rev In PtXlO 

40* 27% ReVMIt X40 
59 RevM BMJO 
13V RichCe TOO 
48V T7V Rdwner 1J2 
2SV I5*RI*BUT 1+0 
*i TO RIoGron 1 
6% RIoGr .Pt+0 
24V Rite A s +6 
» 14* Robshw 1+0 

47% 37V Rabtsn 2+0 
14* 6* Robins +0a 
15% 71% RodtG 1.52b 
21* 15V ROChTI 1+4 
<5% 25* Rockwl sl+0 
. TO 40% Rklnt PTU5 
57% 33* RahrnH 2-32 
. 16% lOVRohrln 
40 15* RnlHtw +8 

50* 32V Rolm .«. 

J* IV Raruoa 
14* 8* Roper +0 

72 14% Rarer S3 

21% 17% Rowan s 

67 46* Rowan PTX44 

19V TOW RC Cos 1+4 
112% 66V RovtD ASOe 
29% 2D Rutbrm 1+8 
16% 9 Rudroa +8 - 
30 16% RYOflH 1J0 

31% 16 RvderS 1+8b 

30% 6* SCA J01 
32% 16* 5CM 1+0 
31% 19% SFN +3 
37% 23%SPSTec J2D 

73 34 Sabine s J6 

22. ISV ShidBS a 
14* 3 Stud In n 

34% 26 Sower 2+0 
11% 4%SopaCp +4 
34* Z6%SJeMn ■ .90 
11V 9 SUoLP 1J6 

TOV 7% 3 Paul 1+Ba 
37 25% StReaP X12 

. JV * Sahmt +0 

7% 3 V sambas 
15% lDVSDIaGs 1+0 
19* UV&JuanB +9e 
21% TO SJuanR i+u 
69% 34 Sandora +8 
109 49*SFelnd 3 
71* 29*SF*int 1 
23% 13V SOtWal 1.13 


l IX 1460 52 - 51V S3 - - 

I 67 7 2 14% 14% 14% . . 

I 23 118 17* n» 17* ; 

66 17 20 IS* lf%- . 

3 6+5 11 M* UV UV 

1018 4% 4% *% + 

XD a 618 41 38% 40 —1 

» 7J 6 W WV 19 19 — 

5+ 7 85 32 TV* 22 "- 

I • ' +75T40Z 29 CtTTW 77%— 

1. 4+8 151 29% 29* 29*— . 

I 23 9 44 20% TO » —.- 
3+161132 34%d33 33V—1 _ 

« 401 -25*-24% 25%+^ 
271 1 25% 751+ 25*— 

<09 6% 6* 6* 

43 7 43 27% »* 27* 

- 35 63 av a% 25*— . 

141139 41* 40% 41%+) 

7 7.1 173 75 71V 74 +3 

Z7 5 287 6% 6' 6 — . 

X0 * 959 21V 32* 73V+- . 

IX 7 183 17V 17 17** 

I IX zlO 32* 32* 32*- "- 
U. T300 96% MW 96V 
IX ZMO 40 58 58 —» 

13 1 119 28% 37% 28V+" 

6+ 16 18% 18V 18V-' 

I 5+ 71443 40 MV 39V- " 

1.9 8 M 17% 16% 17" + 1 " 

I 7J 8 358 43* 41 41%-K 

I XI 10101 31* 27 V 31**1 
1+162807 29* 23% 28%-e. 

' )+ 1497 17% 17% IT*-' I 

6+ 8 8 27% 27% 27% 

X0T3 32 43% 43 43 —5 - 

lt. 35 37% 37% J7V-* 

32 14 7174 50* 49* 58%—f 
5+ 8 270 TOV 31* Jl%— 9 
li 4 298 12* 12% 12% 
li *300 » MV 25V—n 
U. zTO 30 30 30 . 

li rMI 48 4| 41 4 ' 

l IX =200 104 104 104 — n 

13. =100 75 75 73 

IX (220 <5 64V 65 +TVi 

li =129 51V SI «%-•-" 
IX (ISO 51V 51V S1V-1 
XS 12 42 49* <9% 49V+JS 
XJ101205 45V> 43% 4sn*n 
4J 8 151 9% 9% «Vi 

XI 2 12% 17% 12** ft 
X7 73500 <6* 4SV 46**1* 

xs 7 13 ra% raw raw—.* 

i IJ 5 ITO 19% TO* 19 * r 
17 X6 16 27V 27V 27V . . 

7.1 7 a 23 22% 23 

TO 3% 3% 3% 

XI 7 318 39% 38% 39%+ V, 
1510 111 av 25 25** « 

1.1)3 36 77* Z7% Z7%-» 

JJ 7 74 30V 30% 3®r+H 

B 50 31% 31 31% 

U 454 nn a* 23b* * 

17 229 7. 6% 1 +-* 

1+13 51 16V 16* Ma+b 
+ 11 M TOV 13V 13V+V - 

l X5J4 J 67% 67V 47% 

XI 9 69 25% <04% 2516— JI 

L5162B42 35 34% «*-* 

X2 92935 74 23 V W, +* " 

3+11 W 1M 10 V 11% i 
3+12 15 23% 2T 22 . 

5+6 15 TO* U% 13* - 
IX 6 764 12% 12% 12% - • 
li =270 78* 7f% 71*— j 
IX 1 17% 17% 17%-* 
X5I2 17 40 39* WkJS 

IX 6 )U 12% 12% TOWf .1 
IX =350 33* 37V »*+? 

IX =50 29% 29% »%+J 
1+12 9 3SV 35V 3Sft-9 

X4 6 *12 If* II* 1P*-1 - 
76226* 27V 25* nj?f + 

9 27 12% 11* 12%+,4 
SJ 81711 67% 66* 4T%-P 
2J19 « 14* 14V 14* 

4+ 6 7 30% 30* 30* — . 

11. 7 2M 14% 14 U%-r i.k 
K 2 15% 15V 35V-' >-t' 
IX 6 314 19 18* 18*— 

IX =200 70 49% 70 + 

IX -=30 62 62 62 +2 

IX 6 275 15V 15V ISV- " 
li =200 18% 18% VPh+ 

IX 70 18% 18 18 — ' 

IA 5 27% 27 27%+ - 

IX 394 a% 74 24%+ _ 

TO. 6 80 20% 20% 28%-. - . 

IX 6 120 18* 18* 18*- - 
IX T 10% 10% 10% 
ix zio 28% ark 25%- • - 

IX =100 36* a* 36*+ . 

IX 35 ISV 15* 15V+" 

IX =20 54* 54V 54*+.. 

IX =2800 54* 52 54%+ 

IX =1M 71 71 71 — 

a 46 7 6* 6%— 

5 4 4% 4% 4% - 

- 3 4 4* 4* 4V— 

M. 7 143 12% 11% 11*--- 

7+ I 459 U* 17* 18* + 

' 400 8* 7* BV+^ - 

3J15 37 45 44V 45 +.- 

XI 7 107 31* 31% 31%— 

IX =260 92 91 92 _ 

5J TO 317 15V 15V 15V+ 

2+10 5TOU33 31 33 1" . 

74 7% 7 7 - 

nun _ 

3-712 4 7* 7* 7* • 

A0 *1927 .30% 29* 30% 4 
A2 ' 3 65 64V 64V- - . 

9+ 131 23V 23V 23V- 

ix 125 av 2B% a*-* 

4+11- 29 14% 14 14 

X022 3 8 8 . I ' 

67 7 544 10* 10* 10*- 
U12 300 8 7* 7V- 

73 U 14 11* 11V II*- 
7.1 2 22* 22* 22*- 

4320 146 TA 7396 23V- _ 

2+14 268 93 91% 93 - 

2+ 1) 261 41* 40* 41 
XS 105 3? 38V 38V- " 

9J11 10318*11% 1Mb- - 
IX 8 3 9 9 9 . 

18 191 12* 11* 12% 

XI13 93 9* .9* 9% 

74) » I 7* 7V- 

A3 5 6 35% 35V 35V > 

XS 7 76 13* 13% 13*- 
4J 6 30 70V 49V 6?V ; 

IA 1 18* 18* 18* 

XI 05 6* 6V 6V- 

X2 6 58 23 27* 27%- . 

5A • » 18V 18% 1IW 

101 2* 2* 

«{»»«. 27* 271V - 
IX 10 22% 22% 22V-.. 

7J 8 135 26V a% 26V > - 

X8 8 M 37V 37 37% 

6+ 46U39W 2Mb »% 

3J10 56 31V 31% 31%- 

5 143 19 18* 19 . 

4J 9 487 43V 42* 43 • 

Ml O 13*. 13% TOV , . 

6+ 8 332 17% 16* IS*. 

S3 71240 42* 40% 41%-- ^ 

9J 7 43* 43* 43* - - 

7+ 4 265 33* 33% 33 

63 1 67% 67% 67% 

S-3 20 B 15* 15% 15%. 

3-3 )0 7+5 48% 89* <8% - 

8+5 34 22% 27* TOV - 

14 4 n 41 40* 42 

-19 182 73 35* 2t , 

2J12 473 U28V 27* 28% - 
AT 8 U 21% 20* 30* . 


AO S 11 
3+18 707 


II 43V 43% 

07 10* 10 
64 rats raw 


ix 4 64 rats raw 

9+ 7 49 19*. 19% 

XI10 365 37Vi 36* 
2+ 2 S3 67 

4J 8 310 54* 54W 
62 12 11* 
.2612 360 34* 34% 
291559 39 34V 

2 2* 2* 
86 B 10* 18% 

4+1) 824 20% 19* 
131447 19% 18% 
4+ 4 56V 56 

XI10 80 13% 12% 
7 J 3 262 B9 87* 
4+13 17 23* 23* 
7+ S 7 12* 12* 
6+10 241 22% 22% 
U I 717 3 27* 


1+10 298 
7 J « 2SA 
3+ 9 30 

2 + 6 35 

JJ0 118 
22 94 ! 

too 98 
XI 7 285 
4.1 4 170 
3J11 402 
11 S I 
IX 12 
XB 7 328 
5J 38 76 

316 
1X12 9$ 
.7 440 

10.26 11 
TOlt 366 
3+ 8 726 
XI16 428 
A3 7 6 


12% 13, 
24V 7*9C 
33* 7391 
29% 291! 
50 51* 

at* 22 

13* 14 .- 
31% 32 

to* lev . 

26* 27V 
9* 9+ 

8* 5* 

34% 36V 
7* 79 

4 4* 

11% TO 
13 TO ' 
18* 180" 
46% MS- 
53 87J 

45* 464 

i7* m 


(Contmned on Page 10) 











INTERNATIONAL 


Heralb«afe3Tributie 

uhl. n«- Nw, York IIimm uni T*H- VViMbhiRUni IVm 

Pagc9 Thursday, February 26 ,1961 ** 


:|i USENESS NEWS BRIEFS 

■ .p:- * tb Plans One-for-Seven Rights Issue 

- • ?*.'■ r . Reuters 

WKOEPING, Sweden — Saab-Scania said Wednesday it proposes 
3 fee its 786 muliofl kronor ($173 million) share capital by 224 minim 
^ j W to 1-01 billion through a one-for-seven rights issue at 60 crowns 
hare. 

» e new shares will be entitled for the full 1981 dividend. 


Saudis Seeking Men 
For Empty Quarter 


'■s „*■ V 

__ ;;;■ \ add Reports Technology Deal With GE 

> Reuters 

Z - KYO — Hitachi said it has signed an agreement with General 
■ .-1 -lie on an exchange of advanced production technology. 

V : . ■ lachi said the agreement covers technical mformationand technolo- 

oncermng quality controls, productivity and reliability. 

’ ] Jiomson Puds Out of Solar Venture 

.* 3 .',? AP-Dmr Janes 

y 3 ;.iUS — Tbomson-CSF, electronics ana of the Thomsoo-Brandt 
Tr . has decided to pull out of a joint venture set up two years ago 
rC ; : Solar Power Corp-, a unit of Exxon, sources dose to the company 

• . Vednesday. 

. .C i . Mason has also notified the Pechiney Ugine Kuhlmann group of 
, \r. : .* it no longer intends to pursue a cooperation agreement 
■; 4 ' larch for the development of a silicon specially adapted for solar 

; . y technology. The joint subsidiary with Solar Power Corp-, called 

' ^ ‘ i '. was to have manufactured photovoltaic solar energy systems. 

- • sources said Thomson's decision to abandon its solar energy ef- 
»'because of the excessively high level of investment required. 

' - v . j a Sees Difficult Year Ahead 

■? "" AP-DtmJanes 

■ ~J rt J^ICH — Veba, the energy group comprising West Germany’ larg- 
; p' l t rpocadon in terms of sales, faces a difficult year in 1981 after 1980 

\ • gs that will allow payment of a satisfactory dividend, according to 

* a \ f von Benninsen-Foerder, managing board chairman. 

'*P,\ *king to reporters in Munich, the head of the Duesseldorf-based 
power and chemical group said 1980 sales rase about 11.8 per- 
„»-v- - jneariy 41 billion Dcatschc marts from 36.7 billion DM in 1979. 

.■: vever, Mr. von Benningsen-Foerder explained that the rise repre- 
. Z _. a increase of only 3-U>4 percent in real terms. 

• ' -= 1 : 0e he was seen as hinting that the 1980 dividend would match the 
•‘ payout of 7.50 DM per share, Mr. von Benningsen-Foerder said 

eba oil refining operations were showing losses after all company 
"hs operated without loss in 1980. 

1 to Invite Tenders on Car Industry 

- l , ’ Renters 

' >. v tHDAD — Iraq will appoint an international consultant in the 
- -sw weeks before inviting tenders from world car manufacturers to 
'- sh a domestic car industry here, a senior Iraqi official said 
sday. 

- ’ • -=! j ik Yehya, head of a special commission set up by the Industry 
. • ; -ty to establish an automobile sector, estimated Iraq would initially 

’ ‘ at least 1 billion Iraqi dinars (S3.3 billion) on the project 

* i r Yehya said that lenders for licensing agreements to manufacture 

s, for factory construction and the import of technology would be 

- I by July. 

i- ark Decides to Spi/i Off Swift 

* United Press International 

.!»..■ 2AGO — Esmark, which tried unsuccessfully to sell its Swift & 
J- ~ ■ ah meat division last year, has decided instead to spin it off as an 

1 ' le firm. 

I : Chicago-based conglomerate filed a registration statement Tues- 

- th the Securities and Exchange Commission for the issuance of 5 

; .v .1 shares in Swift Independent Corp. The shares, which axe cxpect- 
’ - ell for S13 to $15 each, win include IS milli on to be offered to the 

- s . and 2 million to be held by Esmark, with the remainder used for 
-j ' fee ownership plans. 

‘ *: mshita Electric Expects 10% Net Rise . 

, Reuters 

■ p : KA — Matsudrita Electric Industrial Wednesday predicted a 10-. 

' • i rise in net consolidated income in the business year ending Nov. 
r 1 ^ year to 137 billion yen ($668 million) on sales of 330 trillion, 

• ’■: tv ting a rise of 13 percenL 

’’ ■»; comp nay said the mam reason for the predicted increased in 
: * ..r "i - s and sales is that sales of video tape recorders will continue to 

• ; -J, it said. Total VTR sales increased a particulaify sharp 84 per- 

‘ 390 billion yen. 


By Pranay B. Gupce 

New York Times Service 

RUB AL KHALI, Saudi Ara¬ 
bia — In the wfldemess of the 
Empty Quarter, amid red sand 
dunes that rise hundreds of feet 
and where temperatures can 
soar above 140 degrees, the 
search for oil goes on around 
the dock. 

While drilling is tough work, 
so, too, is the job of getting 
drillers to come here, according 
to the Arabian American Oil 
Co, which produces nearly all 
the Saudi crude. 

“Our biggest problem is 
manpower,” an Axaroco execu-' 
live said in an interview at 
company headquarters in 
Dhahran, about 800 miles 
north of here. “We are expand¬ 
ing dramatically and we need 
people — and we aren’t getting 
them in the numbers we want/ 

Because of these problems 
Aramco has embarked on a re¬ 
cruiting drive in the United 
States and Europe and is step¬ 
ping up its program to recruit 

wnif trafn Sand, nationals 

. M an po wer Need 

Aramco officials say there is 
a renewed urgency to this re- 
cxmtiug drive because of the 
continued need for more man¬ 
power in the company’s tradi¬ 
tional activity —oil production 
— and Aramco’s rapid expan¬ 
sion in areas such as dectrinca- 
tion and gas production. 

In Saudi Arabia’s Eastern 
Province, for example, Aramco 
is constructing an electrifica¬ 
tion network that wfl] produce 
5.000 megawatts of power, 
twice that produced by the fa¬ 
cilities at Egypt’s Aswan Dam. 

Aiamco’s manpower short¬ 
age involves two categories of 
labor— drilled foreign expatri¬ 
ates and skilled Saudis. 

An Aramco spokesman said 
♦hat European and U.S. nation¬ 
als were increasingly reluctant 
to travel to this country, de¬ 
spite Aramqp’s “quite lucra¬ 
tive” galarieg. This reluctance 
stems from the generally unsta¬ 
ble conditions in the Middle 


East, especially since the war 
began be twe en Iraq and^rai^ 

personnel sf*™ increasingly 
unwilling to to give up secure 
positions hfdf home. 

As far Saudi nationals, there 
was a time, as recently as a dec¬ 
ade ago, when Aramco was 
swamped by applications. But 
with the economic boom that 
has strode this country as a re¬ 
sult of the oil price increases 
over the last eight years, work¬ 
ers are finding that they have 
opportunities galore. 

Of Aiamco’s 46,000 employ¬ 
ees, 26,000 are Saudis, and 
4,600 are Americans. Than are 
also 3,000 Britons, 5,000 Filipi¬ 
nos, 2,000 Indians, and 2,000 
Pakistanis. Aramco officials 
say they want to increase the 
number of Saudi employees by 
at least 3,000 this year. 

Getting foreign expatriates 
to come to Saudi Arabia is 
even more difficult than per¬ 
suading Saudi nationals to sign 
up, an Aramco executive said. 

- As a result, “Attractive salary 
and benefits” offers are made. 
Aramco now promises dolled 
U.S. workers, such as engi¬ 
neers, geologists and environ¬ 
mentalists, a 40 percent “expa¬ 
triate premium” on the first 
$30,000 of their salary and 20 
percent on the next $ 20 , 000 . 

This “premium” is “protect¬ 
ed” from taxes, an Aramco 
spokesman says — meaning 
that the company pays the U3. 
tax on that amount There are 
no individual or corporate-tax¬ 
es in Saudi Arabia. 

In addition, foreign workers 
are flown to their home coun¬ 
tries every few weeks, and en¬ 
joy other benefits such as free 
medical care ' 

Most of the drillers are Euro¬ 
pean or American. Hose who 
are Egyptian or Pakistani make 
considerably less than the 
Americans, Canadians or Brit¬ 
ons — because, an Aramco of¬ 
ficial said, they are hired at sal¬ 
aries comparable to what they 
would be TTriffng in their own 
countries. 


U.S. Prices 
Rise 0.7% 

In January 

Prom Agency Dispmdtes 

WASHINGTON — US. infla¬ 
tion fell below 10 percent in Janu¬ 
ary for the first time since last 
summer, hdped by the first drop 
in retail food prices in nearly a 
year, the Labor Department re¬ 
ported Wednesday. 

The rise in January’s Consumer 
Price Index was 0.7 percent, which 
translates into a 9.1-percent rate 
an a compound aimm»f T> pyjs. 

That compares with a 13.4-per- 
cent annual inflation rote in De¬ 
cember. Prices in December rose 
1.1 per c e n L The last time inflation 
ran bdow 10 percent was in Aug¬ 
ust, when the index showed no rise 
and the annnal rate was 9 percent 

However, even the reduced Jan¬ 
uary rate sharply cut the purchas¬ 
ing power of workers. 

The Labor Department said real 
spendable wnrnngs — after taxes 
and inflation—of an urban, blue- 
collar family of four with a non- 
working wife and two children fell 
0.1 percent in January. The same 
family’s earnings have fallen 4 per¬ 
cent during the past 12 months. 

Despite the drop in the inflation 
rate, Murray Wefdenbanm, chair¬ 
man of the Council of Economic 
Advisers, was not optimistic. 

“J anua ry’s moderate increase in 
the CPI, although welcome, pro¬ 
vides little basis fen 1 optimism with 
regard to the underlying rate of in¬ 
flation,” he said. 

January’s CPI stood at 2603, 
which wimtw that gofvtf costing 
$100 in 1967 now cost $26030. Put 
another way, one 1967 dollar has 
shrunk in buying value to 38 cents. 

Food and beverages together 
registered a zero increase. Pnces of 
food bought at grocery stores fell 
0.4 percent in January, the fust 
drop since February 1980. 

The cost of housing rose 0.8 per¬ 
cent, a slower rate than recent 
months, as mortgage rates rose 
more slowly and house prices fell 

However, energy prices soared, 
rising 3 percent over the month, 
with gasoline up 3-8 percent and 
household fuels up Z7 percenL 


Chrysler Aid Plan (Hears Last Obstacle 


By Thomas Boswell 
and Peter Behr 

Washington Past Sernee 
FORT LAUDERDALE, Fla. — 
Chrysler Chairman Lee Iacocca 
said Tuesday that the final major 
obstacle blocking $400 millipn in 
new government loan guarantees 
has been riiminatied with an agree¬ 
ment between Chrysler, a handful 
of New York banks and the goy- 
ernmenfs loan guarantee board. 

“It all went together last night 
(Monday) about 8 P-hl,” Mr, 
Iacocca said iu an interview. 


ipanese Considering Credits for China 


■ - ' By Hobart Rowcn 

- "■! ; Washington Past Service 

. HINGTON — Japan is 
X' ring lending Ch ina the 

■ '-,'j t needs to complete the con- 

- m of four major petrochem- 
j- cats," as well as to facilitate 
-i o; portafion of crude cnl to 

j the plants. 

V J - ‘ was disclosed by Saburo 
Japanese ambassador for 
J relations, who recently 
Peking after China an- 
. d it was canceling or post- 
• construction of tbe four 

• and work on a major steel 
^ the Baoshan works in 

' r • laL 

' n interview Tuesday, Mr. 
•— on an trip to meet his 
•’■; (parts in tbeReagan adnrin - 
; : n — stressed that his gov- 

-r n is waiting to see whether 
L ' * ! makes a formal request for 
v . sfetance. 

: he said that “both Chi n a 
: -.'r *'< pan agree that the future of 
9 3 countries’ relations are so 

- ant, that both sides want to 

- 'ore nothing is done to daro- 
‘ ■ relationship.” 

' Great Concern 

X -e has been great concern in 
■ ever since flnina announced 
T * lew look at tte feasibility of 

- 4 '.xr modernizations” program 
% ’’ cause delay or outright 

• nernent of the $5 billion 
; ux plant, and the four petno- 
.■ a! plants, worth another $5 

l \ . Japanese companies had 
' $13 bflion. of this business. 

. equipment orders had al- 
, been fulfilled, and the Japa- 
■ i smpam'es were concerned at 
at they might not be paid. 

- je U3. projects, induding a 
. copper-mining prefect that 
. en undertaken by Fluor Co— 

' Iso been shelved. 

• Mr. Ofeita, after visiting 
' ie Vice Premier Gu Mu, said 

as reassured that China, 

■! i values its credibility .... 

* , make compensation pay - 

according to international 
■Mr. Gu cited Ch i na’s 
: of paying off its entire debt 
Soviet union in the 1960s, 
itiiasaid. 

Deploring with Mr. Gu and 
Chinese leaders what had 
' vrong with the original Qn- 
‘j.. raections, Mr. Ofata said it 
(plained to him that in me 

* -y to improve consumer liv- 

andards, wages had been 
. Bui at the same time, the 
. ■ ous construction program 


for new industrial capacity had re¬ 
sulted in a national budget deficit 
of 17 billion yuan (about $10.7 bS- 


pan hopes that China may modify 
the sharp curtailmeuts planned. 
Mr. Olrita noted, speaking as an 


lion) in 1979, and a red-ink total of economist and not as a govern- 


13 billion yuan last year. 

B ec ause Chinese officials believe 
that deficits cause inflation, 
"which if not checked would wipe 
out rising incomes and cause 
discontent,” Mr. Okfta said, they 
cut military spendin g by 20 per¬ 
cent, and capital construction ex- 


A related factor, Mr. Olrita said, 
is a growing conviction in China 
that estimates for future ofl pro¬ 
duction have been far too optimis¬ 
tic. World Bank officials have ex¬ 
pressed a similar view. 

Vice Premier Gu told Mr. Olrita 
that it may be difficult for China 
simply to maintain the current, 
lervd of 500 miffion tons of oil pro¬ 
duction, and that by 1985, the level 
might dip by 10 to 20 million Mins. 

With such a redaction, Chinese 
economic officials decided , it 
would be difficult to supply the oil 
needed by the petrochemical units. 

Mr. Okxta soys that final deci¬ 
sions have not been made, but that 
it is likely that at least part of die 
original petrochemical capacity 
wttTnever be built. The Baoshan 
plant, on tbe other hand, will be 
delayed and not canceled. He said 
that China intends to complete tbe 
first stage, with a capacity of 3 mil¬ 
lion tons. But given the budget re¬ 
straints, it will take four years in¬ 
stead of one to complete. 

Mr: Okita raised the possibility 
of assisting with financing of local 
construction costs of the petro¬ 
chemical facilities, and assisting 
with petroleum imports —-an ac¬ 
tivity with which C hin a, still a net J 
exporter, has had little experience. . 

China this week sent a mission 
to Tokyo to negotiate with some 
300 supplier companies who are 
affected by the cutback decision. 
This process may take a month, j 
Although Mr. Olrita could not 1 
make it explicit, it is dear that Ja- 
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meat official, that if China goes 
ahead with tire production plans— 
perhaps by curbing consumer con¬ 
sumption somewhat — it will get 
the dividend of greater output for 
the wbole economy later on. 

“Japan,” he smiled, “has a 
budget deficit equal to 100 bflhan 
yuan a year, box we don’t try to 
bahmee it in. one year ” 

China May Seek Loans 

PEKING (Reuters) — China 
will make greater use of foreign 
loans in the future, provided inter¬ 
est rates are low enough and terms 
are suitable, the People’s DaSy 
said Wednesday. 

The Communist Party, newspa¬ 
per said that die country’s foreign 
exchange must be used more pru¬ 
dently,- mainly to extend export- 
oriented industries or to import 
technology. • 


Tbe c o m pro mise should clear 
die way for final approval of the 
$400 rmlban in loan guarantees by 
the government board at its sched¬ 
uled meeting Friday*,peamtting 
Chrysler to sell notes for that 
amo unt, a company official said. 

This latest arrangement for gov¬ 
ernment-backed financing bad 
been in doubt when four or five 
New York banks, led by Gtibank, 
insisted on an immediate cash pay¬ 
ment to cover a portion of their 
loans already outstanding. 

Chrysler wiD now pay about $30 
million to a group .of 120 banks 
and insurance companies —equal 
to 5% cents on the dollar on some 
$500 mQfion in debts. 

Tbe New York banks had want¬ 
ed the payment as soon as the loan 
board approved the loan guaran¬ 
tees, but the board would not go 
along. Tbe compromise provides 
that Chrysler must make the pay¬ 
ment in 30 days. 

Mr. Iacocca said the agreement 
dindnates $ 1.1 billion in debt and 
saves $200 nriHiou in interest 
charges this year. Creditors in ef¬ 
fect will write off some $500 mil¬ 
lion of debL accepting $80 0 nrit - 
tian in pre ferred stock in return. 
Chrysler will not pay dividends on 
this stock until after ft repays the 
government-guaranteed loans — it 
has already borrowed $800 milium 
with- the bdtp of. the Treasury 
guarantees, and the newest install¬ 
ment will raise that to $ 1.2 biffion. 

To cover the remaining $500 
millio n in debt, Chrysler has 
agreed to pay creditors 30 cents on 
the dollar. Under the original plan, 
Chrysler did not have to make the 
initial payment until May, and 
then only if it wanted to. Under 
the compr omi se, it must pay the 
first 5ft cents to the banks; pay¬ 


ment of the rest of the 30 cents is 
still up to Chrysler, 
r Although the amount was a 
fraction of the banks’ c l aims , it 
was vital symbolically, said one 
banker. The banks , 17 he said, were 
asked to make a significant conces¬ 
sion, and were not getting much in 
return. By insisting on a mandato¬ 
ry cash payment, the banks would 
be reaffirming the principle that 
such concessi on s are not free, the 
bank official said. 

U.S. Studying 
GoldrDollar Tie 


NEW YORK — Tbe Reagan 
administration continues to 
consider the idea of a gold stan¬ 
dard, but has not formulated 
any specific policy, Lawrence 
Kudkrw, assistant director of 
the Office of Management and 
Budget, told die Financial Ana¬ 
lysts federation Wednesday.- 
In response to a question, 
Mr. Kudlow said that at this 
point the idea of having the 
dollar tied to gold is only in the 
disctission stage. “A gold- 
hacked dollar is being consid¬ 
ered by the administration,” he 
said. *^e are curraatly discuss¬ 
ing this but have not formulat¬ 
ed any policy yeL” 

In London, gold finished at 
$500 an ounce, off about $3 ou 
tbe day. Tbe metal opened at 
$30430-5506, was set at 
$505.75 in the morning and 
dropped to an afternoon fix of 


Business/Finance 


Fed Money Targets Tightened 


Firm Agency Dispatches 

Reserve Wednesday withdrawal) accounts. On the dollar, Mr. Volcker said 

that it will tighten its money and “The new target ranges imply a recent action in West Germany 
credit growth tarots in 1981, a significant reduction in the mono- raise interest rates should streagth- 
move that Fed Chairman Paul taiy growth rates,” Mr. Voldcer en the Deatsche niark. 

Vokker said was “frankly de- said of the board’s action, which He said that high Ujj-interesi 
signed to be restrictive.” carried through on the targets he rates and the relatively g rongposir 

Mr. Voldcer, appearing before had indicated last July would be bon of the U3. amort account 
the Senate BanSJTSimittee, adopted. are behind the^ doUaris recent 

generally endorsed the Reagan’s Last February, the board dead- smbc- “I w ^wld Wee “?the 
admmstratkm’sprogram trfbudget ed that Ml-A should grow 3ft-to-6 is a recognition that ultimatay tire 
and tax cuts. “The new adminisSa- percent in 1980 aadthat Ml-B kind of pohaes we and others are 
non is dearly aware of (economic) should expand 4-to-6ft percenL puraumg assure a better furore tor 
realities and has set forth a pro- Ml-A actually grew 6.25 percent tk® American economy P“” 
gram of action. It has seized the and Ml-B at 634 percent, last ticulariy, (for) inflation, he add- 
initiative in moving from opport u - year. In July, Mr. Volcker indicat- ed. 

nity to practical policy,” he said. ed the central bank would reduce The administration s asserocn 

those target ranges by a half-per- that it can cut inflation m half 
A Significant Cut centa«pSltoW81. within three years is not imreason- 

Mr. Volcker, as expected, said Mr. Volcker said the Fed will *We, the Fed c hairm an said. J 
the Fed is tightening by a half-per- not change its targets for the hope wc do 
ft-nisipe point its growth targets for broader money supplies M-2 and Mr. Volcker declined to 
the nation’s base money supply M-3, whidi include new forms of the course of mterest rates, oac^t 
c nxepnrp a — Ml-A and Mm 3 — market rate savings instruments to say J 1 * 81 

indude cash in drcnlatkm and the popular money market aanev down although it ms not 

dear how rapidly or smoothly. 

__ , _ ______ He said that the Fed has decided 

Sharp Rebound on NYSE technii^ra'^at monitor an^eem- 

trol money and credit despite 

Despite Gloom Over Rates in the money supply and 

X interest rates last year. Much of 

FromAprcy Dispatches manufacturers, predicted approxi- that criticism has come from ad vis- 


realities and has set forth a pro¬ 
gram of action. It has seized the 
initiative in moving from opportu¬ 
nity to practical poucy,” he said. 

‘A Significant* Cut 

Mr. Volcker, as expected, said 
the Fed is tightening by a half-per¬ 
centage point its growth targets for 
the nation’s basic money simply 
categories — Ml-A and Ml-B — 
which include cash in drcnladon 


and all lands of checking accounts, 
induding NOW (negotiated order 
of withdrawal) accounts. 

“The new target ranges imply a 
significant reduction in the mone¬ 
tary growth rates,” Mr. Voldcer 
said of the board’s action, which 
carried through on the targets he 
bad last July would be 

adopted. 

Last February, the board derid¬ 
ed that Ml-A should grow 3ft-to-6 
percent in 1980 ana that Ml-B 

should expand 4-to- 6 ft percenL 
Ml-A actually grew 6.25 percent 
and Ml-B at 634 per cen t, last 
year. In July, Mr. Volcker indicat¬ 
ed the central bank would reduce 
those target ranges by a half-per¬ 
centage point in 1981. 

Mr. volcker said- tbe Fed will 
not chang ® its targets for the 
broader money supplies M-2 and 
M-3, which include new forms of 
miiHtfl rate savings instr umen ts 
and the popular money market 


mutual funds sold by stock broker- 


Sharp Rebound on NYSE 


Ftm Agency Dispatches 

NEW YORK —• A late rebound 
by blue chips pusbed prices on the 
New York stock market to a solid 
gain in active trading Wednesday 
even though it was sharply lower 
shortly after midsession. 

Analysts said the resiliency of 
the blue chips, despite a discourag¬ 
ing interest rate forecast from 
Salomon Brothers partner Hairy 
Kaufman L encouraged late buying 
by institutions. 

They also said a less than ex¬ 
pected 0.7 percent rise in consumer 
prices in January encouraged 
investors. 

The Dow Jones industrial aver¬ 
age. off 11 points at midday, 
closed up 830 to 954.40 and ad¬ 
vances edged declines by a narrow 
margin as turnover quickened to 
46 minion shar es from 43.96 mil¬ 
lion Tuesday. 

Tbe maricet opened slightly 
higher on the crmsnmw price news 
but weakness in the technology 
shares after a bearish profit fore¬ 
cast from Intel Coup, dragged the 
ofls along. The maricet weakened 
further when the Kaufman state¬ 
ment hit newswires. 

Mr. Ka ufman said he expected 
tbe prime'rate to decline to a low 
of 17 or 18 percent in the next cou¬ 
ple of weeks, before rising again, 
perhaps to surpass the 21 ft percent 
record rale seen late last year. 

Most large banks now quote a 
19 percent prime rate. 

He said that Reagan administra¬ 
tion predictions of a 93 percent 
1981 inflation rate,'as measured by 
the GNP deflator, is too optimis¬ 
tic. He said inflation measured by 
this indicator would run at about 
10 or 11 percenL 

Mr. Kaufman said interest rates 
would remain volatile due to the 
Federal Reserve's techniques of 
monetary control. 

He said he expected long-term 
corporate bond yields could rise 
this year into tbe record 15 or 16 
percent range from the current 14 
to IS percenL 

“I would not rule out 13 or 14 
percent bond yields this year,” he 
said. But any decline to these lev¬ 
els would cause an avalanche of 
long-term financing by corpora¬ 
tions, he said. 

The primary reason for contin¬ 
ued high interest rates was contin¬ 
uing high government financing 
needs, Mr. Kaufman said. 

On the trading floor, semicon¬ 
ductor stories were hard hit 
Wednesday as Intel gave evidence 
that the slowdown in the U.S. 
economy is striking the semicon¬ 
ductor industry with full force. 

Intel, one of the top five and. 
most successful semiconductor ’ 

French Retail Prices Up 

Remen 

PARIS — French retail prices 
rose 13 percent in January after a 
0.9-percent gain in December, giv¬ 
ing a year-on-year rise of 128 per¬ 
cent compared with 133 percent in 
December, the National Statistics 
Institute reported We dnesday. 


mately break-even first quarter 
profitability, citing primarily a 
continuing deterioration in the 
large-scale memory products mar- 
keL a major ewmingc contributor. 

The announcement stunned 
most analysts because it was the 
first admission by a leading semi¬ 
conductor firm that business has 
declined much more rapidly than 
expected and recovery may be 
slow. 

Reflecting this fear, stocks of 
other big semiconductor compa¬ 
nies fed in conceit with Intel. 

Analysts James BerdeU of Mont¬ 
gomery Securities in San Francisco 
contends there is no quick solution 
to the continuing decline in the ra¬ 
tio of new orders to shipments. 

In a review of the construction 
industry, McGraw-Hill Informa¬ 
tion Systems said Wednesday that 
construction contracts will rise by 
12 percent in 1981 to $1643 bil¬ 
lion. which is about $10 billion less 
than predicted six months ago. 

In an update of its “1981 
Dodge-Sweet’s Construction Out¬ 
look,”^ McGraw-Hill predicted a 1 
percent gun in non-residential 
construction to $53.1 billion as 
President Ronald Reagan’s rein¬ 
dustrialization program goes into 
effect • 

McGraw-Hill attributed the 
downward revirion to the “force of 
last year’s money market distor¬ 
tions and the stress that lies ahead 
due to monetary and fiscal policy 
conflicts.” 

On the foreign exchange market, 
the dollar remained slightly firmer 
in quiet midsession trading, deal¬ 
ers said. 

The dollar weakened early this 
morning on news erf a smaller than 
expected rise in U3. Consumer 
prices in January. ^ 

However, it recovered after Fed 
Chairman Paul Vdcker’s state¬ 
ments on tighter money growth 
policies. 

The dollar was quoted at around 
21065-80 marks, against an open¬ 
ing 21015-25. 


ers dose to Pres dent Reagan. 

But Mr. Volcker told the com¬ 
mittee that the Fed does, “howev¬ 
er, have under consideration possi¬ 
ble modifications and improve¬ 
ments.” These could include more 
frequent adjustment of the dis¬ 
count rale, which is the interest it 
rimrg ps on loans and recently has 
remained significantly below mar¬ 
ket interest rales. 

Throughout his testimony, Mr. 
Volcker emphasized the need for 
Congress to enact significant 
spending cuts to complement tight 
money policies and push down inf¬ 
lationary pressures. 

“During 1980, dercite the pres¬ 
sures arising from sharply higher 
oil prices and the strong momen¬ 
tum of large wage settlements,, in¬ 
flation did not increase. But the 
hard fact is we. as a nation, have 
not yet decisively turned back the 
tide of inflation. 

“In my judgment, until we do so 
prospects for strong and sustained 
economic growth will remain 
dim.” 

The Fed's monetary polity has 
come under strong attack from 
many rides. The housing and auto 
indutries complain that tight mon¬ 
ey has pushed interest rates to 
prohibitive levels. Some Reagan 
advisers and many conservative 
congressmen charge that tbe Fed 
has not been consistent enough, 
and as a result, both money growth 
and interest rates have been highly 
volatile. 

OPEC Seen Favoring 
Oil, Gas Price Link 

Reuters 

VIENNA — An Iranian propos¬ 
al to link oil and natural gas prices 
has wide support within OPEC, 
axokesman Hamid Zaheri said 
Wednesday. 

Iran’s OO Ministry published 
the proposal Tuesday. Mr. Zaheri 
said tbe plan will be studied and 
discussed at an OPEC meeting 
next month. 


CURRENCY RATES 

Interbank exchange rates for February 25,1981, excluding bank service charges 
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Dollar values 
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COMMODITY 




If you are a substantial trader you will be interested in our 
recently expanded chart book “Commoffities'’. 

No other service, provides such a full coverage of both 
the U.S. and U.K. markets. Induding bar and point and 
figure charts, indicators and Interpretations, with a 
special emphasis on the most significant developments. 

If you would fike further information of our range of 
services and a FREE copy of our Commodities chart book 
call William Grandy or return this coupon. 


I weald ttke a Hi hr. copy of yoor expanded durt book 


These securities have been sold outside ihe United States ofAmerica and Japan. This announcement 

appearsasamatter of record only. 
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LIFO Proponents on Offensive Aid to Poles 1 NYSE Nationwide Trading dosing Prices Feb. 25 

1 ol tf j Tables include ihe nationwide prices up io the dosing on Wajl Street. 


By Steve Lohr 

.Ven« York Times Service 

NEW YORK — Much of whai is 
wrong with U.S. management is 
most vividly evident in the wav- 
many companies account for ibeir 
inventories. 

That, at least, is the contention 
of many respected observers of 
management practices, including 
Reginald H. Jones, chairman of 
General Electric, and Peter F. 
Drucker, the author-consultant. 

Their indictment springs from 
what these critics say is the seem¬ 
ingly irrational fondness manage¬ 
ments display for the FIFO meth¬ 
od of inventory accounting in the 
current inflationary period. 

Under FIFO (fust-in, first-out), 
reported earnings are higher, but 
so is taxable income, and there¬ 
fore. tax payments. Using the al¬ 
ternate method, LIFO (last-in. 
first-out), reported earnings are 
lower, but taxes are, too. 

The continuing penchant for 
FIFO is “the most damning piece 
of evidence that can be marshaled 
by the critics of American manage¬ 
ment,” says Mr. Jones of GE, a 
long-time LIFO user. 

Not employing such inflaxion- 
adjusunent techniques as LIFO is 
“slothful and irresponsible." Mr. 
Drucker writes in his current book. 
“Managing in Turbulent Times.” 

‘Inventory Profits" 

In the simplest case, under 
FIFO, if a company buys an item 
at the beginning of’a year for S10 
and sells it at the end of the year 
when that same piece of mer¬ 
chandise would cost 515, its cost is 
recorded at the price paid earlier. 
Thus an “inventory profit” of S5 is 
added to the company's earnings. 

Under LIFO, there would gener¬ 
ally be no inventory profit in the 
same case, since the item's cost 
would be recorded at year-end 
cost. 
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BASS LIMITED 

(CDR’b) 


The undersigned announces that as from ! 
February 26 th. 1981, at Kas-Associatie j 
N.V.. Spuistrut 1T2. Amsterdam, div. cp. | 
a* la of the CDR’* Bom Limited, j 
each repr. SO share**, will be payable 
with Dlls. 17,17 (rr final dividend for I 
the year eded September 30th. I960) 63 p. I 
per share. \ 

Tax credit £135 = Dfls. 739 per CDR. i 
Non-residents of the United Kingdom can I 
only claim this tax credit when the relevant j 
tax treaty meets this facility. ■ 

AMSTERDAM DEPOSITARY I 

COMPANY N.V. 

Amsterdam. Februarv 17th. 1981. 


LIFO's underlying logic is that, 
in inflationary times, it better re¬ 
flects the current cost of goods 
sold. 

With UFO. companies, by le¬ 
gally avoiding some taxes, have 
more funds for new plant and 
equipment, research ana. develop¬ 
ment and expansion projects — 
the kinds of investments that cor¬ 
porate managers say are so desper¬ 
ately needed if U.S. business is to 
survive against increasingly aggres¬ 
sive foreign competitors. Such a 
corporate revitalization might them 
increase the stagnating productivi¬ 
ty of the economy. 

Nevertheless, only about one- 
third of all man ufacturing invento¬ 
ries are accounted for on a LIFO 
basis, the Commerce Department 
estimates. Companies still 
overwhelmingly prefer FIFO, de¬ 
spite the reduced cash flow. 

In the view of many, the reluc¬ 
tance to switch to LIFO reflects 
management's obsessive concern 
with short-term profits, even when 
the lo ng -term health of corpora¬ 
tions suffers as a consequence. 

Striking Effect 

The cumulative effect of LIFO 
in an inflationary era can be strik¬ 
ing. Since it switched to LIFO in 
1955. GE has realized a LIFO tax 
saving of more than SI billion, 
says Thomas Thorsen, senior rice 
president of finance. 

Among those that have switched 
to LIFO are Jewel Cos., Eli Lilly, 
Gorox, American Hospital Supply 
and Williams Cos. 

For Jewel, a Chicago-based food 
and drug retailer with more than 
1,200 outlets, the change to LIFO 
will reduce its 1980 after-tax earn¬ 
ings by S12 million. However. 
LIFO also means a tax saving of 
the same amount. 

“The increased cash flow and 
the lower taxes are the reasons 
we're doing this,” said Gene K2- 
ham. Jewel's controller. 

Minnesota Minin g, & Manufac¬ 
turing Co., known as a well-man¬ 
aged concern, is still on FIFO. 

“We keep looking at the possi¬ 
bility of switching to LIFO every 
year,” said Ralph Ebbott. 3M’s 
treasurer. “But we feel that our 
management knows how to run the 
business on a FIFO basis, is com¬ 
fortable with it. and changing 
could be disruptive.” 

Yet 3M is paying dearly to avoid 
unsettling its traditional practice. 
Gary Biddle, an assistant professor 
at the University of Chicago Busi¬ 
ness School, has' calculated the ad¬ 
ditional taxes many companies 
have paid by staying on LIFO for 
the 1974-78 period. 

For 3M. the extra FIFO taxes 
paid over that span totaled SI18 
million, Mr. Biddle estimates. Mr. 
Ebbott, however, disputes that fig¬ 
ure. saying it is “much too high,” 

As Kir. Ebbott sees it, one major 
trouble with UFO is that “you 
don’t really know your costs until 
the end of the year,” a concern 
shared by many managements. 

This perceived problem results 


from the basic difference between 
UFO and FIFO. Under FIFO, in- 
ventoiy costs flow through (he 
concern as if on a conveyor belt — 
that is, costs arc assigned to units 
sold in the same order the costs en¬ 
tered inventory. 

Under LIFO, inventory costs 
are accumulated as if on a rock 
pile, with the newest costs being 
removed from the top and as¬ 
signed to units sold. So for ac¬ 
counting purposes, the cost of 
goods sola for a year is often not 
known until the end of that year. 

LIFO, then, is an accounting 
treatment of inventory that is dif¬ 
ferent from the way the parts or 
supplies on inventory are actually 
handled. “A lot of managers,” Wil¬ 
liam Bruns Jr., a Harvard Business 
School professor, says, “consider 
LIFO an unnatural act.” 

Accounting specialists recognize 
the management adjustment a 
LIFO switch necessitates, but say 
the change should be made never¬ 
theless. “A firm is foolish if it 
doesn't switch to LIFO and save 
taxes.” Mr. Bruns said. 
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currencies unless otherwise indicated. 


Australia 


Consolidated Gold Fields 


6 Months 


1980 

1979 

Revenue.. 


90.17 

81J1 

Profits. 
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12.97 

Per Shore.... 
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Britain 


Carrington Viyella 


Year 

19S0 

1979 

Revenue.. 

297.03 

312.79 

Profits. 

9X2* 

6J29 

Per Shore. 

— 

3.18 

*-Loss figure. 

Johnson Matlhey & Co. 


9 Month* 

1980 

1979 

Revenue. 

704.44 

542.93 

Profits. 

21 42 

1X55 
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0.17 


Japan 

Matsushita Electric Inds. 


MORE PROFIT FROM 
THE STOCK MARKET 

There are Iwo methods to invest in the 
U.S. Stock Market. By the regular method, 
100 units of stock valued at U3S 50 per 
unit cost a told of IL5S 5,000. For the 
same investment the enfighted investor 
can control 2,000 units of the same stock. 
Thus when the stock nses ULS.S 1, your 
profit is U3.S 2.000 versus U33 100, a 
U.5.S 10 roc means a profit of 
U35 20,000 versus UM 1,000. 

For oar the* tred u i <nf or writm 
with telephone /neither m 
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Pledged at 
Paris Talks 

Reuters 

PARIS — A group of Western 
nations and Japan said Wednesday 
they agreed to provide urgent 
short-term aid to neip the Polish 
government with its external debts. 

A communique issued after a 
three-day meeting said many dele¬ 
gations would recommend interim 
measures to their governments. 
The communique gave no figures 
but said the 13-member group 
would meet again in early April. 

Western officials said Poland 
may need up to S10 billion in 1981 
in new loans to cover repayment of 
interest and outstanding debt now 
due. It is estimated that Poland's 
debts to Western countries and 
banks will rise to 525-to-S26 bil¬ 
lion by the end of this year. 

The communique noted that an 
arrangement was being worked out 
between Poland and the commer¬ 
cial banks on debts not covered by 
government guarantees. 

Commercial bankers may meet 
in London later this week to exam¬ 
ine ways of rescheduling some of 
Poland’5 commercial debts, esti¬ 
mated at three-quarters of its out¬ 
standing liabilities, officials said. 

The communique said a Polish 
delegation took pan in the meet¬ 
ing, during which experts exa¬ 
mined Poland's external payments 
problems. 

Earlier, West German Econom¬ 
ics Minis ter Otto Lambsdorff had 
said in Bonn that he did not expect 
an overall solution to the problem 
of rescheduling Poland’s foreign 
debt to be found before July I. 

In an interview on West Ger¬ 
man radio after talks with Polish 
Deputy Premier Henryk KisieL 
Mr. Lambsdorff said some sort of 
bridging arrangement will have to 
be found in the meantime. 

Turkey Expects Increased Aid 

PARIS (AP) — Turkey expects 
to receive aid pledges of about SI-5 
billion this year from members of 
the Organization for Economic 
Cooperation and Development, 
Tuigui OzaL Turkey’s deputy pre¬ 
mier and chief economic planner, 
said Wednesday. 

After conferring with OECD 
Secretary-General Emile van Len- 
nep, Mr. Ozal said the United 
States and West Germany are like¬ 
ly to contribute SO percent or more 
of this year's aid package, which 
compares with SO billion pledged 
last year. 

He said he hopes the agreement 
will be completed at the next 
OECD pledging session set for 
mid-ApnL Mr. Ozal said he also 
expects a new rescheduling agree¬ 
ment on official debts amounting 
to some S300 million. 

In reply to questions, Mr. Ozal 
said that commercial banks have 
recently agreed in principle to 
modify the terms of their debt res¬ 
cheduling agreement signed in 
1979 that rolled over some S3.5 bil¬ 
lion over seven years with a three- 
year grace period. The new accord 
with the banks calls for a 10-year 
rollover, including a five-year 
grace period, Mr. Ozal said. 
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29b 224k Scots! 1.28 
651u 33 Sooorm 1X0 
23'i IT*. Steal wl 

33b 12% ,-55 

23 U. 14 SmIPw 1J0 
28b 17ft SeerleO. m S2 
im mi* soon IJ6 
BV* b visceir 
38ft 22to SeePoe 2 
4S'A 34 Sedco S_ 
12ft 7b SeloLt AOu 
19 TMSvColOt AA 
34V* 121* SiwklM 1 
37ft 26 ShoarL W* 
*SVz 34 StMltO Sl.60 
81* 494 SheIGto JO 

14H 10H5tWtG OTIJS 
4344 234. snrwln 1 40 
48V* 4V Sirw ot +40 
14V* lib SierPae 174 
3344 23 StOTtol * 76 
45 J9b Mured* 1J4 
J7|* 74.5HnPrvc J2 

11 7k. Storm Pi J8 
ir* *» Stoiocr .lfc 
277* 20* Slaw pfXSO 
154* BV* Skvttow .41 

18 live. SmltnA 1 j*0 

7QU, 33 smltni % J* 
■3 43V* Sffllkln *1.92 

3946 1714 Smocks- 1.10 
MT* 18H SnewOn J4 
U«, 6 SonvCP .Via 

334m 1644 SooUn 2 jMc 
24vs irvssrnC o2X 
IV* 164* SrcCo OI2A0 
47* IHSoAHFn 

17 12 SCl-EG LB2 

28 is Souarin 2 

48H m SouCki a 
21 12VS So*tBk 1 
7H SHSooTRS «t 
2744 2DV. SCdlEd 7M 
US* lOSASoutnCo 1JD 

19 144*SolnGE ’JJ 

74V- 4014 50NR9C Ug 
3* 1 * MVsSNETol AOS 
54S4 44VSS0NE OUJX 
4744 30V* SouPOC 2 M 
841* 511* SooRY *24 
27V* 204* SoRY OT1M 
324* 24V> SoUnC »L4D 
254* 174* Soullnd »b 
41 If So Rot n JM 

42* lUSoumrk 

434- 2546 SwtAtT S J3 
3av* 21 SwtB** tS6 
, 15V* 6M> SwFlB* JO 
31V* invSwFIB Df2.1I 
254* lIVsSvAFOT* JO 

12 BV* SvrtGos 1.18 
124* *vi skips ua 

I 1516 II Soarfn t SO 
574* 29V4 SPOCTPh 
32 1»* SMTHut 1 

I 55V* 27 Soerttu of 3 
654* 4i4iso«rrr im 
Ul* 12% Sprtom L38 
33V* 174* 5morO 1JO 
364* 24H Sqaltlb 1J» 
14V* • 7*5 StoRITr 
32 244| StnWy 3 M 

33H 23 SJBIWJ 164 
39V- 32 SMUT BfX5D 
3ZV* ISHStSPitf 71 
T7H 64* stdMcrtA M 
117V* 6116 STOlia 7 
48V* 44 V* StOlICI wi 
991* 46 StOInd *260 
911* 42V6 5JOOh *160 
56 5S4* SOOIl Oi37S 

154* BV* STPncCB 70 
204* 12V* Stood** SO 
20V* 141* StsaW 1 68 
217* StarvT 


16 4 21 

611 80 

12 . ■ 4 

11 ^ 

14. 2 

56 5 81 
9J2 3 

1J 6 *1 

41 66 

“'ft 


9H fH 


10 


»i . - - 

15*4 1SH '6*4 'A 

9H 946 9Jfc 

in m MT*r a 

to* on no— 

13 1 T*S 12V*- H 

16H I** 14L.+ 16 

n 5H » 

6 46 64* *** 

ini7T9 tan* ibh * 

291451 2316 021 32 - 

4J 7 9 20 194* I 94m 

6 50 5> 5A S-A4- H 

7 J 7 47 23Vk 221* a - A 

17 82000UZ716 367* H 

■\1 I 20 TW* 19 79V*-r ft 

ID. 4 143 15ft TSVi If-— ft 

23 5 7316 13V- ft 

15. 9 9ft rft 9ft— ft 

16. 16 Uft 13 O 

26 5 141 2216 2116 21ft 

AA 6 103 29ft 28ft 28ft— ft 
2614 5S§ 5?ft 554k Sfft— ft 

389 19to 0184k 19ft— ft 

1613 44 31ft 31V* 31ft—H 

56 TO 2 34ft 24ft 34ft 

XD141702 26ft 2S4* Mft+ ft 
86 82761 Kft 15 15L-T ft 

577 ft IW* Jg 

SJ 6 449 38V* 374- S4& 

28 619 34ft 36ft 3£* . 

7J11 9 ■** Dft **•+ ft 

2A 9 147 m 17ft lgl-i-1 

36 M IDS 2846 27ft »**- ft 

16 4 247 27 26ft 27 M- ft 

36 9 988 46ft 44 44 4-1VS 

46 25 6ft 6H 44* 

il 14 lift lift lift-ft 

17 9 126 43 47ft 43 * ft 

66 tlOO 41 48 M +* 

U. 8 57 m* lTft Sft-r > 

36 91340 26ft 25- ft 

46 I 34 48 39 ft 46 — 1 

26138 41 1» lgi ’Sr-ft 

6611 712 « «ft .|ft+ * 

J 81D42 IS*. Uft 15 
U II 2 24ft 25 + ft 

3634 134 141* 141m 1C*— ft 

*6 12 IS Uft Mft_ ft 

1615 243 54-i Sfft S«»+ ft 

2616 557 74*4 73 H — ft 
4.1 I 17 2*ft 26 k *• 

4.1 11 127 2)ft 201* »** 

J 17 *251 ul*?* IM l*ft+ ft 

96 6 17 264* 24ft 2 <W— ft 

KL S3 taps* 2TA+ ft 

14. 4 17 16ft Ift-V 

49 41* 4ft r.V— H 

13. 7 333 14ft Uft W 

96 5 J 21ft 21ft 2Tft 

16 7 29 3» 35ft 05ft— ft 

56 6 214 19 1BH 19 ft H 

15. 5 24 M 69* 6 H ft 

11 7 559 24 33ft 23»»- ft 

& 5 742 13ft HH lift 

II. 5 2 179« 17V* 17** 

2710 217 S7H «ft 479* ft H 

11 6 24 35ft 3«fc 35 - ft 

96 zID 47 47 47 -rift 

76 6x581 38ft 36ft 37V1— Ift 

56 7 273 771* 76ft -7*ft+ ft 

11 2 22 22 22 


57 7 

619 

24ft 

Mb 

2«*- W 

U 8 

188 

25ft 

25 

25ft+ ft 

.IM 

469 

32ft 

30M 

32 +lb 

113 267 

4b 

4ft 

4ft— ft 

310 

250 

40 

38ft 

38b— 1ft 

+2 0 

S 

sm 

37ft 

37ft 

57 7 

24 

14b 

14 ft 

Uft— ft 

7X 

7 

30 

29b 

30 + H 

27 7 

67 

23ft 

33 

23ft 

11.11 

36 

Uft 

IS 

10ft 

IL 6 

ns 

10b 

10b 

10*. 

233* 

17 

Ub 

13b 

Uft 

17 

176 

36ft 

Wk 

34b—lb 

3715 

240 

3Tb 

3I"A 

31b+ ft 

64 

12 

54 

S3b 

5TL— VS. 

3X 71182 

sm 

Sib 

53H+1H 


6ft 

3V* StMlftl 



56 

4ft 


7b SUMS* 

1.12D 

131 

42 

Bft 

26 

i4t* stouter 

1X0 

+9 8 

340 

24ft 

4b 

TbSteego 

.120 

Xi 4 

31 



81* Stored! 

46 

64 5 

5 

I Oft 

12ft 

5b StrfBcs 

72 

8+ 8 

S3 

Bb 


16 StorlDo 

.72 

4X10 

951 

30 

22ft 

13 Strndnt 

40 

3X10 

80 

20b 

18b 

12ft StevnJ 

1X0 

SJ 9 

133 

ub 


17ft 5twWm 

LU 

6X 7 

5 

27b 

26V* 

18 StakVC 

1+8 

6X12 

75 

2444 


8 SlkVC 

4 1 

11. 

ISO 

Bft 

110b 

42bSlanW 375a 

3X 8 

6 

Kn* 



76 

+1 6 

55 

73b 


12b StoFSdo 

L20 

7J 6 

76 

lift 

26 

lTftSlorTec 


10 

738 

Ub 

36 

30ft Storrr 

72 

2X13 

131 

33b 


Eurocurrency Interest Rates 


19V* lift StrWRlf 164 
8ft 3V*5uOvSh 60 
39ft 2SV. SuOPrG 
71ft 4416 SulUtr nJO 
35 21 SunOnn 60 

27ft 15V*5unEI 72 
59ft 33U SunCo 9160 
122 63ft SunC pf 125 
19ft 12ft 5unMn 160 
59V* 34ft Sun«tr 160 
26to 91* SunMn %M 

rk 2ft Sum Tot 

35ft 18 SoprVol 60 
251 119 SuorOU 70 

19V* lOftSKDRikG 6« 
7 3 Supjcp 

21ft l8V*Swonk 16M 
174* 12 Svtjrnn 168 
31 24 Svbrn pIX/0 

34\L 26 Sysco » ^ 

41V* 181* T RE 1 

62ft 34V* TRW 120 
116 65 TRW WASH 

34 24ft Toft Bed 64 
7 4ft Toilov 
9ft 7ft Tolhrv Pf 1 
18b 13b TompE 166 


76 J 42 lift 171* Tfb-f ’A 
SO 10 7751*34 31ft 33ft-r29* 

4JI1 529 25ft 29ft 29H 

15 9 8ft f + TV 

10 61018 27 25ft 26ft— ft 
62 7 484 26H 26V* 269* 

11. X2IO 33 33 33 

19 9 28 S 24ft 24ft— ft 

X9Z7 200 lift 16 T5ft+ H 
12 61466 90ft 86ft *9ft-r2ft 
36 46ft 0439* 44ft 

19104880 863* 63V* «fi*+ ft 

36 8101 56ft 54ft 56ft+1ft 

67 =S0uS6b 56ft 56ft + ft 

5.0 7 I 14 M 14 
56 6 278 Ul* 151* U rt+Ift 
1510 129 19V* 18V* lto*+ ft 
18 7 15 ZD* 23b 23ft 
41* 4ft 
8ft 8ft— lb 
23ft 24ft+ ft 
3ft 3*4+ V* 
ioft lob 

■ft Sft— ft 

_ 191k 20 + V* 

20ft 19* Wl*- b 

Uft 14V* W4+ b 

27ft 271ft 27V*— ft 


■SV* B4ft 84ft— ft 

23 23b+ ft 

MV* 16ft— ft 

17ft Uft— H 

_Xlft 32b — ft 

7.18 3? I7» T7ft TTft— V* 

16 6 197 7ft 7ft 7ft— ft 
4.1 7 12S Hft 34ft 3S 

1619 229 49 4TA 49 +1 

16 £ 3 34ft 34b 34b— ft 

44 I 91 17 15b 15ft—1 

44 7 531 41b 40ft 41ft 

17 1 *4b 84ft 64ft— ft 

86 f 63 in* 17ft 17ft— ft 

1311 223 49ft 49 49+ft 

19 300 Uft 73b 13ft— ft 

12 36 61* M* Mfc+ ft 

1412 63 33V* 33ft 33ft + ft 

J 16 627 207ft 200ft 206ft+lft 
UJ B1»W Wft 

92 3ft Jb 3ft 

12 8 15 17V* 17 17 

46 8 271 WL 14b Uft— ft 

87 7 28 27ft 27V*- ft 

U 72 738 30ft 29ft 30 

T—T—T — 

34 9 281 301* 29 

46 9 284 S*X 54 . 

46 3 101ft 100ft 100ft—| 

36 8 84 24 25ft 25ft— ft 

35 5 4b 4ft— ft 

TX 5 8 7ft 7ft 

9.1 S 90 17ft 17ft I7ft—ft 


29ft—Ilk 

_$«*—** 


33 4SftTaoOv ( 

10 ft 4V* Trafvcfl _ 
27ft MMTrtOr t 72 
70b ill* Tckrntx .92 
13 7b Talcom 70 

2BVt *7 TtWvrn s 
35 14 Toiprtot 

6ft SftTDlos 
58** iibTeuncQ 160 
TO! II T«nc or 11 
59b 31 Twaflyn _ 
32b 14 Tasoru JOe 
S5ft WftTaior 0 * 2 .]* 
54ft 29ftT9JCBCO 343 
»Vk 31V=74*Cm 9« 

89 57 TvxEst 360 

34ft 19V6 TxBT 0040 
27ft 27ft T*BT Pf267 
48ft 23ftTt*GT 164 
40b 19ft Tax too 600 
190ft 78ft TaklnM 2 
32 D tKlM 8 M 
aft 31 TxOG S .18 
71 35 TxPoC ■ JS 

19ft 16ft TnUfll 168 
67ft 28 tom tn 160 
4ft 2b T*xfi in 
37ft 20ft Toxirsa 1J3 
a TTftToxtr p82j08 

29 IBftToxfr sf140 

39V4 a TJirmE n 
m 25ft TWokJ * 1 

£b 35bTBmB*t 1.92 
Wk 7b Tlmcnln 600 
26 35 TDIttMd R 

138* 116 THr(m> 60 
29ft 22V* TKafn n2J20 
Stb 37 TlOKtr C .72 
2Sb 17ft Ttowrin 60 
63ft 38 Tlmcln 160 
45b 77ft Tim I pfB167 
SO 4tV* TTml pfC46D 
45ft 28bTbsasM L72 
61V* 45 TlnUi 340 
251* 19V*ToaS(l s 40 
39ft UbToidMicn 61 
18b 18 ToMtlti Wl 
23b 15 TolEdlt 120 
soft HbTalEd BfU6 

30 14V*TolEO BS121 
27b 6 ToRkaCp 60r 

9b 6b TootRQl 400 
I9ft 9b ToroCo 
45V* 14b TOSCO n 
30ft 14ft Tawto n M 
15ft 23ft TavRU * 
42ft 21ft Tracer *40 
27ft 17b Troae l Jo 
23b 9ft TW CO 
8ft 21* TW wl 
18V* 17ft TWC pf 2 
14ft 11 TWC pi 160 
27ft 171* TWC pf 166 
20V* 14ft rrsmzn 1J8 
20 14ft Tronlne 268 
64UV 33b Tronsco 169 
71 41** Tnwc pfX87 

7ft 4b Tratscn .10 
23b 17V* TrGP pf260 
13b 7ft TmsOb 

11 6b TARJhr 

2SV* Ws Troowy 160b 
441* 34ft Travto* 268 
4 38V* Trvlr pf 2 

24V* 16ft Tricon use 
3Sft 20ftTriCO P1260 
4ft 2 TrISoln 

12 6Vi Trtolod 40 
71ft MftTrtePic 1 
38b 13 Vj Trlcnt a.lio 
40 9ftTrico 20 
JSft 20bTrfn«V 8 40 
16 12V*Toa£P 162 
62ft 31ft TCFox xlJOa 
19ft 14ft TwlnDs 1.U 
50ft 23b Trees .<30 I3ffl 
74b 10V*TvftrC» 65 
50 RU Tvmst) 8 


24V* 13V* UAL 
Mb 19 UGI 168 
27 18 UGI Pf 275 

14b 9ft UMC 160 
4V* TV* UMET 
23ft 99* UNCRm 
nb 7ft UNR 66 
64b 48 UniHV S74e 
$4 36b UCOTTMI 260 

59b 2SbUnCartj X2D 

10 6H UnComr JO 
7b 3Mt UnlonC J9f 
12ft 9b UoElfC LS2 
a 73b Lin El pf46A 
19ft 13ft UnEI 0*2-13 
25 19ft UoB Pf272 
M 51 UEI PfH 8 
561* Z7ft UOUCai s60 
96b 37b UnPoe 8160 

7 3ft Unlrovl 
38Vfc 22 Uofarvl pf 
T7ft 9bUflBnM 49t 
14 9ft UBrd pfl JD 
56 2fb UnEar *162 

22 16b UnGrtV 40 
ZTft 17 UIUu» 276 
30ft WVfcUHIu Pf377 
UV* 13HUIHII pf220 
3?ft UftUnfllnO 65b 

24 14 UOltlm 22 
12b 8ft UJorSIc 1.12a 

8 3ft UnMM o . 

7 2ft UnPkMn 

49V* 18b UaRcfa 1 

25 15V* USPoS 1670 

21 6ft USAIr .12* 
38ft U USAIr pfl 67 
46ft 33V. U5FM 260 
37ft 25b USGm 240 
33 22b USGv oTI 60 

33b 12HUSH0WV 64b 

11 6ft USInd 76 

26 12b USLaas 60 

17ft 5ft US RfY J5o 
35 16U. USStvo* 160 

2Sft 16bUSSle« 2 
42ft 26 USTabc 240 
65b 37ftUnTadi 240 
Baft 47 UTCh Pf367 
3T6 19b UTcfi pfZJS 
19ft 14b UnITai 160 

23 17ft Unit 2Bfl60 

46 23ft Unttrnd SO 
14ft 9b Utrivar 66 
14ft 9ft Utdv+q .96 
34ft 15V* UnLaaf 162 
69 411* Untoon 2 

24ft ISftUSLIFE 72 
32 24ft LfSLF pfX33 
27ft 21bUSLF PI2JS 

9ft 7ftU8lf8llVC -94a 
19b 13 UtoPL 2 
26ft I9ft UtPL Pf2J» 
27ft 19ft UtPL PtZVO 


171983 43 41ft 43 + ft 

12 76 10ft *ft 10. — ft 

34 5 83 toft lift 21ft4- ft 

14 U 245 sm m 51ft—1 
74 41 10ft 9ft 10 + ft 

8 452 mb 177 179ft—2b 
25 2S3 33ft Sift 33ft + U 

H 266 5ft SV* 5H+ ft 

SJ 7 637 45ft 44ft 44ft — ft 
IX 1 B3VV Bib 83ft— ft 
U 225 39ft 39 39V* + ft 

14 21028 lift Wl Uft- ft 

76 27 28ft 2B9* . 79V4+ b 

U 52570 38b 37b MV* 
2610 128 35b 3SH. 35V* 

54 1 356 60ft 59 59 —1 _ 

12. 1 20 B 20 —b 

IX 4 24b 241* 24ft— b 
44 8 63 34ft 33ft 34V*— ft 
26 7 41 33 S a—V* 

14 T2 11*2 110 103ft 109ft— ft 

6 U 9780U40 26 40 +1M 

422 943 3Sft 34ft 15V* + ft 
623 9 49 48ft 46V* + ft 

IL 5 491 ,17ft Uft 17 — ft 
34 51095 47ft 46 46ft—1ft 

29 3ft 3b 3b 

44 7 99 38ft 27ft aft— ft 

66 f 30ft 30b Mb— V* 
57 1 24ft 24b 24b— ft 

U 158 lib 30ft 31ft+ ft 
3410 618 3*b 28ft 2VU+ ft 

4411 IK 48ft 47b 48ft + b 

512 6 11 lift lift lift 
8 H 21ft »ft 21 — ft 

64 8 140 12ft lift 12b— ft 

77 S » 2 9 28ft 28ft— .ft 

17 IS 76 44 41 43ft— ft 

4J 7 487 19ft 181* 19b— V* 

X211 739 564* SSft 54ftf ft 

XB 2W 41 * 41 4 ■ Vss 

94 M0 49b 491* 4«b+ b 

3711 3» 43ft 43ft 43ft + ft 

SJ 8 > 65ft 65 45V* + ft 

XS 7 103 22b 21ft 21ft— ft 

34 9 44 27ft 27b 27b 

lull* Uft 18ft+ ft 
14. 6 83 14b U U 

is. s uft Uft isft+ b 

IX 3 14ft 14ft lift 

14 4 22 20ft 20ft 20ft— ft 

44 6 8 9V* 94* Oft-ft 

211 TQft 10ft 101* - 
101729 22 Sm* 21b— b 
34 7 57 IS lift 148* 

15 49 26b 26 26tt+ ft 

I. 114 94 37 361* 37 — ft 

XI 7 83 23V* 23ft toft+ ft 

712 19ft lift 19ft+ ft 
274 7ft 7b 7ft + b 

IX 8 Uft Ull 15ft— ft 

IX 21 12b 12 12 — ft 

IL 43 24ft 24 24V&+ ft 

74 5 97S 18ft 18ft lift* ft 

IX U Uft Uft 15b+ ft 

3410 214 47ft 46ft 44ft- ft 
S3 357 53 S3 53 —1ft 
14263 2 Sb 5ft 5b 

IX 2 lift lift 18ft- ft 
11 la 8ft BU 8ft—1* 

ID to 8ft 8M Bft 

7410 34 26ft 25ft 25ft 
7J 5 503 40ft 39b 40U+ ft 
44 1 43ft 43ft 43ft + lft 

IX 99 20ft 30ft 208* 

IX 2 21ft 21ft 21ft— b 
3 32 3ft 3b 3b 

U( 1 B lift 12 
5423 17 17ft IT 17 — b 

U12 140 Uft 13b 13ft+ ft 
.714 82 31 29b 30ft—ft 

14 8 109 22ft 2214 22*+ ft 

II. 6 300 14ft 13ft 14 + ft 
2413103162b 61b 6288+ b 

63 9 U 17ft 17 17 — I* 

XI 6 110 38b 37b 38b+ b 
24 9 75 21ft 21ft 21ft+ « 
22 173 40ft 39 3946- b 


12 Month Stock 

HWt Low Div. In 


2 

JO 


Sft.l Rttft 

U - Sb Vowvln m 
22ft IflftVonOm 1 
33b 21. Vartan 42 
Tift ' Bft Voro ■ M 
20ft aOUVMCO I 36 

SI* 2b Vanda . 

12 9 VMM USD 

59 30ft Viacom M 
391* 22 V learn stxu 
rtb fftVofPw 1+0 
67 48 VOEP. nf7S2 

83 62 VaBP pf9.75 

25ft 18ft VaSP PfXto 
87ft 46ft VOSP Pf7+5 
22ft 16 VlttaRs ASo 
34 lib VorasOa 
Ul* 9 Vipcina 44 
47V* 30V* VUICnNI -120 


Six ^ Ctoto 

8 rid. P/E >00* Hloh LOW Oust. Oaf 

— V—V—V — 

7.1 5 32 S8ft 21ft Mb— 1 
.713 746 301* 29ft MV*— £ 
XI18 33 MB* WH 10ft- » 
.34 7 IS II 17ft 18 -1 

S * S» 23b Uft m • 

• 104 9ft Oft V. 

421 110 23ft 22ft 29 -t. 

11 3 2ft 2ft 

IX .?• J5* 

4 IS 12* 48 471* 61 + t 

64 4 U 34ft 32 +2 

IX 6 692 10ft TOft lib 
14. ISO 54 54 54 +» 

1A 8645044 63b 43b—J 

li 6 » 19b 19%k 

IX Z8400SD 47b 48ft- . 

X434 12 1*1* 191* 19V* 

23 Uft 139* 13ft— 
4.9 7 7 12ft 12ft 12ft :• 

54 7 6 41ft 40b 41ft + 


211* t&ftWICOR 244 
211* Ub Woeftov .96 
7b 3b WoctiRt. 

Uft U* Wockbf MS 
35 24b WIMrt 8 

47b 26ft Wa torn 1.74 
30b IfftWkHCn a!42 
5ft 21ft WojBP 8J* 
481* 191* war Mu i4#b 
37ft 22ft WbttJm 1J0 
11b 7b WoltJ pf 1 

40 25 WallJ pfl 40 
19V* lift Wamac 1 

41 33ft WmCm Ul 

23b 17 warnrL 142 
37ft lift WastoOB - 242 
4ZW 18 WtfiNar 140 
MV* 13V* WstlWI 13* 
100 . JdftWostoM .*0 
40 26V* WOtkln M 

■7ft ibWoonUn JO 
12ft 4ft WabbO _ 
31b 21ft WallsF 1.92 
25b 11 WalFM - 2 

22b W* WasrCo rva 
44 3H*WP80P PM40 
MU. 2HH WtPtPa X2D . 
13ft ID WitdT a42 • 
TO 6 WnAIrL 

37ft 23b WnBRC 144 
62 3S WCo NA *34 


9.1 8 ITSiOZb 21ft 22ft+ ' 
44 6 2» a l*ft 28 + 

20 10 5ft 5ft 3ft ' 

XI10 26 13b 12b 12b+ 

19 49 31ft 30ft Mftl 

«• » * Sp- 

tt4iftS*gESS-'‘ 

54 ;^ «r- 

ffi 52! IS ss+ 

44 6 104 30b 30ft 30ft+ 

»J ” 1*» l«* T4ft_ 

Vft ’S &* SS'Sfti- 
si 9 r. k- 
s f ^ Sb a at- 

14 IP.. W tfOL ffb m?+ 

_ IX M0 34 ft 34ft 34ft— 

7J S 33 MV* 44b 44ft - 
_• i2b 17b nth—- 


- 107 ■ Bft . Eft 
Xl^Mb 35b 36 

511* 32ft WPOCI 2X75« 24. 3 S* W4 Mft ' 

3TV* lAftWUnton 1AD X9H 299 20b r 19ft- 20b+- ' 
14. 25 8b 8b 8b 

'l* 6 &S& Sb S*i; 

& 23fc, 

Up §-a a* «£ • 

X6 36 47ft 47 47ft+-. • 

1 1*3* S» Sk* ' 


ID 7ft WUn dpfl.ll 
211* UftWUTt OtlSt, 
321* 19 WtstgEI 140 
39b 26b WltVOC 144 
a 36 Wfttrttr 140 
49ft 36b Wovr PfXOO . 
£1 29bWhw1P 140 
49b 43ft WtiMF Of4.1T 
Mb aobwnoip pi 2 
Mft U WhalPtt 
40 3iv*vvtiPtt pf s 
a lift WMfipl 140 
27b 19 WMte 140 


u. uo a a a '— . 

lift 2tb+ 


332042 23ft 31 23 +11* 

64 9 44 31b 31 31V*- ft 

IX Itoo 20ft 20V* 20ft 

11. 6 23 lift Ub 11b 

U 17 4b 4b 4b 

Ul 12b 12V* 1Tb 

84 4 Bft 8b 8b 

9.1 4 4 571* 57 571* 

1 s 11005 51 sm* 51+1* 

» 63009uUb 58V* Mb+lft 
21 I 11 9b 9b 9b— ft 
5LB * Ml 6 5ft 5ft— b 

14. S 173 II tOft 10ft 

IX Xioo 30ft 30ft 30ft 

14. 2 14ft lib lift 

I X 3 21 20ft 20ft + ft 

24112163 Wb 37 39b+Zb 

X416 851 46ft 64V* 44V* + ft 

187 6ft 6 6ft + ft 

ZOOO 34ft 34V* Ml* 

XT 5 17 lift lift lift— ft 

IL 2 11 11 11 

X7 7 236 41ft 40ft fib— b 

U I 71 35* 25ft 25ft— ft 

14. 5 43 19ft 191* 19ft— ft 

li 21 2Sft 2Sft 25b— ft 

14. -1100 T5ft IS 15V*+Tb 


12 + ft 
5ft— ft 
4ft— ft 


3X11 

4 

33V* 

37V* 


12 

17b 

17Vi 

9X 4 32 

13 

lift 


36 

5ft 

Sb 

30 

45 

41* 

4ft 

2X12 

S 

49ft 

49ft 


11 

30 

19b 

4 4 

206 

19ft 

lift 


16 

36 

35 

71 6 

777 

40 

an* 

7X 6 

in 

34b 

34ft 

Al 

3 

29ft 

29 ft 

23 • 

111 

71ft 

27b 

77 U 

489 

toft 

10 


11 

75ft 

25ft 

2XM 

M 

16ft 

Uft 

+9 6 

71* 

37b 

32ft 

7X 5 202Z 

28ft 

27% 

63 9 

41 

381* 

37b 


483 


Wk 

AD 

«a 

65 

44 


404 

34ft 

24H 

ID. 4 

181 

15ft 

Uft 


a + b 
18b—ft 
35b—1 


16b— b 


„ 15ft 

Tj 2 If ■ 19 T9 +.ft 
1411 133 35b 35U 35b—ft 
4.1 6 54 131* Uft 13ft + b 
66 lib 14 14 — ft 

17 28ft 27b 27b—ft 
54 42b 61b 41ft— ft 
44 Bft 23ft 23ft— ft 

18 2Sb 25b 25b 
4 25ft 25b 2SV*— ft 

11 7ft 7b 7ft + b 
82 15ft 15b 15b-ft 
7 20ft 20V* 20V*— ft 
2 211* 21ft 211*+ ft 


4.9 9 
1311 

?x s 
94 
IX 
IX 6 
IX 
IX 


74 t 2SS 22 

.. ... X44SB9 & Z4UB+: 

40 34V*WTlltC pf A 3 .74 24o40b L 40W 4BU + 

44ft nftWMtC PfC3 U 1 3Cb 34b 34b—' 

-. a ’’a-a-pa ^ 

7J ii 4b- cft_6b—: 

M S % lSfcT 

n. 3 51* 5 Sft+ T 

IX 6 7* 21ft 28b 21V*+ - 
IX U9 70 70 70 + ' 

1X10 13 14 15ft 16 + 

IX- S 29 15ft W 15 
5J 4 118 Bb 27 27ft— 

44 4 95 Ub Uft lift. 

U I 138 34 23b Z3ft+ 

1711 121 171* 16ft T7ft+ 

1J13 397 28b ' 27 27b+ 

74 5 468 24b 23b 2ft. 
64 9 33Vk 33b 73b— 

1 4ft 4ft 4ft4r' 
41 9 20 35ft 35 35 —• 


35ft 17ft WMttafc L40 

18 I2ft wickoa 1JH 

Eft OhWIoWdt M 
49b 221* Wlinam L10 
17b TftWjbhrO Ell 
32 23ft Win Dx 1.92 
3ft. IftWXtntoM 
6b 4ft WhmrJ • XIr 
3 6ft 1* WisEP XSZ 
87 42HM8E PfXM 
19ft 14b WtocPL 2 
Ub 13ft WlacPS . 1J2 
33b 20b Wl tco L68 
B TTbWHtrR 8 JO 
24 9V* WoivfW M 

19ft 14ft womat 1 46 
42'A 15b WoodPT M 
29b Zlb Walwtb 1JQ. 
40b 30UWOIK 04230. 
6b ftWWorliJAIr 
36ft 29 wrfply SL440 
lib SbWudtir 
16ft 9ft WvtcLb 148 
20b 6ft Wvlv 


lib 


Wvans 


47 9ft 9ft 9ft+- 

15 8 33 lift 11b llft+- 
1 57 12 lift 11ft- 

16 6 31 Uft 13ft 13b— 


7116 48ft xerox 3 *54 I2M SSft Sift 55b + „ 
Ztft 13ft XTRA M 3414 38 18 17ft 18+.. 

33ft 16b Zal«CP 1.16 4J 8 35 74 ZTft 27ft— 

40 26ftZapat 8 40 1411 360 27b<124 Z7ft 

22ft lObZam-cCfl J2 L6 6 46 19b 19ft Wft- 

2Tb 71*Z0fritllR 40 X911 SM 15b Ub 15b+ 

29ft 16ft Zara S2 1414 7 29b 29 29b+ 

25ft liftZurnlnd 1J4 17 6 It Uft II llb+ 


Solas ftounH are iMOfnchd 

d—Nawyaartv tow#»—NawYaarlv Man. j. 

Unless aiharwlM naiad, iuiu of (OWdands In flia fturoot 
table are annual dsbureefnenti band an tM last auorteriyj| 
nml-onntiaf dactoratlon. Spadof or extra dtvUamto or M 
mmu not daatonated at regular are toenmtod In the baokB 


a —AHo antra or extras, b—Annual rata etui stock < 
o—Ltautontfno aivUend. c—Dedarad or oahJ In i 
monttn. V—Onetored nr paid aftor stock tflvtdand or ipHtanl 
Paid this year, dMdend omitted, deferred or no i 
lasl dividend maartaa. k—Oalcared «x-wild tMsyaar.ent 
inutattvo butt wtttr dMdonct* In amors, n—New Isma r—flf. 
dared or paid hi preced i ng U menlt vs phn stock dhMmd. tj 
Paid En stock bi arecaiflno 12 months, esHma tod com sake 04 ' 
ex-divkfoxi 0 r ex-dlsrrtbut km dale. ft 

*—Ex^vfdand or ax-ftohts. +—Ex^Uvldend opd safes tafaft 
x —Safes in fb IL 

ckf—CMiad. Wd—When disiributad. Ml—whan towaf. «w4 
WlttlKarranls. kw-WlBWbf wvrenls. xm»—Ex - UlMffl WO u a-- 

’fv -~J~ 

vt—In bankruptcy or reotlvarstihi or betoo reorgontoAmdir 
1 he Bankruptcy Act. or secuf Hies ossumad try sued coRMadf " 

-• 

Yeartv hlobs and lows raftoct toe previous 52 mta ntaa tot 
current w*«k, but not the latest tradlna day. . ... :± 

Where a spill or stock dividend amounting to Mpercesd*. 
more tws been paid ttw yeart btoMowranoa and dMdanl oft 
shown tor toe n ew H oc k only. j?S 


Dobr 

IM. 15 l/lo - 15J7I6 
2M ISS-IM 
IM. 16*.-IrrA. 

6M. 16%- 16S 

1Y. 15 15/16-161/16 


D-Mark 
14'i -15 
13ft • 1*0 
13ft- 14 

12*4 -131. 

12 -124 


February 25.1981 
Swiss 
Franc 
S -SL 
T».-8 
7».-R 
7!.. 7-. 
7*»-71* 


SWltlDj; 
13ft - 13?* 

IXft - lJft 
I2H- 12ft 
12 -121* 
lie-121/1* 


Trench 
Franc 
Itft-I/J- 
12*- 12* 
121..13'* 

13 -13-4 
IJIi- I3't 


ADVERTISJEMENT 

INTERNATIONAL FUNDS 

February 25,1981 


(wl—weekly; {ml—monthly; (rj—regularly; (lj—irreoularty. 

ALLIANCE INTI_c/a Bk of Bermuda^erm. Ollier Funds 

— Id) Alliance mil jRsvs.131) !7JcQ 


BANK JULIUS BAER & Co LM; 

—fd)tkwrDond—. SF 0540 

— IdlConbar. 5F7SX00 

— Id 1 Grubar. SF B43JD0 

— IdlSiockbar-- SF 103940 

BANK VON ERNST 8. Cle AG PB 2A22 Bern 

— (d)C5FFund... 5F1X12 

— IQ ) Crossbow Fund. SF 643 

— (dllTF Fund N.V.. S1X40 

BRITANNIA TRUST MNGT.ICIJ Llfl.: 

— l*v) Universal Dollar Trust. SlifZc 

— Iwi High Interest Sterling. EBSJkrsa 


CAPITAL INTERNATIONAL; 

— Iwl Capital toll Fund—. 

— (Wl Capital Italia SA. 

— fwf ConverHtM Canrial SJL. ... 


6776 
S 15.91 


S2X01 
S15J5 
S29JI 

CREDIT SUISSE: 

— Id ) Actions SulUOS. SF 29640 

— jdJConasec...... SF67000 

— id J cs. Fonds-Bonos.. SF 5850 

— (dICS. Fands-inll. SF7525 

— idt Energfe-Vaior. SF138JM 

— IdlUHK.. SF 63440 

— (d J Europa-Valar__ 5F1113D 

DIT INVESTMENT FRANKFURT; 

—kid 1 Concentnj. DM1680 

—Md J inn Rem an tono.. DM 61.10 

FIDELITY PO Bov 670. Honiman, Bermuda: 

— (mj Amerlcai Values Common 5 6*5 

— (ml American voIumC um. Pref. SIOLSD 

— (wl Ftoeiitv Amor. Assets.. 537.98 

— Id 1 Fidelity Dir. Svtn. Tr._ S7647 

— (a ) FMelllv Far East Fd. 53143 

— Iwl FidelItv Inti Fund. 54167 

— Iw> Fidelity Pacific Fund. S9843 

— CwJ Fidelity World FX. 524.14 

G.T. MANAGEMENT LTD: 

— lwlBerrvPoc.Fd.LM.. S5958 

— Iwl G.T. Asia Fund. HKS205B 

— Id 1 G.T. Bond Fund.«... S1132 

— (w)G.r. Dollar Fund. 51254 

— Id I G.T. Invatmani Funo. 17.15 

— id J G.T. Japan Small Co Fund. SI636 

— (d I G.T. Technoloov Fund. 52135 

JARDINE FLEMING: 

— Cr ] Jardlne Japan Fund. Y1114 

— Irl Jardlne XEnst Asia. S4X94 

LLOYDS BANK INT, FOB 438 GEN EVA It 

—HwJ LlavtU Inn Growth- SF 65800 

—H*l Llevds Inn Income. SF 28650 

RBC Investment Mars, PO Box 246, Guernsey 

— (w) RBClnrVCoolMI Fd. S10J0 

—*■(Wl sac Inti. Income Fd. *1023 

— (w) RBC Norm Amer.Funa.... 5440 

ROTHSCHILD ASSET MGMT I Bermuda): 

— (w> Reserve Assets Fd Lid. S9J4 

ROTHSCHILD ASSET MGTM !CI»: 

— (r lO.CDirCornmodllvTr..... 54J.73 

SOFIDGROUPE GENEVA 

— Irl ParianSw.REst.SF 1^6X00 

— ir I Seeumriss.SF 1,01600 

SWISS BANK CORP: 

— ID) America. Valor. SF 45423 

— Id I infer valor. SFaijb 

— Id ) Jooan Portfolio. SF 504.75 

— Id I Swfssvalar New Ser. SF 22X00 

— Id I unlv. Bund Select. SF 6335 

— <d I Universal Fund. SF8638 


Iwl Alexander Fund. —51342 

Ir > Arab Finance l.F—. sttpjjo 

(w) Ascot Commodity Fd- S 1334,97 

(wj Trustcor Int. Fd (AEIF1_ SX59 

(w) Bondselex - Issue Pr.. SF 12X05 

(w)CAMIT.- S9J9 

(wl Copiioi Gains Inv..— SlBJll 

(w) citadel FuntL.. 5 258 

(w) Cleveland Ofishore FtL_ 51X41.72 

(wl Convert. Fd Int. A Certs_ 

(wl Convert. Fd Int. B Certs__ 

Id I Cortexa International.. jJS 10171 

+(wl Currency Trust- - 109p 

IwtD.G.C. 55244 

Id) Dreyfus Fund inn-....... s 2189 

(w) DreyfusInlerconflnant.. 529.73 

Id I Europe Ob 11 oat lorn._LF1314J10 

Id | Enemy TnlL N.V.... 5 3730 

(w> Rrst Eagle Fund- S 7497JH 

lw)F.I.RXT.... 

Iwl Form lex issue Pr.. 

(wl Formula Selection Fd.. 

Idl Fondllalla.. 

<d) Fronfct-Trust intemns. 

Id 1 Global Fund Ltd —. 

(d I Glottal Inn Fund. DM 740 

lw) Haussmann HMDS. NV . 559144 

(dl indosuez Multibands A._ 

(d) indosuez MuWbands B_... 

(d I Inter fund SA... 

(w> iniermarkel Fund.. 

(w) inn Inc Fund IJeney)___ 

(r I inn Securities Fund_ 

Id ) investa DW5.___ 

fO invest Aiianttaues......... 

(r} italFortune inn Fd SA....._ 

(w) Japan Selection Fund. 

(wl Japan Podflc Fund. 


S 21X13 
SF 17X33 
SF8474 
52X05 
DM3687 
SF 541 


510840 
5127.95 
S1447 
5192.98 
S1941 
51024 
DM 304)0 
56148 
513416 
S109J7 
55742 


(d I KB Income Fund_LF 14254M 

Id I Wekiwort Oe neo n Int. Fd...-. 51679 

(wl Klelnwcrt Bens. Jap. Fd....... *44.93 

<w) Le v a rape Cap. Hold... S10X18 

|w) Luxtwid. 54044 

(d IMedWonumSeLFund. 51616 

Id 1 Neuwlrtn inn Fund-- * 49 

(wl Nippon Fund. *2X60 

lw) Nor. Amer. Inv. Fund..s 4A5A 

(wl not. Amer. Bonk Fd.—....... s 637- 

(wlNJUbF...— (10638 

(m) NSP FIT (BSP: *12X73 I .— S994B 
(d 1 PanrnecShtoalno SJV_......... S1JM 

(w) Pretoria Financial. S US 

(d I Putnam Internl Fund.......— 54X55 

lw) Ouantum Fund N.V.— SU04 lDD 

(d I Renta Fund.... 5 5X69 

(d I Rentlnvest... LF 77600 

Id I Safe Fund. *441 

(d I Sato Truit Fund.. 51141! 

(w) Samurai Portfolio.- SF 7875 

(wl seora (NJLV.).. S71.05 

(wl SMH Special Fund___ DM 9140 


UNION BANK OF SWITZERLAND: 

— (01 Amco D4. Sh. SF297S 

— Id » Bond Invest. SF5S60 

— (d I Convert-lnvesl. SF 7340 

— Idl Eurlt Europe Sn.SF 139410 

— Id I Fonso Swim Sh. SF 1004)0 

— <d 1 Glodtnvest .. SF6XS0 

— id 1 Pacific Invest. SF 12540 

— id 1 RgmelOf'nvejt . SF 4774)0 

— IdlSontSoumAtrstl. SF«27J>0 

— ta »simo Swiss R Es». SF 19440 

UNION iNVESTMENT.Fronkturt 

— Id i Unlrema.. OM 3X54 

— td ) UnltoodS.. DM 1694 

— IdlUnlrok. DM4616 


Iwl Talent Global Fund_ S1777 

(wl Tokyo Poc- HaM (Seal.. 56749 

(w) Tokyo Pot Hold N.V... 59X71 

lw) Transpacific Fund—........... 54949 

Id I UN ICO Fund. DM60.10 

(wl united Cap Inv. Fund.. 5680 

(wl western Growth Fund -. $7ju 

[ml winchester Overseas. *840 

Id J World Eaultv Grtti. Fd.— *46445 

(ml worldwide Fund Ufl. 52X41 

(wl worldwide Securl res. *114417 

(wl Worldwide Special. *249X15 

DM — Deutsche Mark; * — Ex-Dlvldtna; 
' — New; N A —Nat Aval table; BF — Betal- 
um Francs: LF — Luxembourg Francs; SF ■ 

Swiss Francs; H—Offer prices: a—Asked; 

b — Bid Choree PTV *10 to *1 per unit. 5/5 — 

Stock Srtit; Ex RTS; “S* 1 —Suspended; 

UXL. - Nol communlceredi • — • - Redound 
arltt-Ex-Coupon.nvietoon USSl-OO UNIT. 


Floating Rate Notes 

dosing pikes, February 25,19W 


European Stock Markets 


Febrnaiy 25.1981 
(dosing prices in local currencies) 


Amsterdam 


Banks 

iswervAttacpn-Mor. Ooopon Next Bid Askd 
African DvL Bk 740 177/16 7-30 99b 99b 

Aiotill Kuwait5ft-8J lift 2-25 toft 99ft 

Allied Irlsh6ft44 13ft 3-30 TOW 1Q0 

Allied UJsh£b-87 16ft 7-2 99 99ft 

Amex Fin 1982 14 +22 99ft ioo 

AndoWKinken 7-84 175/14 +4 99ft lOOft 

Arab toll Ban* *ft-B3 175716 M 77V* raft 

Barclays O^eas 5+0 20ft 6-15 TOOb inni 

Bcode la Nadon8-83 175/16 7-23 99% 100ft 

BCDde ta NOcJon7^6 121506 3-24 98ft 98ft 

Baode la Nodan 6-87 13b +23 97b Mb 

Bco (to Brazil 6ft-87 189/16 8-17 100 igov* 

BcodeMexlai6Ui-B7 159/16 5-14 97b 98b 

Bco Pinto+« h 85 15b 5-18 97ft 98ft 

Bco Costa Rica ift-85 19ft 6-11 »6b 97b 

BBLInNNV lift 5-30 98« 99b 

Bk Bumiputra 616-64 13b +23 98ft 99 

Bk Ireland Sft«9 1711/16 526 98ft 99ft 
Bk Montreal Jb-so 19ft +18 99ft 100ft 
Bk Tokyo Hdo ib-81 14 +22 99ft too 

Bk Tokyo 6ft-84 15b 518 99ft 991* 

Bk Tokyo Hdo 1987 17 5/16 7-23 98b 99b 

Bk Tokyo HdO 1988/91 16ft B-4 98ft 99ft 
Bk Tokyo Hdo jft-89 19 5/14 +27 98b tob 

Bk Tokyo N00 5V593 13b +21 97ft 98 

gU*»WAires7b-fl* 173/16 56 98ft 99ft 

Ben Serf In 7b-84 14 1+3 97 97ft 

Bat 0] Roma 6-87/91 lib +28 98b 99b 

BFCE ib-83 14ft +29 99b 1Mb 

BFCE+ft+l lift 2-26 99ft 10DH 

BMP7ft-81 1213/16 518 99b 1B0K 

BNP 7-fl3 12ft 51 • 99b 

BNPxgSrS, 17b 7-21 100ft lOOft 

BNP 1982/84 1711/16 521 100b 100b 

BNP5b 65/88 IB 11/16 +» 99ft 97ft 

BNP5V+ei 1711/16 522 9gb 7TA 

BaitofcOk Bk aft-84 lift +29 98 99 

BU E«b -B9_ 22rt 5M 98ft 98ft 

Bk Worms 5b-85 1815/16 +17 100ft 100ft 

Banco Untan7b-03 14ft +1 98 98ft 

BaExt0-4^8*84 177/16 9-9 983* 99ft 

BaL Dnsvfus 61+83 127/16 512 Redeemed 

Big FlnancnSft-89/94 16b 7-13 98b 98b 

Bergen Bonk 6-89 183/16 2-27 98b 98b 

Cttlcorp 1 WJ 17ft 527 99b 99b 

C coral9l4 18ft 2-27 98ft 99ft 

Citicorp 6-94 1913/16 510 99ft 99ft 

Citicorp undid 1713/16 +13 99ft 100 

gw*jJb-ra 175/74 700 97b 9Hb 

CCCeSb+6 17 56 n 9flft 

Credit Anrlcole 4W-84 1815/16 +17 100b ioob 

CCF7« 16b 7-13 100b MlOb 

SSESJ’S? 1eM 7-13 100 HJOft 

CCFSb-SS 15b 5-6 99ft 99ft 

Cred tonstg+84 1515/16 521 99ft 99ft 

Credl|aRSt51*-91/97 72 5/16 514 9I»* 

Credit LYon+« 175/14 512 100ft loOft 

Credit Nat*l 5b-0B 14ft 7-13 98b 98b 

Ou-wt Ionia Bk5ta-91 17b 55 97ft ft 

PC Bank 61+62 18 15/14 +17 lOOft 100ft 

DmNrekCrBk«4ov9017b 56 98b 98b 

Den NrskCrBi(6DecW 20ft 517 98b 9Sb 

Glraremrole 5b-Tl 20ft 523 toft 99 

Getaban ken4-88 15b 518 98ft 98ft 

CXf/ft-St 179/14 7-31 100b 100b 

'Si? 4 ^ 99b 99 b 

GZBSVM9 17ft 55 99 991* 

H „ r ?T‘S >rtj7VM 3 181/14 +24 100ft 100ft 

Uft®-. lift 513 1W U»ft 

!5ft 3-1 toft 100 

SHUT'S 17ft 16-3 99ft 100ft 

SHIP'S 135/16 +15 toft toft 

IBJ 5V.-88 101* +9 99ft toft 


ADVERTISEMENT 


AMERICAN EXPRESS COMPANY 

(CDR’s) 

The undersigned annaunces that as [ram 
February 26 ih, 1981, at Kaa-Aiaociatk 
N.V-. Spjustmax 172, Amsterdam, div. cp. 
n° 11 al the CDR’s American Ex¬ 
press Company, each repr. 5 shares, 
will be payable with Dfls. 5,06 net (dir. 
per record-date 1.2.1981; eraw 5-50 p. 
sh.) after deduedon of 15^ USA-lax “ 
S-.37S0 ■ Dfls. -JB9 per CDR. 

Div. cpa. bdonong to non-residents of The 
Netherlands will be mid after deduction of 
an additional 15% USA-tax (■= £-.3750 “ 
Dfls. -.891 with Dfls. 4.17 neL 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, February 17th. 1081. 


luucr-Mln cpn-Mot. Coupon Next 
IndO-Suez SVW5 17b 7-27 

lnd0-5uez5b-89 14b 7-13 

Westminster Bk 4-84 14 +22 

KOP 6V2-83 175/14 7-23 

Klclnwort Ben 5b-91 17ft 513 
LTCB4’i-ai 203/16 +15 

LTCB 61+82 181/16 1-27 

LTCB +83 17ft 515 

LTCBSb-85 1611/16 511 

LTCB 5b-86 203/16 +15 

LTCBSft-89 _ 181/16 +9 

Uovds Eurotln 7b-B3 173/16 529 
Liovds Eurotin 5b-92 17b +4 

MonHflnOSaca5b-94 18ft 2-27 
Midland Bank 8-82 15b 518 

Midland Bank 7ft-83 1711/16 524 
Midland Inti+87 16 521 

Midland I nil 5-89 199/16 +22 

Midland Intt5b-92 173/16 +5 

Midland I nM5Vi-93 175/16 23-7 

nan Wattmln 5ft-eo ibv* +23 
Natl westmln 5b-92 13 u/16 1+23 
Natl Westmln 5b-94 13b +1« 

Nippon Credit5V.-fiJ 17ft +24 
Nlpaon Credit 6V*-86 16b 7-14 

Nedllbro Fin 5W-BH 18b 54 

Nackmal Fin+85/93 17ft 7-7 
Pop. Esctmol 7b-81 173/16 529 

Bk Scotland 7b-83 I6b 511 
Bk Seal land 5b-94 181/16 +14 

Aisactefine 5b-8?/91 17b 7-15 

Soc Gen de Bna 5b-87 15ft +30 
Stand. 5 Chart. 6b-84 173/16 529 
Stand. & Chart. 5ft-W 17b 513 

Stand. & Chart. 5V.-90 121/16 3-9 

State Bk I ndla 6b-87 17 528 

5 vanska Handels 5-87 173/16 7-15 
5karebcaiken£-87 19ft +19 
SunasvtrllslJken 6-S5 13ft +8 
Trade Develop+86 1711/16 524 

Thai Farmers 7b-84 lflft 1+23 
UBAF4b-82 13 524 

UBAF7VHB IB +9 

Union Finland 61582 14 +22 

union Norway+89 161/16 7-8 

United OMax 7-81 - ~ ‘ 

United Dleas+03 
united Oleas 6-89 

Urauilo mu 7b-ai 

Uraullo Inti+86 
WII. Giro's BkiYi-64 


173/16 529 
16b 511 

1811/16 1531 
18ft +23 
12ft 523 

_ 12ft 527 

WII.GIvn-sBkSb-fl 127/16 516 


Bid Askd 
99ft 100ft 
99 99ft 
99ft 100ft 
99ft 100ft 
96H 97ft 
100ft 101V* 
1Kb ioob 

urn* lam 

99ft 99ft 
We 100b 
99ft ioo 
100b 100b 

98 98ft 

98b 98b 
100ft 100ft 
100b 101b 
99ft 99ft 
100 700ft 

99ft 99ft 
99ft IM 
99b 99b 
97b 9816 
97b 97b 
99ft 100ft 
98ft 99ft 
97 97ft 

101ft 102ft 
99ft 100ft 
100b 100b 

99 toft 
98b 96b 
98ft 99ft 
99ft IMPS 
98b 99b 
98ft 99ft 
97b 97ft 
toft 99ft 
98ft 99ft 
98ft 99ft 

98b 98b 
98b 991* 
99ft 99ft 
toft 100ft 
99ft 99ft 
97b 97ft 
99b 100b 
99ft 99ft 
99 991* 

99ft 100ft 
98ft 99ft 
99b 100b 
98ft 99V* 


Non Banks 


issoer-MJn cpo-MM. 
Enpetrni 7-86 
1C Industries 1991 
Thailand 7-84 
Philippines 6t*44 

Suml Heavy 5b-83 

Sum! Heavy 51*44 
Sweden 9loefc-91 
Soft*! 8-83 
Sadat 504 
Texas Airlines 746 
TVD PtoCk-97 
JHI5ft-SS 
Offshore Min. 1986 
Pemex744 

Cltohib-87 


Coupon Next 
13ft 523 

1715/16 7-U 
12ft 517 

135/16 +21 
129/16 516 

229/16 513 

193/16 +21 
13ft +8 

17b +8 

18ft +13 

771/16 528 
1315/16 +24 
17ft 7-21 

17ft 527 

12ft 518 


Bid Askd 
98ft 99W. 
96b Bid 
97b 98!* 
93 94 

99b 1M% 
99ft 100ft 
97ft 97ft 
.99ft 100ft 
100ft 101 
93ft 95ft 
Kft 95ft 
99 99ft 
99ft 99ft 
99ft 99ft 
to 99ft 


. Prices supplied by Credit Sulra*-First Boston 
Lnt# London. 


European Cold Markets 

PefertMry 2S, 1981 

AM. PM NX. 

London 50575 50X50 —2-50 

Zurich S0SJ0 50530 +2JO 

Porto! 1X5kilo) 54+2* 548JW —1+4 

Official morning and aft er noon fixings for 

London and Paris, opening and dosing prices tor 
Zurich. 

UX dollars per ounce. 



aoK 


ACF Holding 

79X0 

79JD 

IBjOO 

AKZO 

18X0 

Albert Hetln 

72X0 

2*iS 

Atoetnbank 

29+00 

AMEV 

93X0 

93JE 

Am rebank 

5+50 

5570 


430 

HOW 

Boskdll 

81X0 

Bredere 

167X0 

16570 

BinfhmonnT 

57X0 

57X0 

Co kind Kldg 

30X0 

3000 

Elsevier 

U7X0 

143X0 

Eimla 

147JO 

mjo 

Fokker 

40X0 

3970 

Gist Brocades 

59X0 

5940 

HeFnefcen 

59.10 

SS 

H.VA 

42X0 

H popov era 

17.90 

1770 

NGarden 

2250 

K.LJUL 

7870 

//•SO 

Nat.Nedder 

T25X0 


Naddlova 

11360 

113X0 

OceVcmderG 

95X0 

9+40 

OGEM 

8X0 

8X0 

Pokfmed 

40+0 

SOLDO 

PIKIIos 

1940 

19X0 

Robeco 

216X0 

217X0 

Rodamco 

113X0 

11370 

Rollrwo 

212X0 

211X0 

Roranto 


12+00 

Royal Dutch 


■vrTTl 

RSV 

40.10 

39.90 

Unilever 

13330 

13170 

VanOmmer 

31J0 

31.90 

VMF-Stork 

3060 

30X0 

VNU 

76X0 

7+50 

IP 

11 

90X9 



15SU0 

17X00 

5X00 

5X43 

30X00 

6L53 

165X0 

125X0 

315X0 


13380 

17520 

242X0 

248J0 

7IUO 

170X0 

123-10 

108X0 

148X0 


Brussels 


Artoed 
Cocker! II 
EBES 
Eiecfrohei 
GB-Inno-BM 
GBL(BJamb) 
Hoboken 
Petraflna 
Ph.Gov sort 
Soc. Generate 
Satina 
Sotvtrv 

Traction Elec 
Un. Min lore 

V.Monfaane 
Boone Index: 18174 
Prevtaat: 181X8 


date 

1,168 

ira 

1J00 

1375 

1X40 

920 

4X15 

1X54 

1X98 

2490 

2J2D 

X140 

716 

MUX 


Prev. 

1.182 

176 

1.735 

as 

2^ 

4X05 

1JS2 

1J0S 

2.770 

2X40 

702 

rxas 


Frankfurt 


A.E^. 

Allianz Vera. 
BAiF. 
Bayer 
Bayer Hypo. 
Baver Verato 
Cammerzbnk 

Cant Gu mm! 

Daimler 


Demon 

D .Babcock 
Deutsche Bnk 
Dresdner Bnk 
□a. Schulte 

OHH .. - 
Hopaa Lloyd 
Hochtief 

HoechsJ 
Hoesch 
Katztntmn 
Horten _ 

KaffuSote 

Kartstadt 


Clou 

40+0 

45L50 

130X0 

110X0 

1B8X0 

284X0 

135.10 
5650 

268X0 

233X0 

mix 

T75X0 

278X0 

156X0 

142X0 

183X0 

41X0 

485X0 

115X0 

25.10 
374X0 
134X0 
218X0 
VDXD 


P«v. 
61X0 
JO nn 
121X0 
mjo 

189X0 

285X0 

134X0 

57.10 

270X0 

TW O) 

131X0 

176X0 

27830 

156X0 

14L7Q 

184X0 

61X0 

480X0 

115X0 

3170 

380X0 

134XQ 

219X0 

185X0 


Kautxd 
KJiJJ. 

Ktoeckner 
Kruao 
Unde 
Lufthansa 
M AN 

Mannesman 
Meta I towel L 
Mueneh. Ruck S0100 
Neckermann 84X0 
Preussag 
RWEjww 
S cherlng 
Siemens 
Thyssen 
Varta 
Veba 
VEW 

Volkswagen 
Stoman Index: KA. 
Prevtaas: 96X5 

London 

Qbm 

Allied Brew oxs 

AACp SU44 

Are to-Am 091 ft 

Babcock-WII 0X8 

Barclays Bnk 198 

BATInd. 2X3 

P eec ha m Gp 1X3 

BICC 2X6 

BOC1 nT I LIB 

Boat* 2X3 

Bowatar 200 

BJ>. 3X6 

Burmah 1X1 

Coats Patous QXSft 

Charter GoM 240 

CodburvSc. QJ7B 

Cans. Gold Fds +50 

Cavrtrxilds 040 

Du Beer *8X0 

Distillers 
Dunlap 
FreeStGed 
GEC 
OKN 
Glaxo 
GUS 

Guinness 
Hawker-5 Idd 
ICl 
Imcs 
Lanrho 
Lucas 

Marks-Spenc 
Metal Box 
Pitney 
R on d ton teln 
Rank Ora. 

Reed 

Ralls Royce 
Raval Dutch 
R.TZ 
Shell 

Thorn (A] 

Trafalgar H 
Tube Invest. 

Ultramar 
Untd Biscuits 
Vickers 
War Loan 3ft 

W. Deep 
W.Drleftn 
W. Holding 
Wool worth 
ZCI 

F.T. 38 Index: 502X 
Previous: 494X 


1X3 
0X5 
«X0 
6X8 
1X9 
276 
4X5 
076 
284 
2X2 
079ft 
1X1 
1X3 
1X5 
1X2 
30$ 
563ft 
1.72 
2.13 
1X7 
39 JO 
4.15 
+12 
120 
DX8 
1X6 
+73 
087 
1X7 
31ft 
*481* 
*75b 
571b 
054ft 
0X9 


157X0 

175X0 

sue 

55X0 

298X0 

42X0 

148X0 

124X0 

31500 

503X0 

84X0 

13430 

17+70 

24180 

24020 

7128 

170X0 

12530 

WHO 

14050 


Prev. 
0X515 
1+W 
0901* 
096 
3X8 
2X1 
1X7 
2X5 
1.16 
240 
280 
3X4 
179 
OX3V5 
284 
077 
4 46 
059 
828 
Wt 
067 
46ft 
6X8 
1X8 
2X4 
4X3 
076 
274 
2X4 
0791* 
1X1 
177 
L25 
1X8 
387 
62ft 
1X9 
214 
1X1 
39X0 
+10 
+06 
oie 
0X9 
1X4 
+68 
017 
1X1 
31b 

47 m 

74ft 

69X0 

0X6 

021 


J (PI . 

6X40X0 

+450X0 

’ Itatdmaill 

49X00 

47X00 

• llalgas 

1.130X0 

1,105X0 

! Itnlslder 

30(1X0 

300X0 

; La Rina* 

43475 

430X0 

i Mmtedis 

260X0 

253X0 

I oiiven; 

4X65X0 

+285X0 

Pirelli 

1 Sato VHco 

4750X0 

1X78X0 

+610X0 

1X80X0 

1 BCI Index; 

232X1 


: Piemans: 22&J2 



Paris 


Close 

tea 

46680 

48280 

1X3580 

173380 

287X0 

405X0 

140X0 

34780 

218X0 

39000 

20980 

80X0 


Air LlouJde 
Alstnom AtL 
BIC 

Bouvoues 
BSN 

Correfour 
Cim Lafarge 
Club Mediter 
Coflmea 
ClrBancoIre 
CFP 
CGE 
CCF 

Crausat Loire 
CSF 35080 

Dumas 9008a 

EH-Aqultalne 1,17080 
Gen OccMenl 37280 
Hocftette 36e» 
I metal 7780 

Learand 1X5080 
LOreal 
Modi Bull 
Matra 

MJchelln 
AAoetHetm 
Moulinex 
Nord-EstL. 

Partbcs 
Penon-ova 
Perncxi Rlc 
Perrier 
Peugeot 
Padaln 
Prtnt e twps 
PUK 

Rarflotech. 

Redout* 

Rh Poulenc _ 

Roussel Uckrf 13780 
Sad tor 12X0 

SrGebaln 13100 
SldsRosslanol 561X0 
Suez 30080 

Tetomeaan 1.183X0 
Thomson 3r 2S5JX3 
Udnor 870 

Valeo 259X0 

Agefl index: H8.19 
P revio us 1 145X4 


Zurich 


6550a 

5?.«B 

215080 

47080 

47980 

7600 

3380 

toccp 

7180 

30820 

16500 

14080 

18580 

118X0 

9070 

22180 

46180 

9100 


48680 

116X0 

46380 

48080 

183580 

172380 

286.10 
■40510 
142X0 
34200 
22080 
391X0 
20980 
79X0 
35420 
90080 
1,17380 
37680 
35980 
7500 
1X7000 
65480 
57X5 
ill 980 
65380 
478X3 
7510 
31X0 
22BX0 
71X0 
300JU 
164X0 
139X0 
I853D 
119.10 
9180 
22500 
45000 
92X0 
186X0 
11X0 

VWIMl 


Toronto Stocks 

Closing Prices, February 24,1981 




Milan 


ANIC 

Bostuai 

Centra to 
Ftoslder 

Generali 


747X0 747X0 

<2X50 
9875 


IS 

163X30 157X08 


Alusulese 

Buehrle 

B Boverl 

ObGetoy 

Cr Suisse 

Elekirowatt 

Ftsher 

Hoff-RocheB 

Intorfood 

JelTROll 

Loodts Gyr 

Nestle 

SoaflOi 

Sdilnaier 

Ste B. Suisse 

Sulzer 

Swissair 

U.B. Sulsee 

wmierthur 

Zurich Ins. 

SBC index :3NX 
Previous :32QX 


Close 

1X60 

2X55 

1X50 

1X40 

2X80 

720 

7X7J 

6X75 

1X85 

1X50 

3X80 

3.M0 

1^0 

374 

1720 

675 

L33S 

2770 

15.100 


30280 

1.188X0 

22480 

780 

25530 


mai 

2X05 

1X25 

1X25 

2X20 

2X00 

720 

7XM 

+125 

.1X75 

1X50 

3.110 

1950 

IXW 

375 

2705 

480 

3X35 

15700 


Gold Options (prime In s/ai.> 


Pnaft 

May 

A* 


330 

3100.2500 

4380-POO 

590 

16081*80 

35D64U0 

mu Ui 

570 

NU ft MOD 

2U3JUH 

IW1 

S» 


l V'f-'yM 

410 

400- SOD 




God 9D4D64Q7D0 

F«h ifrort P9L OB PA 3 ftm. 

Gm um. 

Valeurs White Weld &A. 

1, Quai du Mom-Blanc 
1211 Geneva 1, Switzerland 
TeL 310251 - Telex 28305 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on January 1, 1980: U.S. $66.42 
on February 23 / 1981: U.S. $92.71 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Haldring & Pierson N.V, 

Hensngracht 214,1016 BS Amsterdam. 


Ou u i u tw ns In C anodJon funds. 

Al lauahss cento unless marked * 

High Lew Close arge 

130973 Abtl Prce *28b 36 28ft+lb 
3150 Acklands 814ft. lift 14ft j , 
I1I9C Aonico E I13ft 13b 12ft+ ft 
26846All Energy *25 14b Mb 

600 Alta Nat H4» 24 Mb— ft 
1090 Alga Cent *22 “ 3 . 

1682 Algo mg St M2 41ft « + <4 
665 Andres W A *15b 15ft 15ft+ b 
440 Argus C pr Mb 41* 41* 

500 Asbelta* *2916 29 79 — b 

400Afea I *91* 9 91* 

4725 BP Can 542b 41b 41b— b 
13402 Bank N S *311* 30?* Wft—ft 
550 Beth Cap *34 34 M —1ft 

13663 Bonanza Oil *9b 9ft 9ft 
4360 Brolor Res si4ft 14ft JSJ 4 * 

20 Bramalea ST5b 15b 15b— ft 

10SS Brando M *23'A 22ft 2316+ b 

11936 BCFP *1516 15 15 + ft 

27040 BCRIC Uft 51* 5ft 

2500 BC Phone *151* 15ft 15ft— 
4220 Brunswk *l4ft 14ft lift 
200 CAE *22 22 22 

2300 Cad Frv *251* 25 25ft + ft 
25715 Col Paw A S18ft 18b 18b— ft 
200 CamflO *36 36 36 — ft 

17070 C Nor West *3496 32ft 32ft— 2 
208 c Packr* S33ft 33ft 33ft + ft 
1320 Can Perm 119b 19ft 1916+ ft 
140 Can Trust *28 28 28 

1»C Tung *341* Ml* 34ft 

9405 Cl Bk Cam *30 2916 . 29ft + ft 

14948 CanP Ent *23ft 23 aft—,}* 

20150 cart Nat Res *231* 22 22 —1ft 

2490 Cdn Tire A *3116 31ft 31b + ft 
-1200 Condel on *32 3Tft 3116-lb 
5550 Cara *7ft 7ft 7ft— ft 

5950 Celanose 81 Db 10b lob + ft 
1200 Cherokee Ub 8b 8ft + ft 

6400 Con Dlfitrt) *10b 10ft 10ft— V. 

1003 Can Fardv 310 305 305 —10 

1950 Conventrv *1316 12b 12b— ft 

4900 Cosekd R *2116 20b 21 — b 

2600 Cralgmt *616 6ft 6ft + 16 

2904 Crush Inti *17b 17ft 17b+ ft 

10950 Cyprus S19b 18b 19b+ H 

5725 Crar Res 113b lift 13ft 

23160 Doon Dev SlOb 10ft 10b+ ft 

4412 Denison *51 50b 50b— b 

4149 Dicknsn A S9b 9ft 9b+ b 

1701 Dicknsn B *?ft 9 . 9ft— ft 

2188 Daman I 11016 9b 9b— ft 

7745 D Bridge *22 211* 22 + ft 

2110 Dofasco A *41 40ft 41 

6675 Dam Store S22U 22ft 22b 
600 Du Pont A *291* 28b 291*+ b 

23 Dvtsx L A ' S14b lib lib— b 
20128 ElecMiame *161* 15b 16 + b 

1400 Emco (lift 14*6 lift + b 

1/7 0 C Falcon C 874 Mb )3»— ft 
5239 Flbrg Nik *90 89 70 

250 Fed Ind A 514 14 14 

2100 Fruehaul rtOft 10ft 10ft + b 
8250 G M Res 86ft 6 6ft+ ft 

850 G Dlltrt) A SIAft Uft Uft— ft 

12600 G Dlstrb w *916 Bft 9+1* 
4450 Gibraltar Slab 10ft 10b 

2W Granduc 310 310 310 + 5 

250 GL Forest *74 74 74 +1 

2248 Grtvhnd *181* 18b 18b 

7000 Hard Crp A 235 226 224 —19 

12450 Hawker *23 22ft 22b— b 

1016 Hayes D S7b 7b 7b 

4972 H Bay Co S»b 25 2516+ ft 

3630 I AC 111b lift lift 

4600 indaf tljb 15 5 — 14 

6422 inland Gas Sl4b MU 14b 

MOO Int Moaui SlOb 10 10U+ b 

15485 inter Pipe Si5ft 15 15 

200 Ivaco SM 24 M 

2334 Jannock si4ft 14 I4ft+ ft 

4150 Kam Kotla *6ft 5b 5b— 16 

1100 Kelsey H S2S 20 28 + b 

9200 Kerr Add *161* 16ft 16ft— ft 

4067 La bo ft A (26b Sib 26b ■ 

600 Lab Min S49ft 49 49 —2 

£350 Lacana s?» Bft 8b- ft 

4450 LOnl Cam *71* 7b 7b— ft 

1204 LL LDC SM 23 23 —1 

4007 Loblow CO Ub 81% 8b 
15650 Melon H X SlOb 10ft 10ft— ft 

100 McGrow H *10 10 10 

27200 Mertand E Uft 8b Bb 

10515 Mitel Core SBO 19b 79b 


131 Maison A 
2200 Murphy 


High low asm ewe 


*261k 25ft 26»T; 
833 32ft 33 


10 Nat Trust S20b 20b 


132758 Naranda 
2816 Norcen 


527b 27 279 

530ft 30 30 - 


33940 Nova AN A *1214 12b 1215+. 

5270 Nowsco W - *24 V. M 24 — 

15866 Nu-WST A *131* 12b 12b+ 

3900 Oak wood S17b 17b 17Vl + 
SOOshawa A *15 15 ■ IS- — 

10145 Pomouf *14 13ft 13ft+. 

2SO PanCan P *88 B8 88 + 

ioo Pembina 113b 13b 13ft- 

8410 Petrtrflna *110 109b 110 + 


6100 Place G 
26290 Plocer 
60 Provlgo 
2500 Ram .. 
2100 Red path 


*17ft 

16 

16 - • 

S45ft 

45ft 

45ft- : - 

*22ft 

265 

22 

265 

22ft 4 

*52 

50 

52 - 

*17 

16b 

Uft + 

*21 

21 

21 


40 Rd Stands 

AST2 

ub 

12 - 

010 RalchtlOld . 

*ljft 

13b 

13b -i. 

8370 "Revnu Prp 

250 

Ml 

242 - 

15650 Rogers A 

*11 

10b 



*92 

90ft 


2500 Rothman. 

*24 

24 



*15 

ub 

14b 


Ub 

6ft 

ib 

7389 Shell Con 

*25 

24* 

24ft- 

6315 Sherrltl 

*14 

13b 

13b- 

5055 Sigma 

S29b 

39 

29 - 


553 5 Sears A *71* 7b 7ft 
37Effl Skye Res *151* Uft 15ft ■ 


750 5later Stl 
21 Dl Sauthm 
18595 Ste Ico A 
325 Sleep R 


118 18 18 

*38 37ft 37b- • 
*35 Mft 34b 

*5b 5b 5b , 


2225 SuJpetro B *221* 22 22 

2350 Suncor pr SMb MV* 24ft , 
500 Tara S13ft 131* Uft . 

201 Teck Cor A *20b 20b 2»8 , 
8477 Teck Car B *171* 17 17b 4 

100 Teledvne siou 10b 10b- 

9820 Tex Can S23ft 23 23ft . 
2975 Them N A 321ft 27 21ft- 

17848 Tor Dm Bk -S379* 32b 32b- ' 
275 Tarstar B SI Bft 18ft Uft * 

480 Trader* A m . 14b 15 • 

7120 Trns Mt SUM 12b 13ft-. 

17410 Trinity Res *19 18 10 - 

6271 TrCan PL *M1* 241* 24 ft. •• 

15307 Turbo *30 nft 29 - 

7000 Unicorp' F A SI0U 1016 10ft . 
400 Un Carbld *42 42 42 


23553 UGos A 


siib iib lib- 


MOO Union 011 824b 24ft 2416 - 

7400 Un A3 tort OS »Mi 81* lft 


743 U Keno 

*33ft 

33 

33 • 

2900 U Siscos 

*19 

19 

19 - 

500 Van Oer 

57 

. 4ft 

6ft. 

2200 verati a A 

*i4b 

M 

14 .+ 

400 Vesteroir 

SUM 

Uft 

Kb 

40 Weldwod 

S26b 

26b 

26b • 

790 west Mine 

um 

21ft 

21ft ■ 

50 Westnhse 

*5 2b 

52b 

52b - 

5200 wrilrev 

*9ft 

9ft 



S30b 

30b 

30b- - 

lOOOYk Bear 

Ub 

Ob 

«ft. 

Total tales +420734 manm 



Montreal Stocks 

Closing Prices, February 24, IS. 


Tokyo Exchange 

February 2L19B1 

mss * § ssRsaas?- 1 

fflakw- ss na 1 * r 

Dnjw w ■ 299 Mltsukoshl 445 

By*. _ 454 Nikks Securities 3b 

F ull Ph oto l.iio Nomura ■ ■ 374 

Hitachi 319 Nippon Elec. 357 

Hondo Motor 03 NtoSSilSj W 

f-JW 392 Sharp ■ ore 

f-H-f- 148 Sony Carp 3A60 

-s 

^ipshtoi !ig«?SSAS!‘ ri 

Kirin Brewery 4*0 Takedn •' m 

KomgHI 336 Taflln ■ ui 

SSS-ELtna. . SJ TSS?*"*" g 

WhSbftivWnd. 38 YoSslil K 

Now Index: 586J9 ; Prevtaas rsnj2 

Nlkke+OJ index; 7X2t46r^evtaS: 7.inXJ 


Safes flock 

9636 Bnk Mont 
IP CanCmt 
2291 Cm Bath 
5242 DomTxtA 
1900 Imoeco 
8422 NatBkCnd 
Power Cp 
.3166 Raval Bk 
2100 ElelnbroA 


HM LOW Close 

531 30ft 30b 
*14 14 14 

S24b 34b 24ft ■ 

sin* lav* lift 

*3114 30b 3116 
SI4b 14ft 14ft. 
*21*. Sift 21ft 
*591* 58ft 59ft ■■ 
*29 29 29 


Total Sales 74Z653 shores. 


Canadian Indexe 

February 25,081 

CU»* P» 
M ontreal . 362X9 ■! 

Taranto 2.164X0 2." 

Montreal: Stock Exchange Industrials I 
Toronto: TEE 300 Index. 


Japan Tops in Indonet' 

. Reuters 

JAKARTA — Japan was ‘ 
largest foreign investor in'- • 
donesia at end of June, 1980, < j 
53.9 billion invested in 202 ^ ■ 
acts, a spokesman for the Mini . 
of Industry announced. Wed* 
day. The government had ‘ 
proved a total 782 Foreign in\ T 
meat projects. 
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AMEX Nationwide Trading Closing Prices Feb. 25 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, FEBRUARY 26,1981 


- *»., 

i: 


SiolSf In 8 YM. P/E 100a. High Low*Ouat. Qom 


Tables include the nationwide prices op 10 the dosing on Wall Street. 
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is J* sto sto— to 

4 2 2 2 

18 2* 21* 20* 71*+ W 
U I 3 llto It 18 — to 
1A12 5 2BV, ZOto 20to+ to 

24 49 444 4*' • 44b + to 
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2.110 10 35 35 SS + to 

1-4 23 12 2Kb Mto 28* 
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- Damson 

DataAc JBr 

.-Domed JO 

- -• DavM B 

•' tHRmn 

• Dbcorat 
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Mi 

ajio s 1* Jto’ ,, 

7 32 5* 

1J 9 71 u 4* 

36 4* 6 6 — * 

3J . 33 .4* *. 4 — to 


Ilia 


Ch* 

12 Month Stock Sto. CJoia Prm» 

Hlph Low Dtv. in S YM. P/E 100s. HWi Low Quot.Chwt 


.12 


% S?t i 1 

ift afss" r p.j. 

ito 1 * Ruaca 
4* 1* ROW 

s in* RonaM A 
21 16tb Rykwd rv72 

w* msPM jo 

15Tb 10* SOL 
9* 4*f“ 


AIM II 19 184b 18*— to 

a i i» i?a «a=a 

M V & L V 

23 5 fttofStf7to + * 


g? a iSt n* Mitto 

" lS 7 ^oSSS s*=s 
1912 1 m 1M i»+ * 


24 71 * Sana wl 

’aSSSTk, 1* 7JH 2 3to 3to Jto 

-- W * U ™ - ii I 6* 6* 41b-* 

IX I - 7* 7* 7* 

14. xSO 67* B *b fi* 

15. 


9* StoSDBO Pt JB 
11 StoSDBO pt 1 
88 SO SDpn pttJi 
IT* IStoSDpo pf2A8 
Sib Z1 SFTRB US 
1* 4* Sandpta AO 

8* 3 Sarpani 
Sto Ito sdwlbE 
33to II Schnull 1 
5 * msdvwu- J4P 
11 4 Schwab 46 

96* 49 ScurvR B 
2Mb 1MSUAM JO 
J3to llto Saalact ■ 

1 * HSaaport 
4* 7* SacCap 

.3SVb 10* SalsOal 
n* 5 Satai A0 
1* to SalsAae 
12* 7to Samtcn .tor 
•* 5M SrvlacD A4 
10* 5 Sarvo 

10* fto SatonCo JO 
7* 4*ShaarS JOa 
9* 4* Sharon 46 
6* 4* Shawfn 40 

4 24b3haffrR 
4* mShanwal . 10 a 
aS is* siam» 40 
11* 7* sites 46 
18* MkSIkMA A0a 
6* 4 Stlvrcsf 

4* 3 SI moaS JS 

24 Mto SalStSe a 
14* 3 SalHren 
If IB* Sore Pop as 
9* 5 * Sounds! 34 

10 6* SCEd pnja 

10* 7* SCEd pflJ4 

11* 7* SCEd pfIJB 

11* 7* SCEd pfl.19 

2Bto 19* SCEd Pf2J6 
14* 10 SCEd PftAS 
30* IS*SCEd pfUO 
22* IS SCEd PI2J0 
21* 14* SCEd PBJI 

ir ftfirtii 
T fti 

10 4*Saancor Jfl 
35 IS* StdAlln 1 
Mto 20* SICooia UO 
38* imsMNwti ant 
17 IB* StPrad AO 
39 214bStdShr 
17 lmSfonAv JO 
B* astamd , 
IS* 10* Startup JO 

2to I Stortrtt 

Mto 20to Statax n_ 

13* MSkMliM 40b 
33 16* SlapnCh 1 

1* * St rise wt 
2* 1* StorlEI 
4 * mstrlExt 
Mto istosiref* jo 
3Mb 14* SundtE nJB 
34* ZT* Somite PfIJB 
13* 7* Sunair ■ 


„ 3 IBto 17to T8to+ * 

H'l >5 *» ftS 

19 ^ »1 3* 3Tb + to 

11 4 1 37* JB* m-S 

4J 7 I 7to 7* 7* * 

V i2 m» «”-* 

uft **1 S* * 

11 « >7* 17* 17to- to 

14 g 24* 24* 1*+ to 

1 / tf « s 

ill 5 S 2 a 

4J3B 2 i *Bto 1 «to 

Hi "* -SS S£ g M 

“*2 % St ST* 
M 2? of 4 oSi sfV 

44 TO 39 9 9—lb 

* 4 if “ftb ^ a 
“is 7 135 ir-i& if^a 

19 171 llto 10* 10*- to 

f n IB IMb M 16-* 

ft v 4 r 4 r=s 

3 7* 7 * m 

14 B 7* 76b—to 

14 . 2 BM 8to 8to 

a xioo 3m Z3to 23to+ * 
1 im 1W Wto— to 
7.1 . 9 181b 18* Wto+ to 

14. II WH 16* 14to— to 
IX 3 15* IS* 15*— to 
41 IS* IS* I W 

a.if ,0 t* w 7toia 
g 1 ? g a sf a+ib 

si iS-ssa*’ 1 

14.20 148 IWb 1Mb -M 
4J 2i 14* 14* 14*—* 
7 6 3>to 3816 2SU 

W 4 7 «' %b ftb ’AbTtt 

,A S « »* to^* 

33 37 Mto 23* 24to+ * 
U4 E H M Ito- to 
£510 38 29 2B* 28*+ to 

32 Ito Ito 1to+ to 
23 4 1* 1* 1*+ to 

11 1 1* Sto 3to— to 

1J74 273 17U IA* TA*— to 
1421 IS 21 20* 20*+ * 

73 4 23* 23 23*+ to 

13 45 llto 11* 11W+ Vk 

183 29» Mto Mto— to 


r^« c, Ao ^ 

15* 12 SDPFdS A* 3A 7 B U WOi 13 + * 


6* 3to SaptDd 
13* «*5ttpSure Jb 
AMb 34*S0Pran 8 40 
4* mSMOaah 

r.ftsatJ 

76to 30* Syntax 140 
28* 20* SvstE n.i2b 
fto 4* SVaPtn J4 


7 3* m 3* 

X2 6 25 HU. 10* Uto+ * 

a 4 s* sr a 

3413 37 7* Ml 7to+ to 

2J13 763 A3 <0* M*-0to 

All 34 2m d2fl* 20*+ * 

34 4 10 71A 7 7to+ lb 


im i«5 Rcfcwoy .’in . B> 16 M* * 


A 


« 3?T T E 8 c“ r *1. 

IB* 12* TIE 8 
IS* 15* Til a 
29* 17MTabPd A 3D 
» 22*TBaat n 
23to 19 TndB 8 JB 

’I* lUTTdtt J3B 
10* 4* Tactrol A 
25* 19 Talllx ■ 40 

20 TtoTalad 
B* 4*Tamwy t 
14* 2*TaJ880f „ 

19* Ato TarraC A0 
Mto 7to T atraT 
26* IMb TaxCd s»76 
Mil 6* TaxAlr .16 
is* istoTaxAE aJ6a 
26* 18*Taxscn n 
Jto lViThorCp 
4* 2*Thorefr JBf 
Ato Jto ThraaD _J4 
37* 28 Thrtftm 1A0 
11 MbTldwafl 

19 it* Tlmpix a 
IS* 6416 TolEdpI IB 
21* lib TMln& 1 
31* 16to fotlPat BM 

4 2VbTWl»ar , 
34* 16* Towner |J1I 

9to 7* Townr art 
Sto 2*Treflsr 49r 
11 AWTraaLx .lOa 
Mto Bto TronOII 
19* BtoTmO Wt 
14* 6* TrrwToc Jg 

Vto 5*Tradwy jb 
IM 7 THSM- J8 
U Ato TfloCp JO 
34 llto TrtfOII 
into A* TutoMx ■ 

W* 4* Jullax n J 
24 10 TurnC SU0 

7 JtoTYriaFr 36 

15* 7* UH 

6 Jto UNA 
18 . 8* URS 

M* IS* UAlfpd A4 

i? 4 if «G9. jo 

Jto ltoUnFood JOa 
10* V+ UHatCp 
IS* 7*UnRlttn 1.18a 
13* 5Tb U Rep In J5a 

II* 2* USAIr «T 

sa* ie usnitr A4 
U* 11* unvCm n 
26* 21 UnvRs 8 
9* 4*Un»vRu 31 

9* mValla-a 
V* 6*VohwBr A4 
2* 1* virfi 

20 U*VtAmC 42b. 
3Sto lBtoVtRsti also 
20* 13* Vornit i .10 

6* 3* VartMa .100 
4* 1* Vlotach 

22* 7* Vlcan n 
4* mvfntoa 

5 2* vires 
20* Bto VJthOY 

11* 5* VtatolQ 40 
6* mvoUMar .i» 

17* rnvopln 52 
10* 4* VMlcCp 48 

7* 2 WTC 

4* 1* Wodall 

43* litoWnlnoco .14 
43 ZHbWMbor 46 
37 IBto Wolco JB 
mb 4* wanes 41 
45* 31* Wang B 8.M 
45Tb ZTTbWOaaC nJ2 
15* mwardi JB 
15* 7* torn Cm wt 
24* 15*WahP8t JO 
66* 29* WRIT 242 
9to 5UWMKO JO 
STto T7to wtftfrd A0 
at* s* wiijdT 8 40 
0* 4 wittco 45a 

3*5 1%«MBl BJO 

23* llto W»tRn J2 

M* StSESS*M, 

2* Ito WlllCxG 
29* 1MHIMBH M 
1* ItoWItmB 
10 7toWdstrra AB 
14 4* Wk W aor At 

is* ii* wwep s 

36* 12 - Wrethr J5 
B* 2to WrtatltH B 

2 1 mwrmSfl job 


" T ~ T 24 T 3 IVto d19* in- to 

Wm* ™ uw 15f+ * 

14 37 19* 191b 19* 

1.1 * 28 18* 18 IB — Ml 

6 19* 25to as as — * 


m 3 % TS 'ml* 
"»™2 ^ iss iSta 

J2B 17 3* 3* 3*— to 

X9 7 1 7* 7* 7* 

U14 21 22* 22 Mto+ M 
■0 14* 14 14M+ * 

14 9 7 7 7 

98 3 9* ** 9*-* 

U | 37 14* M* 14*+ * 
26 38 21* 20 Mto—1 
22 19* 19* 19* 

1A18 48 11* 11* 11* 

J2I 72 11* 11 llto 

22 145 Mto 22* 23to+ * 

21 48 2 to Ito 2to— * 

Ull 5 Jto Sto Jto— to 

SJ 4 1 ito ito 4*+ to 

43 4 5 37* XI* 32*+ to 

23 10 7* 7* 7*— to 

201792 12 dllto 11* 

15. (50 65 - 65 fS 

64 7 1 16* 16U 16*— U 

t 67 20 19* 19* 

26 3* 3* 3*—W 

J62 972 21 Mto II +S* 
237 ull fto 11 +1* 
X4 • 2* 2* 2* 

U 7 10 8* Bto Sto+ to 

18 234 15* 14* 14*— * 
46 fto ■* 9 — to 

U 9 37 10 9* Wb- to 

fl!” 22 a f 4 -|t?8 

W 34 9 31? 3* gto ^h+1* 

u 7 5 ”S7 ft.jr 

<J 6 s 21* 21* «to+ * 
43 2B4 Sto 4* 5 — to 
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U.S. COMMODITY PRICES 


Chicago Futures 

February 25,1981 

oooo tfipb low Osh cab. 

WHEAT 

UMbamloitauiBidBlIartpar to«tnt 

Mar *57 4A0 45Jto4AA*—J1 

May 430 4J2%i 4AM 4jm —MW 

SS fS^SStolg^tS*^ 

Prav. sales 21A14. 

Ptbv atwH naan IntSBJtf. oft 9.145. 

coRrt 

SJOO ba mtoknaovidoBBTs aer bashat 

Mar 359 360*358 3JV —JOto 

MOV 170 in* 1A9* 17W —00* 

Jld 338 349* 177 34B -J1 

S9P 374* 175* 173* 173* -JO* 

gtC 172* X7M X72* 3J4* 

Kr 182* us 182* 384* +J0* 

Prav. soles 57JB8. 

Prav dov^ open M230J27. on 58.957. 

OATS 

MM bu mMaana t doBars par 
Mar 238* 248* 22Ato 

May 241 243* 2JIK 

Jld 2.15 2.16 114* 

Sbb 2.15* 116* 115* 

Dec 2J2* 243* 242 

Prav. aatai List 

Prav daY6 open bit 74<x aa 
SOYBEANS 

5JM ba aibilawm.-dollara per 
Mar 751 742 7AA* 

Mew 777 748 771* 

Jtrt U1 8A2* 776* 

8J« U0 &«* 

£ 336 849*842* 

Jai IAS 8A7 843 

Mar US IS IM 

Prev.aata 474*7. 

Prwdmre open bit T2UM9# off 

SOYBEAN OIL 

SUN R»J deHart per HO Ba 
Mr aun 2480 2U1 

May 2473 2182 2465 

JUl 2555 23A5 25 M 

Aup 2580 2595 2SJD 

Sep M.10 2640 2680 

Oct 2630 2645 2640 

Doc 2670 3745 2670 

Jan 2745 3785 27.05 

Mar 27 A0 37JO 2740 

pS:.8alB8 12541 

Prav dav*s anen bit 5EAS4 off 

SOYBEAN MEAL 


247* -JOto 
243*—JH 
2.15* —JO* 
XU —01* 
233 +J016 


7AS —05* 
7J» —n«b 
757* —07 
SJft* —05 
8.13* —05* 
UHb —JS 
8A5 —04 

IA5*—JS 


9426. 


2389 

2171 


2680 

2620 

2692 

2785 

Z7-50 

2795 


—17 
—18 
—.19 
—20 
—30 
—JS 
—.13 


Mar 213JD 21480 21290 Z13JB — 1A0 

Sto? 22250 22190 22280 ZBJO —140 

Jut 230.10 23040 229.10 23080 —1.10 

Aua 23380 21480 23250 23320 —80 

Sep 23850 23650 2KJD 2J6J0 —70 

Oct 23780 238J0 23780 237-50 —50 

DOC MUM 24150 MOJO WM —90 

Jan 2(11)0 2U80 24250 24270 —« 

Frov. rales 7A54. 

Prav davn open IntSSJf?, up 2,9*5. 


Or*" HWi Lew Chna Che. 
Mt JS80 SUB 5690 5490 —J 

Aua 5440 5440 54JQ 5440 

Off 5840 5080 SUM 5880 —T, 

Dec 5185 SUB 5181 5U0 —55 

Feb g-g 

Apr • 5X70 

Pravdav*tPP«n Int 1880. off 
BOGS SHELL 


Prav. sate* 0 

Prav day eoen let 


Prwdoysopeei 

LUMBER 
mute bd. 

Mar 


Prav dam epan 
PLYWOOD 
768X7(0. 

MOT 


U65D MkM 15680 15650 -470 
17550 17690 17480 174J0 —■ ■* 
19680 19680 19180 19280 ——- 
30530 205.10 201JO 20730 —(JO 
206M 28680 20E50 20680 —340 
21480 2MJO ZUJ0 21480 —UO 
wm mjn 22550 22SJD —LTD 
2416. _ 

Ini 9/466. ue m 


Prav.rotas 
PravdoVKa 


19780 19780 lfUB 1V5L2D —240 
30480 26580 70160 20L60 —330 
21180 21180 20BJD 20830 —240 
21550 21SJ0 2030 21X20 —280 
21980 21930 ZT7.10 J 17.10 —1 JO 
22280 22280 21980 21980 —130 
65X 

mbit 


UST. BILLS 
II mimoai ptiefMO 
Mar 


86.16 1642 -8591 85M —U 

HAS —.12 

BIAS 1789 0745 8748 - 

■735 - 

OLID 8842 87JS 87J7 - 

8741 - 

■826 BUS 8794 1797 - 

87.97 - 

BBA1 8841 87-97 87.98 - 

M44 8X34 8840 87.94 - 

1829 4339 8830 *744 - 

_ 2234X 

Prav deiraeptn lot 39A7X an 4L 


iff 

§3 

Dec 

Jan 


Jua 

Sen 

pec 


CATTLE 


Hoc 
Jim 
Aue 
Oct 
Dec 
Feb 

Prav.sato 


* 6595 6S9S 4540 
ALSO 4XSD 8X00 
035 6935 6835 
67.90 87.90 5745 
6&9S 6685 6840 
6MB 69.90 6940 
7030 70J0 JUJO 
1*3*5 


6540 —45 

4835 —62 
6985 —ja 
SIM -M 
6X87 —38 

6940 —45 

7040 —40 

722. 


Prav days open bit 41451. up 

FEEDER CATTLE 
«uw w ceati oar El 

Mor 7250 7250 7190 

Apr 7X55 7X55 7240 

May 7X70 7X70 72J2 

SSb 74.UM.1SM 

StD 7X50 7X50 7120 

Oct 7X40 7X40 7280 

NOV 

Prav. soles 1W1. 

Prav doirt open Int 1X14& off 

HOGS 

WtoXTC—PN mt 

Jim 5235 5245 51.15 

Jnl 500 5*30 5197 

Aua 5277 5280 5135 

Oct BUS sis® mm 

Dec 5460 5442 5480 

Feft 5580 5580 5555 

Apr SU2 55.12 5430 

Prav. idles 11354. 

Prav day's open mt 21982. up 

PORK BELLIES 

jUN^-CMdig^ 

5S 7 §5 55 H 

Aua 5830 5835 5492 5653 —280 

Feb 6730 67JD 6590 6590 —IM 

Mar 4780 6780 <780 45J5 —US 

Prav.sales 9JRL „ 

pravdmrtapen Int 13465. off 30X 

FRESH B ROILERS _ 

jAWaB’S.-larapar » 

5S 090 jut 5175 S8J0 -M 


7280 —fi 

7285 —182 
7290 —JO 
7X57 —SO 
7X20 -80 

7240 —JO 
73A0 —90 

7X40 —75 

14X 


4587 —14S 
51.15 —UO 
5100 —147 
5182 -145 
5050 —UO 
5392 -1.18 
SAJD +35 
5477 —40 

K 


International Monetary 
Market 


BRrrtSM POUND 


7S S T4to 141b 14to+ to 

73 s s 4 mm 

1? w 

IBM 7 lfll 1Mb 161b— lb 
5 124 7* Sto «Tb— to 

5J « 32 14* 14* 14* 
7811 32 21b 2* 7to+ to 

22 T9 IS* IBto 10*+ Mi 
7J IT 30 14* 141b 14*+* 
2322 3 llto llto llto 

2 10 9* 9* 

1A11 9 32* 32* 32* 

27 12* llto 11*—* 
■ 30 1203 U36* 26* 29*+3* 
8717 2 Ito Bto Ito— to 


5 5 S 5 + to 

54 A 12 B* 8* 8*+ to 

<91 1 * 2 

XI 9 1 IM 15* 151A—_to 

J12 244 20 * IM 19*—'Ito 
A12 209 161b 15* 15*—* 
2J 3 2 3* 3* 3*— lb 

■ 4 2 3 3 

11 11 17* 16* 17*+ * 

13 87 3* 3* 3*+ * 

5 5 ito 4* 41b+ to 

Ull 10 12* ■ 1234 12* , 

33 8 25 6* 6* <to- * 

Ul l 4* 4* ito 

3A24 1 IM 1414 14to- * 

29 5 39 9* 9* 9* 


131 6 M Sto— to 

ii m m m+ * 

ATI 200 24* 23* 34*+ to 

U13 II 36* 36* 36to— * 

XA J 1 22 22 22 

38 7 27 I* Bto >to 

A 292109 Mb 32 *4* 

-127 36 32* 31 lb 31*—1* 

1A 5 A M* 14* 14*— * 

194 8* 8* Bto— H 

23 9 86 23 22* 22*— * 

AJ21 4 U45* 44* 45*+ * 

XS a 2 SH Sto Bto— lb 

1814 546 40* 40 40 — to 

xa 6 a 11 10* 1Mb—to 

XI10 4 8 a B 

33 5 7 7* 7* 7*+ to 

251 20* 20* 30*+ * 

U12 11 14 M 16 — to 

. 33 64 24 2216 XV* + * 

4722 20 19to IBM IBM— * 

4 3 2 2 2 

XI 8 61 o39* 20* 7m— * 
4 lib 1* 1*+ to 

8J 9 5 7* 7M .7* 

G I 4 IM U 10 
IS Mb 12* dll* 12*— to 
J 4f 24* 74* 24*+ to 

51 4*47-16 4*—1-16 

44 7 < U* 10* 1M+ to 


9* JVbZIiwnar 46 


— X-Y—Z — 
3719 11 


9* 91b 9* 


Sates flBuras ora anaffldai 

d—New veaHytoM.it—New Yearly hbdi. 

untats athmatM noted, rate* e4 dtvtdands In the leraaoing 


men* net 


or restkor tn lden d hed fei the foltowtne 


e-Lhnddottne dMttnd. 6-PaJered or acrid In preceding 12 
moult*. I D ict are d or paid after atock dMdand or spIH-up. h- 
Fold this year, dhrhtond omitted, deferred or no action taken at 
lax dhridmd meoHna. k—Ootcori 
mulattve Heue wttk dtvtdand* in i 
dared or paid ha preeedbw tt months pUm otoefc dhridamL t— 
pedd In ahidc In pracedhia 12 mantt* edtmatad cash velua on 


»■ .E x dMdand or e—rtehto. y—exflwidand and sales bituX 
p—Sales In WL 


dd—Called, wo—Whan dhtrtbutecL wt—When Issuad. ww- 
WHh w arran t s . xw—WHhewt warrants. KeBs—ExKBshlbutlon. 


»t—in bankruptcy or racslveal ri p orbebipraarpciiO a d under 
the Bankruptcy Act. or aeairtHesaxsumad bv such eomponlaa 


To our readers*. - 

Please lei us know about any prob¬ 
lems you may have obtaining your 
copy of the International Herald Tri¬ 
bune. Write with ail pertinent infor¬ 
mation io: 

Fran?ots Desmatsons Circulation Director 
International Herald Tribune 
• 181, avenue Chortes-de-Oaulle, 
92200 Neuilly,. France. 

In Asia and Pacific write to-. 
Alain Lecour, 

International Herald Tribune 
1801 Tal Sang Commercial Building, 
24-34 Hennessy Road, Hong Kong. 


Mar 22305 22330 23245 22300 -65 

Jim' ' 22560 2J38B8 22*90 225V —H 

SOP . XZ7W S3B30 22745 23780 —60 

Doc 23930 Z2MS 23900 33915 —105 

Prav. (alas .(EL 

Prav doyY open lot I5J61.BH 4X 

CANADIAN DOLLAR 

f per Or; 1 petet eoaois S688B1 

Mur 8346 8348 8333 8335 —8 

Jon 8345 8347 8135 8315—10 

Sep 8365 8173 8199 8355—4 

Dec 8365 8370 83® 8358 —ID 

Mar 8xn 8SH 8365 8372 +2 

Prav. ealas X09X 

Prav darT open tot 7A4f. m> 5& 


DUTCH GUILDER 
J per evtUer j 1 petet 
Prav.ntea a 
Prev davY eaen Int 


FRBMCH FRANC 
S per trade; I peter eowd* 


Prev.salee , X 
Prav davY open bd 


GERMAN MARK 

t par mark; lpeteteeeete. __ - . ^ 

Mar JB A774 A731 A739 —22 

Apr ATM +5 

Jun -4907 AB15 AIN 8765—83 

SOP 8852 JE ABM ASM —30 

Dae iM JIT AOU ABM—10 

Prov. dries 8842. 

Prav doY» open tot 1 USA, up 820. 

JAPANESE YEN 

Spar van/Ipoteteaaab SXMOBBI 
Mar 804832 884851 J04S77 804S34 —34 

APT 804880 —40 

Jan J04936 80(946 804918 J04V34 —39 

Jiri 80048 —55 

Sap jure 805030 JBSOU 80S0N —40 

DOC 805110 8051W 80S1W jwsoao -5 

Prav.soles 4MX 

Prey do+S open tot 16254. off 93X 


SWISS FRANC 

iNTAncUeteMBb __ 

Mar St&s .53SO J211 8218 -36 

Jun CM? 8M6 ™ A324 —45 

Sap 5467 $06 J4U 5*30 —06 

Dec J558 5550 5550 5«0 —61 

Mar 8805—41 

Prav. ealas 6J26. 

prav denre open Int6727, eft 156. 


6+2 

67-15 63-27 66-22 

Sep 67-25 67-30 67-2 

Dec 67-31 S7-J1 67-11 

Mar 67-31 6B3 <3-13 

Sri 6M2 AA-'X g-U 

see 60 AB 67-14 

Dec 67-23 A7-M <7-12 

ffer 67-26 67-26 67-10 

-tan g w Si 

See 67-22 63-22 67-5 

Prav.tales 4899. 

Prav daYS open tat 

US TREASURY BONDS 

MM 66-20 67-5 668 66^2 —16 

Sap 67-10 47-24 66-26 6441 —IS 


647 —12 

64-21 — n 

64-28 —12 

67-9 —13 

63-15 —12 
67-15 —12 
67-17 —12 

<7-15 —12 
67-13 —12 

60 

<0 

<7-5 — T2 


Market Summary 

NYSE Most Actives 


TexosintB 
GtCTech 
Can Motors 
Sony carp 

DowChan 

IBM 

SMOfllnds 

HatSeml 

PMltpePel 

Conceal nc 

duPanl 

Motel 

MldSouUt 

Uncartrid* 

Kmart 


66X300 
664JB8 
■K.1D0 


5B1A00 


37X800 
350000 
334400 
XTAJlIn 
135300 
324 jm 
300900 
294X00 


40 +0* 

4M — to 
SDto +1to 
1Mb + to 
37* +2* 
Mto +2 
Mto + to 
77V. — * 
46* +m 
Mto —to 
4m +i* 
49 + * 

12 + to 

AOto +lto 

1<* — to 


Today 

NYSE 


Volume (In miHtonx) 
AdvtUKtd 

Vokunt Up (mimend 
Docnrmd 

Volume Down Cminfoas) 

Dochanocd 

Total I8NMS 

w— e~ »—— 

nvw ntufMi 
New tom 


4541 5X11 

751 8M 

2635 2X71 

71* 549 

15A6 IUS 

409 418 

1876 1845 

S t) 


Dow Jones Averages 

OfMB HMi Law data Cbu. 

XIlKi 94*30 95X51 93222 75484 4*30 

29 Tm 38X61 3878* 37631 38333 40.12 

15 Utl 10667 10785 10443 10541 —128 

6551k 35133 36X46 35551 36281 +LI2 

Dow Jones Bond Averages 

dose CM. 

20 Bands «259 -an2 

10 Public Utils M47 +0.«] 

Hindus <191 -«» 

Standard & Poors 

Mbb Law anee NX. 

Composite Toil 125-77 12X52 +141 

Industrials 14475 14271 14483 +1.43 

UtlUHn » - - 49JO 4X54 4X97 -0.1■ 

Finance * U58 1X36 1352 4012 

TreaiPL 2345 2272 2337 +004 


NYSE Index 


Composite 

In tali Wt 

5S& 

Finance 


Kteh Law Ctorn NX. 
7X46 7230 7X46 -HUS 

8584 8436 8584 +080 

7138 70.17 7138 -0.11 

3735 3783 37.19 -082 

6X70 <843 6X70 +047 


OddrLat Trading in N.Y. 



Bov Sales “Short 
- mao us5 
13X107 234811 2,137 

HPA34 299498 2X3 

145738 301752 2440 

1428S7 32X151 4AM 


“These tatofiara tacbidad to the mtaa nouras. 

American Mast Actives 


SSSSSSbs 

Ttaateexs 

DotoAcc 

PetroLaws 

UntvRaircas 

HouDJIM 

AdomaRM 

CWCoros. 

TmmarPets 


vphone (In nrilltonal 


210100 

>92800 


167.100 
131800 
12X300 

185.100 
9X400 


34* 

14 

n* 

15* —ito 
23* —to 
29* +3* 
47* —* 
32* +5to 
21* + to 
*1 + 2 * 


.SS 


Volume Up (riWimsI 

Dacfhad _ 

VMume Down bnUtans) 

Unchanged 

Total teiuas 

New highs 

New tows 


£33 

23* 

TLA. 

321 

NA 

224 

781 

s 


797 

J? 


AMEX Index 


3XL97 


Selected Over-the- Counter 


NEW YORK lAP)— 
The Mtowlna U*t Is a 
sriBCfed Naflonal Secu¬ 
rities Dealer* Asm. 
over the counter Bank. 
Insurance X Industrial 


sr 




BaytoMc 


SSffif 


CpJnAtr 



Oosii^ Prices, February 25, IS»81 


CmlShr 

CmwTel 

ConPms 


CroaTra* 

OuHrPda 

cycHroa 

DonlyM 

DtaDess 

DavtMcri 


DeklbAo 

DetCanT 

Dewey El 

DtoCrys 

DhmCru 

Docutcl 

DolIrGn 

OaytDBa 

DunklnD 

Durtron 

EsDrlat 

EataVnce 

EeoaUjO 

EtPasEI 


BteNDd 

EIModul 

CnrOev 

E m M adid 
EnRw 

»s 

^JTk 

FarmGp 

Fhfloar 

PIBkSvs 

FtBastn 

HBBA 

PlaaDks 
Flicker 
FViatPnt 
RaNPIe 
Fluracba 
ForetoO 
iH 


FmikEI 

FraoSG 

Framrrts 

FuDTHB 

Gtdfixvp 

GnAutm 

ass 

CovEFn 

G raanM 

GrayAdv 

Gtflntsts 

SSSK*. 


HrpRnw 

HanGes 

HomNt 

HetmRsc 

HenrdFt 

Hotobm 


iMSmts 

te B ralad 

inteTs 

i rtfrc& ir 

iiMtnlCa 

InBkMM 

iwoSout 


uto u 
17,18 
32*33 
19* 20V. 
34* 35* 
2* 3to 
14* IS* 
37 41 

Uto 15* 

JMS 
ft JSS 

2 * a 

aoto 22 
30to 31* 
23* 24 , 
16* M* 
W* 19 
10 Uto 
23 2316 

28* Sttt 
9 9to 

U IBto 
9* 9* 
6 <* 
16* 16* 
23* 24* 

15* 1* 
12* a 

15* 14 

5* 35 

29* 29* 
191b Uto 
39*40 
23 23* 

Uto 15* 
5* 5* 
19* 19* 

’S&.’S 4 

27* 28 
19 19to 

U Uto 
33 33to 
3* 4 

mm iito 

14* Uto 
47*4Bto 
17 17* 

14* 14* 
13* 13* 
8* B* 
41b 4ft 
n 12 b 
7 7* 

iito ii* 
59*«* 
10 19* 
6 4* 

23* 24* 
9to 10 
9* IB* 
3| 31* 
71* 22* 

%% 

13ft 12* 

TJt 

10* llto 
12 * 12 * 
Mto 21 


»3ft 


i» ii* 



Sadi tar 


StPaul 


60 n4L 
57 -50 
2 *ft 200 
32 32* 

29*30 
Mto TO* 
29 JIM 


WDem 

WHoM 


Open High Law One no 

Dec 6746 <741 O-t OT —14 

Mar 6X3 68-3 67-72 67-16 —14 

Jim 67-28 6X9 67-21 67-21 —14 

Sap 6X12 6X12 67-24 044 —13 

DK 6X8 6X8 67-2* 67-27 —12 

MOT 4X12 6X12 67-29 67-29 —12 

Jun 6X12 6X12 *7-31 6X7 —12 

Sep 6X14 6X15 6X1 6X1 —12 

Prav. sate* j 

Prav dBYS aeon bit 

New York Futures 

February 25,1981 

Open Hie* Lew Cloae a* 
MAINE POTATOES 
5MM Rwu cents per X 

Mar 1238 1245 I2JT 1228 +83 

Apr 1433 1480 1451 14A2 —.12 

New 880 888 880 880 —84 

Prav. sates X289. 

Prav davY open lot 9J4X off 414. 

COFFKEC 

M5* 0MI ttSs 12245^12135 12180 —A3 

MOV 1H35 12680 12330 12583 -A4 

JUl 129AO 129-50 12X10 12X5* ~M 

imp QUO 1313D 13020 13087 —83 

Dec 13075 13130 129XS 130J14 —A9 

MOT 12975 13080 129A0 129-53 —■» 

Mav 13088 —.12 

Prev. sates 2J3S. 

Pm daYS open Ini 8471. UP 201. 

SUGAR-WORLD II 
ItTAMIbV-cntipcr Ita. 

Mar 3440 24A5 2XB0 24A3 —34 

May 1440 343D HAS 3485 —34 

Jill 2485 2*80 2420 MAI —AS 

Sap 24.10 2430 ZU0 2X90 —A6 

Oct 2X95 2480 2X40 2X82 —34 

J«l 71.92 —34 

Mor 2270 2235 2240 22A2 —39 

MOV Z2A0 —.15 

JA ZXT0 —.15 

Prav. sales 11839. 

Prev davY open hit 61,172, op 104. 

COTTON2 

SUM IIhli cents per IX 

Mar SfJl 9080 8850 8X09 -0J7 

Mav 91.15 9159 9080 91.12 +.19 

Jul 9080 91 AO 90 40 9084 —31 

Oct 86.15 U.U 8580 0580 —30 

Dec 828S 8X10 BUS 8230 -.15 

Mor flxso 

Mav 8480 

Jul BASD 

Prav. sales EL750. 

Prav day's open Int 

COCOA 

Kr MChm;,P %9H 30^1955 2002 +37 
Stay S31? 2065 2010 S» +25 

Jul 2B&S 2110 M40 2MB +23 

Sep 2115 7154 2110 2149 +21 

Dec 2180 2219 3177 2214 +16 

Mor 2279 +16 

Mov 2839 +14 

Prev. soles 4A8X 

Prav dOYi open lnt1482XuP 799. 

ORANGE JUICE 


Open Hten Law Claie 


MOV 

Jul 

Sep 

D*C 

Pm. Bales . 4399. 

Prav dors open Int 26427.UP 

PLATINUM 
soiravaw 
Mar 
Apr 
Jul 
Oct 
Jan 
Apr 

Prav.soles 
Pravtenrsi 

GOLD 

us tray 0 *J denars per tray 
Feb 


W96J -320 
15388 —248 
15658 —258 
15998 —278 


ft750 -7M 
48980 49080 48180 GXM —J30 
51280 512.00 50280 5O4A0 —730 
53X00 mio 52U0 »+» -3M 

56430 

794. 

1 1nt 8301, up 111 


Mar 

May 

Jul 

fs, 

Jan 

Mor 


m. 

13730 13780 13635 12780 —1.10 
14280 UU0 141 AD 14X15 —30 

14490 147JO 14550 147 JO —SS 
14880 149-50 147A0 149JO —80 
14680 146J0 14525 14780 —LIB 
14X35 14380 14258 14380 —130 
14450 —130 

USA0 _UO 

JUI MOO —150 

Pm. sates UOQl 
P rev days Open tal 

COPPER ____ 

S33 B2J5-EUD *0M -jJO 

8555 OSAO BUD 8145 —150 
87A5 0X00 8580 «» -IAS 

91.10 —1A5 
9155 —US 
9X90 —1A5 
9580 —IAS 
97J0 —IAS 
I99J0 +9X55 
10155 —1A5 


Mae 
Apr 
Mat 
Jul 
50P 
Dec 
Jai 
Mar 
Mar 
Jul 
Sep 
Dec 

Prev. sates 


780. 


Prav dav*s open Int 5U24. up 

HEATING OIL 
4UHaal; ants per gal 

9950 10035 99JO 

AprVXJS 

iff Ull SS 55S 

Aim 

^ 10X10 10X40 10235 

Nov 

Dec 

Jon 

pm. sales 1309. 

Pm daysamm tat 12361, up 


MX 


11480 +30 

10980 +1X10 
+.150 Mav 
9880 +30 

9X95 +35 

10950 +1X38 
10130 +.K 

10X80 +30 

1IB80 +J0 

10785 +80 

11035 +A9 

11280 +35 


199. 


SILVER 

S A BO Uw eej neats per Iray as. 

MOT 1053 12950 WOO 1WSS —140 

Apr T300® —158 

May 12*8 13148 130X0 13198 —158 

Jul 13558 —178 

ESP 13918 —188 

Dec 14448 —3X0 

Jan 14618 —718 


Dividends 


FebrnmY25>l*8l 

INCREASED 


rnmpnny 
Banks of Iowa 
BautchXUKnb 
CDdWDOdCmp 

Stff^SioylJte 

Myer8l_E.ee 
Philip Monte 
Tucson El Pmver 
UJ-FideHtv&Gtv 
WMteGanBwr El 


Per. Aient Pay. Rec. 


a m xu 

O 39 XI 

a jb xi 

o .12 Ml 


3-2 

34 

>10 

>10 


a 35 3-31 >10 

Q .17* 3-27 >W 


Q 50 XU >9 

Q A3 3-23 >9 

a jo *-J 0 >11 

Q .10 XI >W 

STOCK 

c om pany Par. Amnt Pov. Roc. 

BamStelo-o - iwc >u >2 

STOCK SPLITS 
No European Oil— 

Royal Dutch Put—2-for-l_ 

PROPOSED STOCK SPLITS 

Conwaad Core—Wer-l 
NLIndustrtex—2+or-l 
■TTtaee Core—MsM 

Nertbere CaHfernla gwl«*A Lnan Amodattan 


AmoslwaaCo 
Atlantic Amer 
Balb-JohnACO 
Burnham,Coro 
Burns Intf A 

Burns Inti B 
Coca-Cola NY 
Coleman Co 
Fit Vo Banks Inc 
Gannett C» 
GenstarLfd 
GuHResoarcea 
jenomon Loeoi 
Landmark Bnk Fla 

PubS^ltaCarSfio 
RnadUia X-Bates 
Revten Inc 

SRwtey.Wteig 

Winter LWcfc) 


ss- 


88 

35 


.15 


XSO 

XtO 

>13 

XI 

XI 


84 Mfl 
SS 3-20 


AS >31 
.12* XU 
.15 XM 
.12* XI 
83* XI 

:a xi 
3S 2-31 
86 XU 
.14 >20 

Jbt >31 
.17 >20 

.12* X13 


Rec. 

>6 

Ml 

>10 

>9 

>10 

>10 

M 

36 

>81 

>17 

W 

3-J1 

3-27 

Ml 

M 

>10 

>11 

>13 

>6 

>16 

>9 

>27 


Company Per. Amnt Pay. .Roc. 

A+bnmwf; M 6 WM 7 ; CHtewterty; WiemLAn- 


London Metals Market 

(Ftouras In starling per mstrtc tan) 
(Silver In Pence per tm eimee) 


Asked BM An te d 


Cooper wire bora: 

SpoI BUBO 

3 months 03880 

Cathodes: spot STOOD 
3 months 82580 

Tbuspet 6,16080 


01680 


Lead: spot 
3 months 
Hue: spot 
3 months 34580 

stiver: spot 57580 

3 months 59X00 

Aluminium: apat 66180 

3 months 669JB 

Nickel: ante 283580 

281880 


81280 
81680 
6.15880 
*37380 
112550 


82980 

HU) 

81680 


■07JO 
*2950 


8,17X00 
■ 31X50 


437900 

3191 


33450 0550 33X50 33X75 
33180 
34280 
67080 


34580 

57800 

50X50 

64080 

63080 

286500 

287X00 


34150 

66080 

*noai 


67380 

285780 

283280 


<3080 

67480 

286780 

281780 


London Commodities 

(Figures in storflno per metric tan) 
February&1IB1 

High Law Ooee_P mtaus 

(BM-AskadJ (Ctetel 

SUGAR 

Mr 267JO 26780 25780 25775 2*650 26780 
May 27B80 BUS 25950 2JB80 MX MX 
Aua 27D80 25975 355.10 2SS85 26350 26480 
Ote 26&0Q 2*480 25080 25850 25980 2S9JS 
jSi 2M80 »0O moo 23780 36480 24580 
MOT 24X80 MM »80 TOM 3080 3000 
MOV 24680 33680 22580 23780 34480 34880 
6854 tats Of 50 tans. 

COCOA 

Mar 08580 89780 88580 88780 87X00 18080 
May 92880 91780 9G80 94980 91780 9W80 
jky 9SD80 93980 94880 94980 94X00 94180 
SSP 972M 96180 94980 97080 9080 96380 
c£ mm 99U* JAM nw moo 

as IS MS IS VS IS IS! 

X325 lots 0(10 tans. 

Mr tm i irn JJJ37 1830 1835 1837 

MW W LOU WM 1853 1850 1851 

Jtr LM6 1850 1841 1862 1864 18(6 

sSa 1880 1872 187* 1879 1873 1878 

Nw UK UH 1884 L086 1880 1885 

jS l«? iffi 1^» Mg HH 
iSr H.7. fLT. 18« L 120 1880 LUO 

1866 tots « 5 tons. 


36980 +6X30 
40800 49080 49680 49880 -» 
wm a «M 50150 90400 —700 
52080 mOO 51680 HUB -780- 
53400 57400 S17JD SOX 

33660 -75; 
58110 -BOO 
60X00 40300 59S80 SftAJ —XU- 
Aim 40900 

Prev(»y?openlnlrt^J3Xof( U04. 


Aar 

Jun 

•® 

Dec 

Apt 

Jun 


Cash Prices 


February 25, 

Commodity and unh 
POODS 

Coffee 4 Santa* &.- 

TEXTILES 

Prlatdtoih6X303a*.vd- 

METALS 

Steel billets (PtttJ.tea- 

lran2Fdry.PMIa.ton- 

Steel scrap No 1 hw Pitt ..... 

Lead Scot, lb... 

Coteter elect, lb- 

Tin (Slrans), 10- 

Zinc, E. Ml-Basis. ■>- 

silver N.Y.az- 

GOMN.Y.CR.- 

New York prices. 


1961 

Wad Year Aoo 


?_22 

056 


2278* 
10X105 
OL30 
OSft 
7.1 IK 
.041* 
12L73 


L 0 O 

046* ■ 

31X00 
227 35 1 
10X107 . 
X5X 
122ft 
98227 
0J9VU 
3400 
61600 


Commodity Indexes 

February 25,1961 


Moody's- 


Close 

L150B0I 

1J4240 


Previous 

w 

^f^sss? as as . 

Moody's: teas 100: bee 3LI93L p—pretlnv 
bmrv; 1 —final 

gteuters: hose WBiJtato TB. mx _ v 

Dow Janas : base TOO: Average 193X25-26. 


Reagan Extends ] 
TJnk to Euratom 

The Associated Pita 

WASHINGTON — Preudeat 
Reagan has extended U.S. cooper- 
ation with the European Atomic 
Energy Communiiy for one year. t 
H is approval was needed bes 
cause the Nuclear Nonprt^fera- 
tion Act of 1978 requires that the. 
United Slates have a right to con-; 
sent to the reprocessing of nuclear- 
fud that it esqiorts. The current; 
agreement with Euratom does not, 
contain such a right 
“I believe that it is essential that 
cooperation between the United 
States and the Community contin¬ 
ue and likewise that we work close¬ 
ly with our allies to counter the 
threat of nuclear explosives prolif¬ 
eration," Mr. Reagan said in a let¬ 
ter to the House and Senate dis¬ 
closing his decision. -• 

Argentina Hesitates 
On FaJJdands Issue 

The Associated Pres* 

LONDON — Argentina joined 
Britain Wednesday in announcing 
agreement to go on searching for a 
negotiated settlement of the Falk¬ 
land Island dispute — then asked 
Britain to withdraw the joint state¬ 
ment 

The British Foreign Office earli¬ 
er in the day had issued a commu¬ 
nique said to have been agreed tyy. 
the two countries in New York 
Tuesday. Shortly after issuing the', 
statement the Foreign Office/! 
called reporters asking them not IQ 
use it A spokesman said Argenti-v 
na bad asked for its withdrawal: 

S. Korea Finds Uranium! 

Roam 

SEOUL — South Korea has dis¬ 
covered uranium deposits estimat¬ 
ed at 1Z55 million tons, the gov- 
emment-nm Korea Research Insti¬ 
tute of Geoscience and Mmerah 
Resources said Wednesday. Qffi-v 
dais said at least 10,000 tons of- 
ydlowcake could be extracted 
from the new discovery at Knxn- 
san, 100 miles from here. 


Old Court 

DOUAR COMMODITY TRUST 
Mum mi F«huay 23, 1931 
U-S- $43-77 Bidv ILS. U6J39 Offer. 
Nad dedtag dote Monh 9. 1981 


MLIteW, O uenwe y CL 
TkL (tamel y 36741. Tfau K19UCT3L 


Paris Commodities 

In Ftenehltwiea ttar metric tool 


Hteh 

SUGAR 
MOV MBO 

JIV ILT; 

SS kS 

SS -H 

H 

700 lots. 

COCOA 


Mor 

Mov 

Jly 

SOP 

DM 

MOT 

Mete 

Blots 


H.T. 

H.T, 

NX 

H.T, 

N.T. 

N.T. 

N.T. 


Iff. 

Z9U 

H.T. 

2J» 

N.T. 


fLT. 

N.T. 

N.T. 

R.T. 

N.T. 

N.T. 

N.T. 


(BM AtaSlO 

as ns 


-no 

—no 

—MB 

—100 


X7SB 2 MO 

2710 2800 —98 

2300 2790 —MB 


950 W0 
985 995 

180 1863 UlKtL 

>892 l.m 42 

1820 18H *4 

1854 1865 


—W 
+2* 
—05 


49 


BELL CANADA 

APPOINTMENT 
IN SAUDI ARABIA 



The appointment of Russell E. 
Bays, of Toronto, as assistant 
vice-president, contract 
administration, for Bell Can-, 
ada in Saudi Arabia has 
been announced by D.W. 
Delaney, vice-president. 
International Operations. Mr. 
Bays succeeds Philip S.- 
Thomton, who Is returning 
from Saudi Arabia to an 
assignment in Canada. Mr. 
Bays has held managerial 
positions with Bell Canada in 
the sales and marketing field, 
since 1954. He was general 
manager, sales, prior to his 
new appointment. Hb main 
responsibility will be Bell 
Canada's operations, mainte¬ 
nance and framing contract 
with the Saudi Ministry of PTT 
in the Telephone Expansion 
Program. 
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CROSSWORD _ By Eugene T. Maleska 
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ACROSS 


1 Completed a 
sky dive 
5 One kind of 
note 

9 Show approval 

13 “One man's 

-is another 

man's 

Persian" 

14 Like sports 
crowds 

16 Split-lipped 
leporid 

17 Start of a 
quotation by 
Anon. 


41 Center of 
attraction 

44 What hoarders 
do 

45 Drug given to 
race horses, 
for short 

46 Mellow 

47 Irish province 
50 Late arrival at 

anS.R.O. show 
54 End of the 
quotation 
57 A grandson of 
Eve 


58 


20 Anderson or 
Carter in 19S0 

21 Least perilous 

22 Lloyd's top 
ratings 

23 George Eliot 
hero 

24 Abbie's pal. in 
comics 

27 Ordains, 
records or 
humiliates 

31 Do to do 

32 Exit hastily 

33 Call of the riled 

34 Middle of the 
quotation 

38 Lincoln's 

"Cap’n-” 

39 Time out of 
mind 

40 Noted 
conductor 
from Genoa 


Greasy" 

-, Hall of 

Fame coach 

59 Bionomics: 
Abbr. 

60 Regulate 

61 “-Tu." 1932 

song 

62 Gainsay 


10 Colberteen. 
e.g. 

11 Havens 

12 Aphid, for one 

15-stone of 

archeological 

lore 

18 Precisely 

19 Sprouts 

23 Signals 
guiding pilots 

24 Adjective for a 
fee-faw-fum 

25 Kind of 
quarter 

26 Actress 
MacGraw 

27 Film sequence 

28 Contrabas- 
soons, e.g. 

29 Frost's 
“Stopping by 


DOWN 


1 Org. for the 
subject of this 
puzzle 

2 One of Hera's 
rivals 

3 Graven image 

4 Sham uses 

5 North Island 
group 

6 "Flight to 

-book by 

Saint-Exupery 

7 Planted 

8 Cry of delight 

9 Irritated 


Solution to Previous Puzzle 



30 This is worse 
than a bad 
excuse 

31 Wall St. term 
for a risk 

32 What a 
musical- 
comedy star 
must know 

35 Atomic 
particle 

36 Native of Sana 

37 Mrs., in 
Mexico 

42 Dull; dense 

43 Fat from sheep 
or cattle 

44 Some immies 

46 “It is-told 

by an idiot 

_Macbeth 

47 Beyond, in 
Berlin 

48 Chanteuse 
Horne 

49 Lampblack 

50 Gaff 

51 Exploit 

52 Suffix with 
confer 

53 School allied 
with King's 
College 

55 Lawyer's 
retainer 

56 Actor 
Stallone's 
nickname 


Weather- 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

RERUN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DUB UN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

H.C.MIMHCITY 

HONG KONG 

HOUSTON 

ISTANBUL 

JAKARTA 

IERUSALEM 

JOHANNESBURG 

LAS PALMAS 

UMA 

LISBON 

LONDON 


HIGH 
C F 
13 55 

1 34 
9 41 

11 52 
S 73 
35 95 
IS 59 
4 39 

2 3a 
0 32 
1 34 
6 43 


34 93 
20 U 

15 M 

9 48 

2 34 

20 48 
7 43 

5 41 
13 SS 

3 31 

4 39 
-4 25 
28 82 

16 61 
27 II 

6 C 

21 82 

10 SO 
24 75 
20 48 
27 B1 
16 61 
4 39 


LOW 
C F 
8 46 
0 32 
-2 27 
6 43 
17 63 
24 75 

11 52 
-2 27 
0 32 
•1 30 
-3 26 
-1 30 
22 72 

12 54 
8 46 
-1 30 
0 32 

5 41 
3 37 
■5 23 
3 37 
-5 23 
-3 26 

■s a 

a 72 
15 59 
14 57 
2 36 

a n 

B 46 

17 63 
14 57 

18 64 

6 43 
1 34 


Fair 

Overcast 
Overcast 
Overcast 
a ouay 

Foggy 

Showers 

Fair 

Foggy 

Forov 

Cloudy 

Cloudy 

Folr 

Ctoudv 

Fair 

Folr 

Forov 

Cloudy 

Rain 

Farov 

Cloudy 

Foroy 

Foroy 

Cloudy 

Cloudy 

Overcast 

Cloudy 

Overcast 

Overcast 

Rain 

Fair 

Fair 

Cloudy 

Overcast 

Snow 


LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

5AO PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TELAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
T7 63 
13 5 

a 91 
15 59 
24 75 
IB 50 
B 46 
■3 26 
2 36 
B 77 

a 82 

10 50 

13 SS 
-2 27 

2 36 
•4 SS 

4 39 
29 84 

14 S7 
29 84 

6 43 
27 81 
0 32 
a 77 

13 55 

5 41 

15 59 
4 <3 

14 61 
9 41 

3 37 
3 37 
13 55 
0 32 


LOW 
C F 
12 54 
•3 a 
SO Ml 
6 43 
11 52 
0 32 

3 37 
.9 14 
■4 31 
16 <1 
16 61 

4 39 

5 41 

-a a 
-1 38 
■9 16 

•3 a 


a 73 

6 43 
19 46 

-6 a 

» 77 
0 32 
16 61 


Fair 

Forov 

Foroy 

Fair 

Foggy 

Rain 

Overcast 

Forov 

Fair 

Cloudy 

Cloudy 

Rain 

Overcast 

Cloudy 

Fair 

Forov 

Fair 

Rain 

Fowv 

Fair 

Farov 

Forov 

Folr 

Rain 

Cloudy 

Rain 

Overcast 

Cloudy 

Overcast 

Forov 

Ctoudv 

Fair 

Forov 


Readlnss tram the previous a hours. 


Radio Newscasts 


BBC WORLD SERVICE 


Broadanls at UOO. 0200,0388,0400,0500, OMUL 0700.0800,0900,1100.1300,1600.1700.1000.2000.2200.2300 
(All limes GMT). 


Suggested frequencies: 

Western Europe: 648KHz and 463M Medium Wave. 5.975,635a7.12a7,185.7,255.9,410,9,750,11095and 
15A70 KHz in the 49 . 41.31. a and 19 meier bands. 


Eon Africa: U13KHZ and 212M Medium wave. 2065a 21,660.17385. 1M20.12393, 11320.9,580.7.120 and 
6J150KHZ In hie 11.1X16.19.24,25.31.42 and 49 meier bands. 


North and North West Africa: 2&65X 21370. tiara, tljsa 931 a 7.130 and 3jm KHz in the n.U, W.2& 
31.42 and 50 meier bands. 


Southern Africa: 25AOL21360.1738X15300,11320.9,41a 7,185 ondi305 KHz In the 1L1X16.19.25.31.41 
and 49 meter bonds. 


Middle East: 1323 KHz and 2Z7M Medium Wave. 25AS0.2131 at 7,77a 13310.11.760.9.410.7,140, Also and 
1990 KHz In the 11.11 la. 19.25,31.4X49 and 75 meier Bands. 


Southern Asia; 1413KH2 and 212M Medium Wave. 25350. 21.550,17,770.15310. TUSH. 9.600. 7,110 and 
4,195 KHz In the II, IX16.19,25.31,41 and 48 meier bands. 


Eon and Sooth East Asia: 2X650.17.79a 15310. J1365.957a 4,193 and Xf 15 KHz In the 1L16. I*, 2S, 31.48 
and 76 meter bands. Also tar Slngaaaf-eaiiv: 88.900 KHzVHF. 


VOICE OF AMERICA 


The voice of America broadcasts world news in English on me nour and at St minutes after hie hour 
during varying oerlods lodllferenl regions. 


Suggested ireauencies; 

Western Europe: KHz 15345, 7325.4390.5.95S. X98X 1,197.792. IU4X WML 1396 In Ibe 193,41.1.49A 
504,78 7.251 (medium wave). 179 (medium wave],253.30.7and 222 [medium wave) meier bonds. 
Middle East: KHz 15305.11,915,9360,7300.#340,1340 Jnlhe 193.253.303.46.7,473,238 meter bonds. 
East ASM and Pacific: khz 1732a I734X 1S390. U3ML 93?a 263M. 6,110 and 1,575 on the U. 16.9.193. 
aJ. 303,113.493.190 meter bonds. 

south Alla: KHI 71340, 17,740.15305,11.91S, 9,74a 7.105 on ttw 119,14.9,19.7.252.317 ond 423 meier 
bands. 

Africa: KHZ 2634a 3136117370,15330.11.915.9340 7380.6.125.5.9*5,1990 on the 11J. 133.163,193.253. 
jut 413,49. so. 753 meter bands. 
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uxxjlWt it be something 

IF W UTHE REP-HAJfcEP 
6IRL CAME OVER HERE ANP 
SAVE ME A K155? 


lPW # ^HANKV0Uili)HAr1 
LJA5 THAT FOR?" AMP 
jWOULDNT IT BE SOMETHING 
IF SHE 5AIP,*BECAUSE 
I'VE ALUIAY5 LOVED YOU!* 


THEN i'P GIVE HSR A 
HUG, ANP 5HE f P KISS 

me ACAlUM.inMt DMT 



|MEAGAIN'WCHJU?N'i 
THAT BE SOMETHING? 


UJOULPNt it B€ 
SOMETHING F IT TURNS? 
OUT THAT FRBiCH FRIES 
LJStE GOOPFORVDU? 



B. 

C. 


Vo Y0U HAVE A 

“spiM-Ttte -battle ‘ 
e-awe ? 


V 




[T 

WKAFFEP f j 

tiD, It? UK£ IT 1Q66ER ^ 
Trie m%D & cam& | 
ro Trie / J 

‘—y— 

UP _ 

iff 


HOMEY, WOULD VOU CHECK 

Ithebladmjer 

CONTRACT VOU 
TOOK FROM 
HOME THIS 
MORNING? 


of 

ID 



H&.MIS0M5 ™ 

GurtunHFmy 


MCHAELl 

**** KM 

i glad v mrs 

see. you! tm# 

i ' 1 


0H..UH-MB.1HIS 
IS Z&S. BREWER, M 
0LDJJM~Fmi9 
ummppepfff 



Fmw.mil mm 
musano wrm you 

85 Am IFYOU SURB? 

/7SM! j MffT. j 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these lour Jumbles, 
one letter to eadh square, to form 
four ordinary words. 


MIRGY 


-’v—1 
^ _ 1 - 

□ 

U 


•szesssr 


TULXE 



□ 



DAMTLE 



1 

_ 

L 



WHEN HE CAUGHT 
SIGHT OF HEP?, THE 
k FlSHEBMMN ernARTEC? 
IPO IN© THIS. 


RAFAIN 


□ 

ZEE 



Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 




Yesterday's 


(Answers tomorrow) 

Jumbles: BERET VISOR CAJOLE QUIVER 
Answer Took in more than could be comfortably 

accommodated—OVERATE 



Imprimipar P./.O. - /. Boulevard Ney 75018 Paris 


'LOOKATHlSFEETeo! I6ET 

HEfeDRBWUN’AeoUTSUAWEft!” 


Move ovep, Ruff' 


books. 


THE COMPANY OF WOMEN 
By Mary Gordon. Random House. 291 pp- SI2.95. 


Reviewed by Christopher Lehmann-Haupc 


I N her astonishingly poised and in¬ 
telligent first novet “Final Pay¬ 
ments." Maiy Gordon told the stay 
of a Roman Catholic woman who sac¬ 
rificed her youth to care for her ailing 
but beloved father, and who must 
come to difficult terms with her young 
npddle age once her father dies. In her 
second novel. “The Company of 
Women." Gordon appears at first to 
be dealing with a different situation 
entirely. 

Febdtas Maria Taylor is the special 
pet and hope for the future of five 
working women (among them, of 
course, her mother, Charlotte), who 
have in common their longtime devo¬ 
tion to a priest named Cyprian Leon¬ 
ard. Father Cyprian, too, regards Feli- 
citas as special, and he has undertak¬ 
en the t r a i ni ng of her mind , her soul 
and her body. 

Bui Feliatas kings to be merely or¬ 
dinary. So when she enrolls in Colum¬ 
bia university’s School of General 
Studies in 1969 and falls m love with a 
radical young professor named Rob¬ 
ert Cavendish, she refuses to bring to 
bear what Cyprian has taught her or 
even to exercise her intelligence. Only 
after die is abandoned by Robert and 
finds herself pregnant by either him 
or another man he has urged her to 
sleep with, does she return to Father 
Cyprian and the company of women. 

Spiritual Prodigies 

This stoiy may seem different from 
the one told in “Huai Payments,” bat 
in essence it is almost the same. Both 
Felidtas and. the heroine of the first 
novel, Isabel Moore, are spiritual pro¬ 
digies of sorts, who are protected 
from “real life” by their relationships 
with older men. Both older men. Fa¬ 
ther Cyprian and Isabel Moore's fa¬ 
ther, are fiercely conservative Roman 
Catholics who expect their girls to fol¬ 
low in their spiritual paths. Both suf¬ 
fer breakdowns of their health — 
Cyprian a heart attack and Isabel's fa¬ 
ther a stroke — which are apparent 
consequences of rebellious acts by 
Felidtas and Isabel, fa- which the 
women blame themselves uncon¬ 
sciously. 

Both Felidtas and Isabel get into 
sexual messes as a result of breaking 
free from their “fathers.” Both end up 
seeking refuge with “mothers.”- In¬ 
deed the only significant differences 
between the two stories are, first, that 
in The Company of Women” the far 
ther figure's anger ax his daughter’s 
sexual rebellion exists mostly in the 
daughter’s mind, although the reader 
is led to share her fantasy almost until 
the end; and second, that unlike Isa¬ 
bel, Felidtas has a child and ends up 
getting married, to one of a number of 
inarticulate but knowing types who 
come in for praise in Gordon's fiction, 
and who contrast so sharply with her 
various father figures. This can be 
construed as progress of a sort 
The question remains: Why, if the 
two novels resemble each other so 
strongly, is The Company of Wom¬ 
en" such a falling off from the high 
level of “final Payments”? The an¬ 
swer could well be that in trying to 
probe deeper into the psychological 
situation that underlies both novels, 
.Gordon has bumped into something 
she can’t yet resolve. But I'd prefer to 
believe that the problem is simply that 
the new novel is technically more am¬ 
bitious than the earlier one. 

For in telling her story from at least 
seven different points of view, Gor¬ 
don is trying to achieve a narrative far 
more complex and modulated than 
she did in “Final Payments." By in¬ 
troducing the (XHxnterculture of the 
1960s, she has striven for much more 
violent contrasts than she attempts in 
her first novel. And unless I'm reading 
in what isn’t there, a symbolic subtext 
undedies the new book that wasn't 
present in the earlier one. Port I of 
“The Company of Women” closes 
with a highly allusive scene beside a 


well that is difficult not to assoc 
with the Genesis story of Jacob's l 
meeting with RacheL And to butt 
this allusion, the remaining times 
of the hovel is twice seven or 14 yt 
the same period that Jacob had tc 
bor for RacheTs hand in marriage. 

The problem is that by multipK- 
the points of view, Gordon has cr 
ed more problems than she 
solved. Instead of expanding ih. 
of her stay, she has merely disap. 
it. As for her treatment of the Col 
bia scene: Her picture of counter 
tore life is so .satirically extreme 
the character of Robert Cavenrfk 
contemptible, that Fdkatas has £ 
either insanely oblivious to realit 
maniacally rebellious against Fa. 
Cyprian and the women. What.. 
the case, it only serves to diminish 
interest in her. And if £m now' 
gether deluded in seeing the 
dimension to the scene at the- 
then it is not quite dear-what pur 
it serves. For it is already appa " 
that Cyprian's interest in -FeUcm ' 
more than spiritual. 

Not that one blames Gordon 


experimenting in the ways that ', 
does. After au. in her Char novel ' 


proved herself so masterly, as a si 
teller and a stylist that shie earner 
aesthetic right to move in. any d ' 
don she wished. BotTbn Comf- 
of Women,” for all its mtefiigcaee 
moral insight, remains a tnsapp 
ment. Next to the incandescent-- 
“Final Payments," it merely glow; - 


Christopher Lehmann -Haupi £ 
die staff of The New York Tana ..; 


Spanish Movie 
Chosen Best Fib i v T , 


At Berlin Festivr 


The Associated Pros 

BERLIN—Spanish director Ca - 
Santa's “Deprisa, Deprisa” (Ha 
Hurry), a film about youth, gangv 
leuce xu Madrid, wem the Golden B. 

. award as the best film of the 3ls|; 

■ Iwni yriongT B erlin Fifan FesdvsL 

Best actor awards went j 
Jack Lenmnon of the United 
his role in Bob Clark’s “Tribute,' 
to Anatoli Sokraizyu for his rajS- ~ 
“Twenty-Six Days in the Life of B 
tcyevsky” by Alexander Zarda of| _• 
Soviet Union. Barbara Grabowdc%- 
the Polish film “Fever,” won the k. 
actress award. - - 

“Das Bo6t ist volT (The Boat 1 
Full), a Swiss entry by Markus Ta 
hoff, won awards lor screenplay ait 
direction. The jury awarded a specai 
prize to the.Incfian film “Akricr an-. 
dharic” -(In Search of Fanfiae), k 
MrinalSen. 

“History of the World m Thu 
Minutes fiat” from Canada, direct! 
by Micha el Milts, was chosen 
short film. Te Land, ter zee m m-~ 
hicht” (On Land, on Sea and in ty 
Air), from the Netherlands, by ft ' 
Driessen, won the short film cam . 
tkm for best direction. ? • 

Honorable mention for am 
achieveruent went to the Japan ' 
film “Gypsy Melodies," by Sa-"-'- 
Suzuki, for its vivid visuals, ano 
Georges Barky of Belgium foe ' 
camera work in “Le grand pay? 

<fAlexis Droevea.” 

The award to the Spanish fihn.:>. ; 
something of a.surprise, as “La i- .-J 
vindale” a Frencb-Swiss prodoc ; 
of Claude Garetta, had bear, regaj 
as the favorite. 

The awards news conference 
interrupted briefly by a group of n*“-; • 
demons trators raiTHug for better 
dilions in. West Berlin jails. The gi : 
was allowed to read a list of dema . 
them left without further incidents ‘ 


in in 

• l: 9 : 


IT* 


Bridge 


JBy Alan Trus 


E VERY beginner knows that 
against silent opponents 26 higfa- 
card points in the combined hands 
will make three no-trump reasonable,, 
and experts often make do with 25.‘ 
But if the opponents open the bidding 
or overcall, the appropriate number is 
relative: 26 may not tie enough if the 
enemy suit is unstopped; but if it is 
well stopped, a lower point-count will 
often suffice, since the high cards can 
be placed accurately. 

North and South carried this to ex¬ 
tremes on the diagramed deal but 
survived, thanks to some skillf ul 
dummy-play. 

South jumped to two no-trump 
when his partner nwrle a balancing 
doable of the opening one-heart bid 
Ibis could have ended the. proceed¬ 
ings, but North went on. to game, 
placing great faith in his partner’s 
dummy-play skilL 
West led his singleton heart, start¬ 
ing on the road toward establishing 
his partner’s fifth heart. Smith a£ 


lowed the queen to win, and wt 
dummy with the jack when East 
severed in hearts. A spade was K. 
the king, and a diamond to the.^ 
lost to the king. 

A heart was won with the t 
spade was ducked, driving out th< 
and another heart removed the 
East finally had a heart winner 
the poation was this: *. 

NORTH 


Vi i 


♦ Q10 

: 

V— 


OA4 


*Q7 


WEST 



AJ9 [[ 

ill 

*- 

O- 


OK 

❖ Q6 n 

ill 

C9 

*108 


*K 


SOUTH 

♦ — 

o— - 

0 1087 . 
*A'J9 


NORTH 
4Q1076 
S?J96’ 

0 AJ4‘ 

*Q76 

EAST (D) 
*A5 

OKQ872 . 

« K93 
*K54 

SOUTH 

+ K4 

V AI053 

❖ 10872 

♦ A J.9 

Neither side was vulnerable. The bid- 


WEST 

*J9832 

04 

OQ65 

*10832 


ding: 

East 

South 

West 

1? 

Pass. 

Pass 

Pass 

2N.T. 

Pass 

Pass 

Pass 

Pass 

West led the heart four. 


North 

DHL. 

3n.t; 


West had already .been ft 
give rip a club, so South was in aT; 
tion to make nine tricks by ’ 
the situation in that suit, 
avoided the guess by. landing th 
mond ten. 'Hus offered a dian 
pinning the . nine in the East 
and, as it was, Wert had to cove 
the queen. 

Dummy's ace won and the p 
the spade queen embarrassed Ea. 
could hot spare the diamcmd nin 
if he had thrown, a club. Smith.' 
have:scored three tricks in tha 
without difficulty. So East reluc 
gave up the heart, winner 
worked so hard to establish. 

Now South threw a dub fro 
hand and conceded 
East, the fourth and 
defense. East bad. 
the play of the king did not hd 
South won in his hand and uriblAr , 
fire queen in dummy to make Vr 


tricks. 
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S:Zy It-Happens Every Spring —Sometimes With a Strike Threat 


nfat«*h 


U * - . . 


By Joseph Duiso 

No* York Tones Service 

’’ i-r*'. PETERSBURG, Fla. —Spring, the season of hope,. 

‘ jrouring this week in 26 baseball camps hom Palm 
•r... ngs to Palm Beach. But,, for the second straight year. 
1 -; hxeat of labor strife is hanging over the 1.100 players, 
V/ ;> - tr"™ and their negotiating committees. 

■Vjt the next six weeks, resorts in the Sun Belr win 
, / s.. B alive with the seasonal call to arms: 650 jobs to be 
■***■; 385 exhibition games to be played, 10 new managers 
il t e sted. Four Japanese teams win even join the cast, 
-/£) miles, from their stadiums back home. 

■ Offstage Drama 

--.ring tr aining, 1980 —- the countdown to the 106th 
V "* -.Hi of major league basebalL It is a time when the 
■v .'i-champicm Philadelphia Phillies are welcomed to 
: . .. -water m a civic parade, when, teen-aged rookies 
> «.<iete with 41-year-old wniie Stargdl and 42-year-old 
ord Perry, when Pete Rose is be nearfn p birthdav 
• :V » and hit No. 3,630. . 

- ill is also a time when the drama on the field will be 
: v! igcd by the drama off it, as h was in similar disputes 
'^^72, again in 1976 and again in 1980. ha an echo of 
:-T Ws wring training season, when the players boy- 
d the final week of exhibition games, trouble once 
' • • is gathering. 

^ •':e club owners have artnotmeed they are »nstifim>g a 
of compensation for teams that lose free a gemc — 
■_> ^ s, the team that signs a free agent must surrender a 
■ssional player in return. The players are resisting 

■J’.fj; - ■ . Walkout Ukdy 

<'l how far they will resist will be decided this week, 
/' ■ -.the player representatives of all 26 teams meet. The 
' : “^iood is they will call a strike for sometime in the 
.-months starting March 1. If so, the crisis averted at 
*"-3th hour last May will again confront the sport as it 
the sixth season or the tree-agent revolution, 
an old story and an old provocation; how to divide 
-■* J.'oney poured into the big leagues each year by the 41 
> * customers who attend the games and by the tde- 
-, r stations that cover them. 

tc. u H the story and'the training season are being spiced 
- r r~ nx by the arrival in camp of transplanted stars with 
1 salaries. But with or without millionaires, spring 
_ agisanoldstoiy.too. 

- probably began Ill years ago, ax years before the 
rial League was format when a team from Gh»>agn 
KJUth with one purpose; to get into shape to defeat 
mchmati Red Stockings, who had crimed through 
evious season, undefeated. 


Now, all the big-league teams pitch camps — one in “If we stay healthy,” says Michael, reaching for the 
California, seven in Arizona and 18 in Honda — as cliche favored by managers of springtimes past, “we rup 

rtlarwe IA hinlrl kit ■< tc anrl Vienf rlmi fip ik* onmiTar n J« £• nil ** 


places to build biceps and beat drums for the regular 
season, which this year opens April 8. 

This spring ther e is a miming series of ehang pa in 
managers, with five brand-new and five only slightly used 
ones on the scene.' 

In the American League, Ralph. Houk ends two years' 
retirement and returns as mannggy of Boston, the *""n he 
regularly tried to destroy when he worked for the New 
York and Detroit- He replaces Don Zimmer, who surfac¬ 
es with Texas as the successor to Pat Corrales. And the 
Yankees, the whirling dervishes of basbball, introduce 
Gene Michael as manager inplace of Dick Howser —one 
year after they introduced Michael as general manag er. 

The American League arrives for its 81st season with 
three slightly new skippers. They were hired during the 
last season but are making their training-camp debuts: 
Bob Rodgers with, the Milwaukee Brewers in George 
Bamberger's place. John Gory! wiLh Minnesota for Gene 
Mauch and Maury Wills with Seattle, where Darrell 
Johnson used to tread. . 

‘Constant Struggle 1 

In the National League, season No. 106 brings Frank 
Howard onto the job with San Diego, Jerry Coleman re¬ 
luming to the broadcasting booth after one long, losing 
summer. Frank Robinson starts his second tour as a man¬ 
ager, this tune with San .-Francisco. He replaces Dave 
Bristol, who was dismissed just before the managers* 
luncheon dnrmg baseball's business convenrioxrin Decem¬ 
ber. 

In the almost-new category, Joe Amalfi tano takes the 
Chicago Cubs to cany in place of Preston Gomez, who 
surrendered last summer. And Whitey Herzog, who be¬ 
came manag er and general manager of Sl Louis during 
last season, arrives m camp still wearing both hats. He 
succeeded Ken Boyer in one job and John Claiborne in 
the otlrer. 

“The whale system has changed so much that it’s a 
constant struggle,” said Herzog, who negotiated trades 
that involved 21 players in one week in December. “You 
try to figure out who can walk away and when they can 
walk, and then you struggle to achieve one thing: stabffi- 
ty." 

But spring is the trine when everybody starts work on 
even terms: no victories, no defeats. It is also traditionally 
the time foe surging rhetoric. Consider the American 
League’s Eastern Division, perhaps the toughest of the 
two leagues’ four divisions. It was won last year by the 
Yankees, who then were swept from the playoffs by the 
Kansas Gty Royals. 


cHcbe favored by m an ag er s of springtimes past, “we can 
win it alL” . 

“The Orioles,” says Earl Weaver, starting Ms 13th full 
season as manager, “played .the best baseball in the mar 
jors over the Iasi, two-thirds of the season. Kit with the 
injuries and other problems we had at the start, it wasn’t 
enough to overcome the Yankees. If we can play wed in 
the eariy months, look out.” 

“When we acquired Ted Simmons, Rolfie Fingers and 
Pete Vuckovich,” says Rodgers, counting his blessings 
from trades, “we were instantly turned whq a contender. I 
fed much better about the club now than I did when we 
ended the season."* 

Sparky in Sp ringtime 

Most managers fed better now than when they 
the season. But few. can match the springtime prose of 
Sparky Anderson of the Tigers: 

“There's no question we happen to be in the toughest 
division in the major leagues,” says Anderson. “No doubt 
about it. That doesn’t mean well roll over and play dead. 
But it does mean our young men are in far a battle, and 
it’s my job to get them mean and hungry. Last year, we 
scored more nms than any team in basebalL” 

The Tigers scored 830 runs Last year, and finished fifth. 
But Anderson shows that a realist's heart is beating be¬ 
neath an optimist's words: “No team will win with a 425 
eamed-nm average like we had lost year. Especially in 
our division.” 

The Yankees were the first to arrive on this hopeful 
scene, opening their early c amp in Fort Lauderdale Feb. 
12. Three days later, Billy Martin pitched camp for his 
soaring Oakland A’s, second m the West last year but 
first in Arizona this spring. 

Dodgers Romp, 12-1 

By then, the Los Angeles Dodgers even had a game 
under their blue belts. The Dodgers, who lost their final 
game of 1980 to the Houston Astros with a division title 
on the line, won their first game of 1981 with nothing on 
the line, overpowering the UCLA varsity, 12-1, in five 
innings two weeks ago. 

No manager is permitted to order players into camp 
before Marti l, but most erf them “invite” their pitchers 
and catchers to report late in February. Pitchers need 
time to shake off winter, and they usually throw for a 
week before the hitters arrive: The exhibition season be¬ 
gins March 7. Then everybody gets into the act 

Three dubs will even travel outside the mainland. The 
Royals and Rangers gp to Puerto Rico March 23 for the 


seventh series in eight years for the benefit of the Roberto 
Oememe Sports City. And the Padres go to Mexico City 
for three night games starting March 10. 

The long-distance record, though, goes to the 
fdorteams from Japan. In Arizona, the Yakult Swallows 
are training with the Padres in Yuma, the Hanshin Tigers 
with the Mariners in Tempe, and the Taiyo Whales with 
the Cubs in Mesa. And the Tokyo Giants are with the 
Dodgers in Vero Beach. 

The legendary Sadaharu Oh, who hit 868 home runs 
before retiring last October, makes his debut as assistant 
manager of the Giants. But Oh will fed at home among 
same of America’s senior baseball citizens as they ap¬ 
proach milestones. 

Rose, entering his third season with the Phils, will be 
40 in ApriL He needs only 73 hits to tie Stan Musial as 




the National League’s career leader at 3,630. Peny, 42 
last September, needs to pitch II victories to reach 300. 

Carl Yasttzemski. who is 41. needs 67 games to move 
into second place behind Henry Aaron, who played in 
3298. Stargefi. still awarding gold stars to his reanim ates 
at 41, needs only four home runs to pass Musial at 475. 
And Jim Kaat, at 42, warms up bis left arm for his 23d 
season of pitching in the majors. 

Notable Trio 

Three slightly younger pitchers. Tom Seaver, Steve 
Carlton anH Ferguson Jenkins, are all Ukdy to notch their 
3,000th strikeout this season — a remarkable feat; Only 
four other men in baseball history have done it. 

For young and old, for winners and losers, for players 
who become free agents and for owners who sign them, 
another season of hope has arrived. 





Step l: Yankee outfielder Rupert Jones leads teammates In die ritual of loosening-up exercises. 
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Stastny Brothers 
^ad Nordique Surge 


The Associated Press 

- - mBEC—T he scoring feats of 
— and Anton Stastny have 
a- ; vJl the Quebec Nanfiques 
thick of the National 


.. ^.:.Zzedaaslava3risin. national 
*, “7* have scored 13 goals in the 
.- .^-5o games. Their output has 
move the Nordiques into a 
V ‘Jl2th place overall with the 

* r > ” 1 ork Rangers. 

-brothers each scored three 
a a 9-3 victory Friday night 
_'-' £ c 'ancouver before Peter tal- 
and Anton three in an 11- 
r -; r -ty Sunday night over Wasb- 

: Z’m also collccted five assists 
jjs' :«ter four against Washing- 

;-0L Standings 

^ £'^UMPBUJU CONFERENCE 
=•■ pome* Dtvtetao 

—_ W L T OF 6*PW 
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Smytfce DtvMoa - 

36 U 13 272 ZD BS 
In 26 26 n MS im *2 

:-r 22 23 17 229 210 4T 

r"!*. W 31 TO 286 253 TO 

. 17 33 TO TOT 262 44 
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71 23 W 237 217 64 
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“* > J 2, St. Loots 2 Chapman CM). Bainreti 
v: - rnJ.Lamtmt (1811. 
i- - Mritos & Edmonton 2 (Kon*> (TO. 
(50, Torrton (81, Honts (T71 j Mooter 

*v urn. __ 

V t, ptiMKMptWo 4 (Schmoutr (231. 
2 (271, Orodta 111). BoHBrw B51, 
(4|; Prop® (T9). (Jnosmao (», 
(151. Karr (171). 


IH-I 


NBA Standings 
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ton, giving the pair 27 points in 
two games. Their 16points Sunday 
established an NHL single-game 
points record for two brothers, 
eclipsing the 13 by Max and Doug 
Bentley of the Chicago Black 
Hawks against theTRangerson Jan. 
28,1943. 

It also matted the first time tluit 
brothers have scored at least three 
goals each in consecutive gams. 

. Their seven goals in one game 
fell one short of the record set by 
Sprague and Odie Qeghom erf the. 
Montreal Canadians m the 1919- 
20 season. 

“I’m not a scorer,” said Peter.- 
“In Czechoslovakia. Marian [a 
third brother] was the best scorer. 
of the. three of us. He used to get- 
about 40 goals a yauE.” 

But, he said, “I play hockey for 
pleasure, andT got a lot daytime.” “ 

Another key factor in' the Nor¬ 
dique surge has teen goalie Dan 
Bouchard. While his goals-against 
average suffered against Was hin g- 
tan. lie improved his won-lost 
record to 10-1 since being acquired 
in a trade last month from Cal- 
gaiy. 

The Nordiques have played 
their last eight games oh the rood, 
winning six and losing two; 12 of 
their last 18 regular-season games 
win be at home. Quebec has an 11- 
8-9 won-lost-tied mark at home 
this season. 

Peter Stastny*s recent produc¬ 
tion has moved him into ninth 
place in the scaring race with 29 
goals and 54 assists for 83 points 

— 12 fewer than the rookie record 
set by center Bryan Trottier of the 
New York Islanders in. 1975-76. 

Both Stastnys. despite their in¬ 
ternational experience, are eligible 
for the Colder Trophy as NHL 
rookie of the year. 

The chib played seven seasons 
in the defunct World Hockey As¬ 
sociation, and finishe d 19th overall 

— and out erf postseason play — 
last year, its first in the NHL 
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The Aapciaicd Press 

FARAYA, Lebanon — Moslem ' 
and Christian , skiers are swarming 
over the snow-blanketed moun¬ 
tains of this Mediterranean nation 
this winter. They are more worried 
about ice than the street battles 
and bombings below and the Syr- 
ian-Israeli dogfights above. 

Five seasons after the civil war, 
Lebanon's ski craters in the Chris- ' 
nsm-controEed Mount Lebanon 
enclave are booming. 

At Faraya, bar^ a 4S-mmutri 
drive from the capital, the attitude 
is nonchalance. It is not unusual to 
see Phalangist militiamen, with 
U-S.-made M-16 rifles slung over 
their shoulders, having beer at a 
recreation crater or skiing in their 
green army fatigues — alongside 
Lebanese skiers sporting the latest 
briehtlv colored European ski 


24 42 .364 TOKi 
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Lebanese skiers are never, for be¬ 
hind the latest European trends 
and fashions. This year, teen-agers 
are wearing stereo headphones as 
they race down the slopes. On sun¬ 
ny days; many wear short-sleeved 
T-shirts. 


— NOW York m Atlanta 117 (Curtafrtotn 28. 

10TO aLlontfiwi 22; Joann 25. RoundBekl 22). 

15V» Soattta W2, DaHcB 84 (Brown22.V.John»on Hi 

21 s^aikrtel li LaGerde, Llava T4). - 

22 San Antonio 131, Gokten Star* 126 (Canrtn 26. 
33V* si las 23; Kino 42. Carrol ITO1. 

UaAngtWW, CWrooo97 {Nhcoo 24, W1lk«, 
AMuRtabbar B: Cnoowood 19. Ttwui 16). 

— Denver 140. NowJomv CQ (Rebtoeh27, M 
lOW 26; Robinson 32. Cook 22). 

WTO San Dl«w T7I, Oorttond 107 fTDVtor 24, Smltb 
15Vi 28: Bates APioaen 21). 
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; of hands: cariesum’s David Greoinrood, left and Arts Gffl- 
’ ririit, aloMwSjamaal W3k«^.tower Ui^yaKemAth 
ibbT^da fiord, nmdcntified Lito, await ar^wmd 
sday night ia Chicago. Los Angles woo tbe game, 107-97. 


Ldaanese skiers tend' to react 
with a shrug to the violence in 
their war-weary country. “Now 
that the Lebanese have stopped 
fighting each other, other people 
are fighting their wars here; said 
one Armenian-Lebanese hoe a 
week ago, as Israeli and Syrian jet- 
fighters broke the sound, barrier 
overhead. Moments later, the jets 
dashed- in the Bekaa Valley and 
one Soviet-made Syrian warplane 
was shot down. 

To set to the snow-capped 
mountains that tower over Beirut, 
Moslems of West Beirut must 
cross leftist Moslem, Christian and 
Syrian peacekeeping checkpoints 
near the “green line” that has di¬ 
vided the city into mostly Chris¬ 
tian and Moslem halves since the 
war. But they don’t complain. 

Anonymous 

“I feel so totally isolated from 
the rest of'Lebanon in Faraya. No¬ 
body here cares if you are Chris- 
. tian or Modem — or Chinese,” 
said one Moslem doer, adding, 
quickly, “don’t quote me by 
name. ■ 

Since the civil war, there have 
been few instances of MosLem- 
Chrisrian fighting. Street battles in 
v ario us parts of the- country most 
often pit rival private militias of 
the same religion against each 
other or Syrians against Lebanese 
Christians. 

Most of the services at Faraya 


Cooney Rides Out Enforced Layoff 




UMhatainM 

Canadtens Serge SavarJ and goafie Michd tarocqne, de fl ec ting 
the pock to the ri^it of tbe net, team up to stop Btaes’ Blake 
Dimlop Tuesday in St Lotris. Tbe teams played to a 2-flB tie. 

Skiers 9 Hot Spot: 
Slopes of Lebanon 


ire run by Christian nuuange par¬ 
ty militiamen, who are responsible 
for security in the absence of reru- 
lar Lebanese government forces in 
Mount Lebanon. 

Some Lebanese skiers pay up to 
$10,000 a season to rent AI pine- 
style cabins at the mountain re¬ 
sorts—and then complain of poor 
services. Snow plows often do not 
operate, and access to some parts 
erf the resort is impossible during 
heavy snowfalls and subfreezing 
temperatures. Medical services are 
practically nonexistent. Last year, 
a young fatter of two died on his 
way down from a resort after suf¬ 
fering a head injury in a fan. 

On the Beach 

. In another month, the Lebanese 
will be drimg ia the mor ni ng and 
then racing down the mountain in 
the afternoon for a few hours at 
the beach — a geographical asset 
that was played up m tourist bro¬ 
chures before the war, when Leba¬ 
non was known as the Switzerland 
of the Middle East. 

The highest s ummi t in Lebanon 
is the 9,881-foot Kernel Sawda, 
called the Black Peak, in the north¬ 
east But Faraya, with its 7,860- 
foot Mzaar Summit and 12 lifts on 
3 million square feet erf land, is the 
most accessible. 


McEnroe Beaten 
At U.S. National 

United Press lraemeatortal 

MEMPHIS, Tran. — Five seed¬ 
ed players, including d efend ing 
ij h amp Kin John McEnroe, were de¬ 
feated Tuesday in first-round 
matches af the UJS. National In¬ 
door *hhth* rfumrpiunship s. Trey 
Walitke, ranked 51st worldwide, 
posted a 6-3, 6-4 win over McEn¬ 
roe, who entered the tournament 
shortly after l«smg a challenge 
match to Bjorn Borgia Australia. 

Unseeded Jeff Borowiak beat 
No. 8 seed Brian Gottfried 7-5, 6- 
4; Terry Moor defeated lltb-seed- 
ed John SaOn 6-7, 64, 6-2; Bruce 
Manson upset No. 9 s eed Eddie 
Dibbs, 6-3,6-1 and Tim WIDcerson 
downed leth-seeded Rolf Gdtxmg, 

Fourth-seeded Brian Teadto 1 
defeated Beu Teste n n an 7-6, 6-3, 
vtiifie - Na 5 seed Roscoe Tanner 
an easy 6-2, 6-1 victory over 
Bemie Mitton. Eh’ot T^tscher, the 
Na 7 seed, defeated John Lloyd, 
6-1, 6-2; 14thrseeded Mel Purcefl 
beat Tim GuDiksoa 6-3 and No. 12 
seed Thomas Sund defeated Pat 
Dupre, 6-1,7-5. 


By Dave Anderson 

. New York Tima Service 

NEW YORK —Wearing a blue 
shirt and blue tranks. Jerry Coo¬ 
ney had stuffed his hands into red 
booting gloves and was hol din g out 
his arms so his trainer, Victor 
VaDe. could tie the laces. 

“I was just ratting to my peak,” 
Cooney said, *T went through nine 
sparring partners. I broke one 
guy's eyebonc, you know, the bone 
above the eye. But then 1 go 1 laid 
off.” 

He was supposed to have boxed 
Ken Norton at Madison Square 
Garden Monday but when Harold 
Smith disappeared and Moham¬ 
mad Ali Professional Sports came 
under fire in an alleged bank swin¬ 
dle, Cooney was out of work. 

’ “Laid off,” as he likes to say — a 
throwback to when he was a. con¬ 
struction worker. 

He had been training at the 
Concord Hotel in the Catskills but 
now he’s working at the New Gar¬ 
den Gym on West 30th Sl until a 
new date and a new contract for 
the Norton bout are established. 

From the balcony, disco music 
from a portable radio thumped 
through toe stale air. Four dozen 
boxers were moving to the teat — 
shadow booting, hittmg the big bag, 
stripping rope. Outside, the big red 
ana yellow sign still reads, “Bobby 
Gleason’s Gymnasium, Inc.” Be¬ 
low that, in small letters, “Group 
and Private Boxing Lessons.” 

living Past 

Inside, six older men in hats and 
overcoats or windbreakers sat side- 
by-side near tbe big dirty window, 
ns if a sepia-toned photo of the 
Depression had come to life. On 
the walls and the ceiling, more 
paint had peeled off than re¬ 
mained. 

“1 just bought this place a few 
weeks ago,” said owner Ira Becker. 
“I’m gonna fix tins place up nice.” 
But the boxers didn't seem to care 
how the gym looked. All they 
cared about was training far the 


Scotland Nxps Israel, 1-0 

Reams 

TEL AVIV — Scotland beat Israel, 
1-0, in a World Cup soccer Euro¬ 
pean Group 6 qualifying nwvjh 
here Wednesday. Striker Kenny 
Pfdgflish scored m the 54th min ute 


big break — the big break that 
Cooney has. 

When this unbeaten 24-year-old 
white heavyweight with a punch 
does fight Norton, he will collect 
at least Sl million from either Don 
King or the Garden promoters. 
And against Norton, perhaps Coo¬ 
ney wul answer the questions that 
have not been: Can he take a 
punch and can he take 12 or 15 
rounds? 

In four years as a pro, he has 
worked only 86 rounds. Twice he 
went eight and won decisions — 
from Sun McGill thrpe years ago 
and from Eddie Lopez two years 
ago. Earlier he won two four- 
round dedaons. 

In his 24-0 record, his 20 other 
triumphs have been knockouts — 
10 in the first two rounds. IBs 
stunning first-round knockout of 
Ron Ljde last OcL 25 followed a 
fourth-round- knockout of Jimmy 
Young last May—his most presti¬ 
gious victories. 

“Why Should He Take a Poochr 

“Jerry can lake a punch,” Valle 
said, “but why should he take a 
punch if he doesn’t have to? I hope 
he never takes a punch." 

Valle has worked with dozens of 
fighters through the years, notably 
Carlos Ortiz, once the world light¬ 
weight champion. 

‘7’m very lucky I got Victor 
working with me,” Cooney said. 


College Basketball 


Baboon 97, RJ. Conavo 92 
Bntefcpona.77.5i. John Ftehor 0 
Omlc 90. Wttftooto 87 
Dtakfcaaa 73, Gtftyabaro S3 
PelrfMdBti FatrteMi DlektaOM 71 
NorthoastomB^ Boston U.7* 

Penn S3. Prtncotoa 43 
Pittsburgh m.ManociitisetlxCl 
Rbado Mood SL Now HamnMra 73 
vate3B.tlnlan.fiLV.il 

SOUTH 

Forman 78. E-Tm—list 76 
HowanfT*. Dataware St 82 
Ota Domlntan 94, Gaorata SL 61 
SE LooMana 65, Lmitetana Cot 54 
Tcxai Southern 64, & Carolina St 68 
Va. Cbmmmmush 4C wmiam & Mary 67 
MIDWEST 

Com Westoni 87, Tti loin 
John Carroll n Hiram 79 
MOKMite 43, Loyola. 1 0 .62 
Wabash 89, OoPtawTO 


“Look around this gym. The big 
percentage erf trainers here don’t 
have the talent to develop a fight¬ 
er. .Some gays hang around the 
gym a couple of months and all of 
a sudden they’re a trainer. They 
got no business training fighters 
because they don’t know how. But 
me, I go 1 victor and he’s a train¬ 
er.” 

The trim 6-foot, 5-mch, 225- 
pound fighter glanced down at the 
pudgy 5-foot, 5-inch trainer. “Vic¬ 
tor is hard an me. Look at this fin¬ 
ger,” Cooney said with a smile, 
holding up Ids swollen right pink¬ 
ie. “He had me blocking punches 
with my hands and be threw a left 
hot* at me,..." • 

“An uppercut,” Victor Valle 
said. 

. An upper cut," Cooney 
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AlkOOSOS 47. SMU TO 
Houston 63. Rico SB 
Oktaboma SL Wfc Oklahoma « 
Tun 6& Tubs TKhS4 
TSNU ASM V. TCU 57 

FAR WEST 

Porltami 5L9LILS. international 88 
San Dfsao SL HI Hawaii 77 
S. Uttl 30. WlHteni St 63 


G«Ty Cooney 
... 'Just getting to my peak* 


Magri Keeps Title on TKO 

United Press Imenuakmat 
LONDON — Charlie Magri of 
Britain scored a second-round 
technical knockout over Enrique 
Rodriguez Cal erf Spain here Tues¬ 
day to retain his European 
flyweight boxing title. 


said. “And he dislocated my pink- 
re He had to take me to the hospi¬ 
tal. On Christmas Eve, too.” .. 

“It was a present," the trainer 
said, winking. “Me to him. " . 

Cooney has a beautifully tent 
nose, another souvenir of his pro¬ 
fession. *7 got hit with a butt in the 
gym,” he explained. 

dm Down, Gun Up 

“Ifs funny, Victor is always Idl¬ 
ing me to keep my dim down and 
my left hand up but when this 
Brat got called off, he told me to 
krap my chin up.” While he waited 
to work in either of the two'rihgs, 
Cooney wandered off to talk to 
some fighters. 

“He’s taking it pretty good," 
Valle said, “when a fight's called 
off, it’s fike you’re empty. You’ve 
been looking forward to something 
and all of a sudden it’s not there. 

“But from my experience, things 
always come for the best. Maybe 
certain things were going to hap¬ 
pen and now we’re going to avoid 
it. When it rains, there’s a reason. 
In life too.” 

Cooney retamed to tease his lit¬ 
tle trainer agam.“Two botbloods, 
Irish and Puerto Rican,” the train¬ 
er said, glancing up at him. Coo¬ 
ney’s eyes twinkled with the fim of 
being where a fighter is always 
happiest — in the gym. “I love 
being a fighter,” be said. 

“1 just don’t like being laid off.” 

Transactions ' 


PHILADELPHIA—Sonad Martv Bvotram. 
Mar* Davit and Dtakto Notes; oHchan; '(teltti 
Monstand. catcher; Ryn* Sandbsnj, JbBo Fran¬ 
ca. Raman Avflos and lor Matumk, Inftofcta. 
and Bob Darntor, WI1 CWnwrand AMtondraSon. 
chw.o uHl st dsr a. 

BASKETBALL 

to aita nol BaUtelMB A M od all o n ' 
PORTLAND—JHanod Gooff cnmrtaa amtor. 
to a muHtvear contract 


BUFFALO—Named Jim Cormotfv dtfmstvo 
lliwcoadt. 

HOUSTON—Stoned EMn BattMO. itetaoUvo 
laddo. u 

NEW ORLEANS—Stonod Don Hardonmrun- 


CALGARY—Traded Brad Srurn. rW wlna. 
to Dotratt Rr falars conaMsfaHora. 

WASHINGTON Bocal tad Tim TbotoV. cen¬ 
ter, ana Mark Lofttiouae. now wing, (ram Her- 
■hoy oHtte Anterfoon Hodtev Leoouo. AssteiMd 
Paul Matvey, left wine, and Wes Jarvta, center, 
tall sr sboy. 

COLLEGE 

OKLAHOMA—Named Rex Norris atelstant 
head eoacb In ebarao af defenet. 


FOR SALE & WANTED 

AAQHCAN gono hwa. Sdw fridge. 
Novo, bodice261 22 12 Pbm. 

ANTIQUES 

OU> HUNU8BS WANTS. Send ram- 
data Ed & prion- t Homer, SB11 
21or Am. BraoUyn, N711204 USA. 

SHOPPING . 
ROSB4THAL cSffl 


CLASSIFIED ADVERTISEMENTS 

(Continued from BackPage} 

ESCORTS A GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 

CACHET U.S. A. 

etcoarsatviCE OR 01 - 40202 B 2 . 

NEW YORK 212-342-0*31 or 

MIAMI. Fro5£^»HMS-172a lOmtOH - mfiSEA GOLBc ort Sm- 
FT. LAUDB&3AIE, FIA. 3WLV42-5477 


EDUCATION 

SPEAK FVB4CH mtfi *o bed Aodn 
Viwal nmhod avaUofate. Near Opera. 
TefcFn2n«Z1. 


ESCORTS & GUIDES 

• ESCORTS, N.Y. 

EVBCYWHB^ 05^. 

ESCORT SBIVICEr 

EVBtTWHHS YOU 90, AMflUCAl 

• 212-359-6273 
212-9611945/461 2421 


AMSTERDAM 



MIBNKnONAL 

ESCORT SERVICE 

ANDFROMOmONS 

N.YALSA. 

Traml ornwhero wMi 
muMnanl oart. 


MdorOwSRMi AawdML 
liW65TOW«r765^54. 
330 W. SMfa St- N.YJ4.Y. 10019. 
l i dwn u lionJ&cora needed. 

CAPRICE 

ESCORT SBCV1CE 
IN NEW YORK 
TH_- 212-737 3291. 


OSw major dries 
avaflafalo an requoti. ■ 


LONDON 

Portman Escort Agency 

ST ChMem Sb—t 
laadaa W1 

1B:4U17Mei4U1in 

LONDON 


BBjGRAVIA 

ESCOtTSBtVlCEm; 73*5*77 

LONDON 
ESCORT AGB4CY 

Tet231 USB or 231 881X. 

• CLASSICS 


LONDON TOWN 

Escort & Guide Service 732 7132. 


RANKRJRT 

ESCOTT AGB4CY. Tell 0611 6916S3. 


& London AraoL Teh 01-754 6381- 

HEA1MOW ESCORT SBVKE. Tefc 

045223146.12«n-12 pm. 

ROME EUtOFE Eioart & Gode Ser- 
vioe- Tel. 06/5892604 - 589 1146 10 

cm.-10 pm- 

ItMXSA EKDD SBVKX Hetehraw 
Sortey on) London Anas. Tot 01-390 
4699.12 am- 10 pm. 

AMSTBUUM AFOUO Escort Sorviea. 
76 A g oBofcewv A i mtewtam (DJ 20- 

VMM - HARMONY Bcort StevtcB. 

Tefc 92 21 41 or 02244/2410. 
BUffSaS. JeBo Etoorr Senate. Tefc 640 
3235. 

MUSSELS. Martina Enort Sernea. Tot 
42801 42oftor2pjn. 

ZURICH - Tali 0049-61Q3-C204B. 

OlMB Etaort Secvica/Gonoteiy. 
DU^SHDORF ESCORT 5BVRX. TeL 
0711-492605, 


ESCORTS & GUIDES 

LONDON EXECUTIVE Emort Service 
Tefc 2S2 3108. 

IOMKM SUKI Escort Servian. Tefc 01 
352 1354. 

EUZMETH ESCORT SERVICE London. 
TtoL mn ruTA 

WASHMOTON D.C MTL Escort Sor- 
vira. Tot 01-705^79-4028. 

NEW YORK ESCORT SERVICE. Tab 
212-6200133 or 712-620-0636. 

new roar arr, m» a nw« &rart 
& Guide Service 212-888-0108.' 
MWB BUMm Bo Bcort Swviea. 
22Z7B5 Baden Wieringeminxd. 3 - 5. 
EtC CAPITALS OESIM. Guide 
Sendee. Zurid> (If 251 6499. 
HtAMOHJRT - KAKBI Escort Sonnes. 
Tefc 0611-681662. 

HOLLAND: BCORT AND GUBE Ser¬ 
vice. Tefc 020 834053/436730. 

ZURICH BCORT SBCVIOE. TeL 850 54 
83.1030- \2ojnJ6 -8 pan. 
ZURKH6WIONE ESCORT Servieo. 
Tefc 242 851a 

fSANKRIRT -MAAUA Austrian Escort 
Service. TebS9SD46. 

EEC CAPITALS - ESCORT SOMCE. 

Germany (0| 7851-5719. 

RANRHTOT - WESBADOI-MAMZ 
SHKLEYEicort Service 061 l/28272a 


Tefc 402 79 49. 

HK)H SOdETY Emort Service. Tefc Lon¬ 
don 546 7184,2 pjn.-12 an. 
EMMANUBU ESCORT SStVICE muL 
tifagooL Tek London 730 184a 
CHANIQIE ESCORT SBMCL Un- 
don 2311158or 231881B. 

ZOE LONDON 4 HEATHROW Eecnrt 
Agoncy. Tot 579 6444. 

ERICA - Untan Escort & Gotta Ser- 
vko. Tot 01-3704573. 

LONDON ANGBA Escort Stevwe. Tefc 
014357053b 

BRUA DAMSH (HADE 6 fnpup. 
London7301961. - 

; LONDON ONDOHA Euort Service. 

I MuftCngoeL lab 222 9385. 

LONDON JUIETTE BCORT SBtVIQ. 
Teh 0! 328 5314,12 cmil-12 pa 
VALHBE ESCORT SBCVKE Tefc 262 
8616 (Undcai). From 2 pjv 11 ml 
LONDON MARE CLARE Escort Sw- 
woe. .Tek 0123$ 1863. 


r 
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Art Buehwald 


Remember the 9 Nam 

TTTASHINGTON — “Whatyou Commies, Paw. but I wish it wa 
YY doing. Paw?” ’ something more important than E 


TV • R 1 ttcasso s srnotograpi 

David Douglas Duncan Looks at the Painter 


I PEOPLE: 


"I m getting out mv old Marine 
Corps boots. Maw.” 

“What for. Paw?” 

“The United States may have to 
go fight El Salvador.” 

“El Salvador. What's that?” 

“It's a country in Central .Amer¬ 
ica. and the Son- 
els and Cubans 
have been sup- jar ~RB| 

plying their guer- ? 
rillas with arms 4£9b4£9| 
so they can over- , vJ? F— 

throw' the mili- L 11 

tary junta.” ft Jjk 

“You mean to 

United Stales is M. j&ta. ts& 
seriously thinking BurfmaM 
of getting us into 
a war over El Salvador?” 

“It ain’t El Salvador. Maw. The 
Reagan administration has been 
looking for a place to show the So¬ 
viets that we mean business. El 
Salvador just happened to be in 
the right place at the right time.” 

“That's what they said about 
Vietnam, Paw." 

“This is different. Maw. This is 
in our hemisphere. We can't let the 
Commies just ship in arms and 
equipment to guerrillas who don't 
like their government," 


“What’s the guerrillas’ beef in El 
Salvador got to do with the junta?” 

“No one is quite sure. Maw. I 
think it has something to do with 
them wanting land reform. It 
seems the powerful families in El 
Salvador are against it and the mil¬ 
itary is killing the peasants, and 
the government is trying to find a 
solution in between.” 

“And we’re going to go to war to 
solve that one?” 

“We ain’t going to go to war yet. 
but I'm getting out my boots just 
m case, because Secretary of State 
Haig is taking a hard line against 
anyone who accepts arms from the 
Commies.” 

“I ain’t against stopping the 

87,000 Hers for a Song 

United Prat International 

VINA DEL MAR, Chile — 
Jamaica Cherry Laine has received 
a S7.000 pice as winner of the 22d 
=*n*mai Vina del Mar song festival 
Laine sang “Waiting," a piece 
composed by her West German 
husband, Karl Heinz Merkel, be¬ 
fore a crowd of 30,000. 


Commies, Paw. but I wish it was 
something more important than El 
Salvador." 

“Haig's got no choice. They 
found Captured Enemy Docu¬ 
ments on the bodies of the guerril¬ 
las." 

“1 ain't heard anyone use 'Cap¬ 
tured Enemy Documents* since 
Vietnam. You got any idea how 
Haig hopes to stop lire Commies 
from giving the guerrillas arms?” 

“Waal, I don't want it bandied 
about, but I saw on television that 
Haig was thinking about blockad¬ 
ing Cuba if they kept it up." 

“That's big stuff. Paw. We could 
get us in a war with Russia at the 
same time.” 

“You got to call their bluff 
sooner or later. Thai's why I’m get¬ 
ting my boots ready. If it really 
gets big. we ain’t got enough boys 
in the service to handle if- They're 
going to need us old-timers to 
pitch in and fight." 


“But you were in World War IJ. 
Won't they ask the younger boys 
to go first?” 

“Ain't going to get no young 
kids to go into the service to fight 
for El Salvador. It's only old tim¬ 
ers like myself who understand if 
you don't stop than in El Salva¬ 
dor. you'll be fighting them on the 
beaches of Santa Monica." 

“I thought Reagan said he 
wasn't going to get us into no 
wars." 

“This ain't a real war. It's just a 
test of our credibility. Maw. No¬ 
body's going to ever’believe us if 
we don’t have a showdown soon." 

“The whole thing smells more 
and more like Vietnam, Paw." 

“That’s not for you to say. Maw. 
B Salvador has a lot going for it 
when it comes to seeing who blinks 
first. It's small and has plenty of 
jungles, and if we win the hearts 
and minds of the people there, we 
can scare the hell out of Nicara¬ 
gua.” 

“Nicaragua! What have they got 
to do with this?” 

“That's how the guerrillas are 
getting their arms. Believe me. 
Maw. if this thing keeps up. we're 
going to be up to our necks in Old 
Muddy." 

“When do you think they'll call 
you. Paw?" 

“.As soon as all the young kids in 
the country realize what's going on 
and take off for Canada." 

- 1981. Las Angela Tima Syndicate 


ChritCM 

Duncan 


By Hebe Dorsey' 

International Herald Tnbane 

/^ASTELLARAS, France — 
V_^ The journalist Harrison 
| Salisbury has described David 
i Douglas Duncan as “a man with 
t the camera of an artist, the pen 
j of a poet and a genius for the im- 
; possible." As a former Marine 
combat photographer and then 
! with Life magazine. Duncan has 
| covered global k 
! violence since A 
World War IL f' 
but, perhaps be- k ^ 

cause of the art- ir 
ist in him, it is 
for his work on Bfc. 

Picasso that he 

is best known gHra^Qni 

Four of Dun- 
can's 13 books 
are devoted to Duncan 
Picasso, and this fall — starting 
Oct. 25, the 100th anniversary of 
the artist's birth — Duncan will 
have a five-week show at Sydney 
Janis* New York an gallery, a re¬ 
trospective that will include doc¬ 
uments Duncan collected over 20 
years of dose relationship with 
Picasso. His latest book, "Viva 
Picasso: A Centennial Celebra¬ 
tion,” was published last fall and 
has been translated into eight 
languages. It includes some of his 
most famous photos of Picasso as 
well as others never published 
before. 

HSQsule Village 

Duncan and his wife, Sheila, 
live in CasteDaras. a hillside vil¬ 
lage near Cannes. Their house, 
designed by architect Jacques 
Couelle, has as much personality 
as Duncan. It is strong and bare 
— except for essentials such as 
books and paintings — flooded 
with light, down to earth. 

Although Duncan’s .other 
books are on subjects as varied as 
the art treasures of the Kremlin, 
the migrations of Iranian no¬ 
mads and the U.S. political party 
conventions, he shows little 
surprise fh« people are constant¬ 
ly asking him about Picasso, 
whom he first photographed 
while the artist was in the bath¬ 
tub. The most common question, 
of course, is, “What was he like?” 

Duncan's answer: “How do 
yon describe atomic energy? 
There were so many Picassos I 
knew —the man that never used 
his wei gh t, among others. One 
thing I can tell you for sure, in all 


the years that I knew him, he 
never once talked about himself. 
He'd talk about you. Because he 
had the interest and the sense of 
involvement, he related to peo¬ 
ple. Time and again, when people 
came to the villa to repair some¬ 
thing, in a matter of minutes 
they'd call him Pablo. 

‘*’1 never called him Pablo in 
my life,” Duncan added. “I 
couldn't bring myself to call him 
Pablo. I called him Maestro, but 
with affection — not the way 
people referred to Toscanini 
when they called him Maestro: I 
think jt was to put him apart. In 
turn, Picasso never called me Da¬ 
vid. Always Duncan, or some¬ 
times Ishmael. Once in a long 
rime, he'd call me Griano.” 

Tadt Understanding* 

What was Picasso’s favorite of 
his own works? “I asked that 
question once.” Duncan said. 
“He turned around, threw his 
men band at me and said, 
‘What's my favorite finger?* 

“He never askea me to do a 
picture. It was a tacit under¬ 
standing. He just assumed that if 
I was a photographer. I'd do pho¬ 
tographs. After I photographed 
for about a year. I was about to 
edit The Private World of Pablo* 
Picasso.' I had stacks erf contact 
sheets. He enjoyed looking at 
them. There were maybe 15,000/ 
20,000 photographs, starting with 
the one in the bathtub — with no 
restraint placed on me, just my 
sense of discretion. 1 told him, 
Tve been photographing you for 
a year. Thousands of photos. Are 
there any you’d want to delete?* 
He looked back at me, bis eyes 
burning, absolutely shocked. He 
asked me, ‘Have I ever asked you 
how to paint?* 

“Another thing that’s very in¬ 
teresting about him is that in the 
thousands of photographs I did 
of him, there isn’t one where he is 
blinking- Now, all of us blink at 
some time or other. He was a 
man who never blinked. I asked 
him about it once and he said it 
was a mystery to him, too. But he 
said that when he was a boy, he 
used to look right at the sun/’ 

One photograph in “'Viva Pi¬ 
casso” is of the artist nibbling an 
a fishbone, and the next pages 
show him using the fishbone to 
decorate a ceramic plate. “He 
was a total user,” Duncan said. 
“His most famous sculpture, the 
skull of a bull [‘Bull's Head,’ 



Picasso bv Duncan. 


1943], was made with a couple erf 
bicycle handlebars.” 

Duncan said Picasso was a 
prudent, modest spender. “In 
fact, he could afford to live in the 
way. . . . Because he 
was so successful, he was free of 
all the binders which we have. He 
could have "bought anything he 
wanted. 

“When he was painting Icarus 
[‘La Baignade,’ 1957], he used 
brown Ripolin paint out of one- 
liter cans. He'd open the can, stir 
h up and paint. When he was 
through, he’d send for more. Al¬ 
though the b rown was the same 
code, the same number, he air 
ways ended up with slightly dif¬ 


ferent shades. I made it a policy 
sever to interfere or interrupt, 
but when he was finished, I 
him, 'Why didn’t you buy 
a 10-gallon can? His answer: 
‘What would I do with the 
leftover? " Now Duncan laughs 
when he hears critics marveling 
at Picasso’s subtle color varia¬ 
tions. 

He said the artist was unpre¬ 
dictable and exhausting. “To live 
with Picasso was very difficult — 
but how rewarding! The onfy 
rfirn^ that mat t ere d to him was 
iris work. 

“‘What else can I do? he’d 

ndr ‘Mv hand is dominated.’ ” 


ANNOUNCEMENTS 

SUBSCRIBE TO 

BARRON'S 

America*! Burinece and 
finandtf Weekly. 

Rote for UX & Continental Europe: 
$160.rSor 

S85.6 Month* 

$*5.3 Month* 

(Other area tote on request.) 
Payable m doliari or equivalent in local 
currency. 

Delivery by Jet Air Freight from New 
York every woefcend-deSvo r ed Monday. 


Send order with 


ii* to J. Patlikiy: 


jroer umhjgrymeijj to J. n 

heemrfona l Pres* Centre 
76 Shoe Late 
London E-C 4, England 


CARSUllY SELECT 

Your Detective 


Whatever your problem may be. 

'nqune or 'Central Office', 15 Ave, 

Victor Hugo. 75116 Pam. Tefc 501 00 12 
or 500 77 00. Free comuhahan 

OTTZWSWP/PAHPORT. Profesriono! 
■ i fu i m otion on acquiring La rin A men- 
Con travel document*. Contact Mr, 
Dobson, Teh London 353-1948 or Buf- 
ete Int-mcdood. 35 Wiscorein Circle, 
Wash., D.C 20015, USA. 

COOK YOUR WAY INTO FRENCH, 
loom French & cooking together with 
Ooutfine {speaks EngiA). Abo coola 
on Friday evening* m your home. Par¬ 
is: 533 94 77 between 6 & 9 pjn. 

DANCBtS-SHOWQOtlS. Be inter¬ 
viewed for new book. Free pubfiaty 
far your career. Ports 329 43 57. 

OVERSEAS TAX Professor**, 1040's 
by computer. Teh Rome B53242. 

AA in EngfisH daily, Pom. Tefc 326. 
76JXL/55U8L90. 

REAL ESTATE 
FOR SALE . 

FRENCH PROVINCES 

COTE D’AZUR 
L'OREE DE MONTE-CAOO 
Enchar*ng view.hmh das* 

Very Near Monaco 
HALF THE PRICE OF MONACO 
From studios to apurfinere^viDos 
□MAZUR: 3 rue Eugene Emmanuel 
Nice 06000. Tefc|»] 87 66 01. 


NOTH. CENTRAL ATHENS {Constitu¬ 
tion Square}. Comer fluking, About 
1.100 iqjn. with extension poiiibittxn. 
Central Heating, u n con di t ioni ng sys¬ 
tem. Ope ra t in g as hotel for ten years. 
To be sold either as whole bwkfinn 
and hotel business or part as a joint 
property-partnership. Write: 
EX&OJjy SA, Lildou 2, Athens. 

PARIS & 5UBPHBS 

QUAI ILE ST. LOUIS 

Ohginol DUPLEX apartment. 175 som. 
with superb IBth century fitted ceeor. 
For race home or Bserd profession. 
Serge Koyter, 329 60 60. 


REAL ESTATE 
TO RENT/SHARE 


j GREAT BRITAEV 

LONDON. For the best furnished flats 
and houses. Consult the Speod i stfc 
PWEps, Kay and Lewis. TeL London 
B392245. 

LONDON; NEW LUXURY furnished 
flat*. Surf 1-4. £100 - £160 per week. 
Tel: London 202 3010 or 886 *062. 

! HOLLAND 

DUTCH HOUSMGQNIRER.V. 

Deluxe rentals. Vtferiutrtr. 174, 
Amsterdam. 020721234 or 723222. 

HOMffNHSINT. For your house or j 
' flat m Ai msecdro i Beetho venstr . 81 i 
[ 1D77HP AMSTERDAM 020 / 777956. 


CLASSIFIED ADVERTISEMENTS 


A British adventurer attempting 
to row tiie Pacific alone has. 
reached Hawaii, where, he said, he 
would remain until he repairs or 
replaces his 35-foot boat, which 
rallied over twice as it seared the 
Maui coast in stormy seas. “1 don’t 
know if the boat’s a write-off," Pto-. 
to- Itird, 33, said after he was 
forced to leave the Britannia. II an¬ 
chored outside Kahului Bay. “If 
not. m have it repaired. If it is a. 
.write-os', m have a new boat bu3t 
here if needs be and if 1 can raise 
the necessary money:" The Lon¬ 
don photographer said be bad not 
o riginally planned to land in Ha¬ 
waii. *Tve been actually making 
for die Line IsitmHg, about 1,000 
mxks south of here. What hap¬ 
pened is the trade winds pushed 
me here." Bird was about a hatt- 
m2e . outside the harbor when tire 
rowbo a t was strode by two large 
waves that rolled the Britannia ll 
over and brake its tiller. The boat 
is self-righting and self-baiting, but 
Kid. said he lost several pieces of 
e quipmen t, including cameras and 
film be was using to record the 
6 , 000 -arile trip from California to 
Australia. He left San Francisco 
Oct I. 

* * • 

AHzson Purse, a U.S. dancer, 
drew applause and a wolf-whistle 
when she gave La Soda’s fust top¬ 
less performance, in Mussorgsky s 
“Khcvanshchina," but the rest of 
the Soviet production got a mixed 
reception at the prestigious Milan 
opera house. Chase performed the 
“Persian dance" of tire opera, a 
sort of beDy dance. The director, 
Yuri Lobanov, was booed for die 
untraditional sni grngr and tetirng 
Topless performances by singers 
or dancers have previously been 
staged ax the Rome and Triest e 
operas. 

** * 

Faye Dunaway is taking instruc¬ 
tion is Catholicism so she can con¬ 
vert before marrying photographer 
Terry O’Neltt, the father of her 
chad the New York Daily News 
reports. The actress gave birth to a 
son last year and plans to marry 
O’Neill m June, the newspaper 
said. It said O'Neill’s long-delayed 
divorce has just become fmaL 

* * * 

Warren Christopher, the former. 
US. deputy secretary of state who 
helped negotiate the release of the 
U.S. hostages in Iran, has rejoined 
Stanford University’s Board, of 
Trustees. Christopher, a graduate 
of Stanford Law School, was a 
Stanford trustee from 1972 td 
1979. . . . New York University 

MOVING 


chose former Rep. John Bradema 
D-Ind., to be its 13th presides 
Bradcmas, who was majority whj 
in tire House until he was defeait 
in-last fall’s Republican landslid 
will succeed John C Sawhffl, wl 
resigned last summer after s 
years in the post. 

Gtovanm Agneffi, chairman erf ] 
sly’s Fiat automaker, was flop 
home'to Turin from a Swiss host, 
tal where he was treated for a X 
fracture from a Feb. 1 ski accide 
near Saint Moritz. Flat sotoc 
said Agndii will.manage comps 
business from home during a tw 
month convalescence. 

G. Gordon liddy was there.; 
were tire feminist Betty Fried 
and tire poet ABed Ginsberg. N 
tional Urban League Pieskk 
Vernon 'Jordan Jr. made an a 
n e atanc c. as did former Treass 
Secretary WDSjhu Sintoo. The 
strange bedfitilows were at * : 
New York Yacht Chib to edebra 
perhaps ibe only tiune they have 
common: They had a& seen acta 
on WBm F. Bockfey Jt’s te&r 
si on show, "Fsring Line.” All 
Buckley's former gnests were inv 
ed to lire show’s ISth-balhday c I 
ebration. Most were ha ppy m e j 
lige. but Buckley said the lain 
WBfiam Knnstier returned their 


ward ‘regret,’ " B 

_..V.> 7 /* • .1: 

- RitaJeurette, threstraugedw: 
of former. Rep. Jribn-'tf, 

Jiv D-S.C, convicted of Ahsa 3 
charges, says there are some - 
eoed people in Washington, t- 
cause a female lobbyist videotape 
sexual encounters vsijh congre " 
"nkai. kfe.'3dtierte, in New Yqv 
to publicize her semi-nude phe ■ 
spread in Fforbqy- maggyfni^ gg 
the lobbyist had gotten pregnrf*' 
bw a Republican senator. She c 
dmed to identify the saiau' i 
“There are a lot of very frighten 
Republican congressmen and sec 1 * 
tore, because this woman snppc 
edly .has all of this—their inmq • 
cks — on videotme'" she sri’ 
Meanwhile, - South Carolina sta 
Rep. Nonna Rnssefl, commenth 
on the Playboy layout, saidr V 
don’t think u reflects poorly c 
Sautii Carolina because every ind - 
vidua! is responsible for his orb* 
own actions. Besides, I don't tirixr- 
tire image of South Carolina net 
tics could be any worse than it 

—SAMUEL JUSIKS 


LEGAL SERVICES 7 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FUB.MSHED 

MONCEAU: 1/2 monte. Mvm 3 
mono. Torroca. F 5600 not. 763 64 62. 
SHORT TBtM on Loft Bonk. No agent. 
Tel- 329 3 8 B3. 

14tfi (OCNHail re n ovated modem 2 
roam. S30ft Ctom 321 £ 27 PM. 

PARIS AREA UNFURNISHED 

MONTMARTRE 

with bedroom and mezzanine 


When in Rome: 

PA1A2ZO AL VELANO 
Luxury apartment home with furoiihed 
Bcti. cwifaWe for 1 waefc ond rnone . 
from 550 a day for two. 

Ihm 6794325.6793450. 

Write: Via del Velobro 16, 

00186 Rome. 


PARIS AREA FURNISHED 

NOD 

ACCOMMODATION 
IN PARIS? 

Near Hffef Tower In our own 31- 
| floor lower blade. comfat Wb le. lux¬ 
ury tfvcHee to 5-room e pu i t me nh , 
furnbhed (or one week, two 


ariang. Fra 4450 + dx 
Serge Koyter 329 60 < 


AVE. POCH: 2 roam, high dan. 
parking. Fn 6500 + efcmgec. 

COURTOfS 266 40 76 


REAL ESTATE 
TO RENT/SHARE 

PARIS AHEA UNFURNISHED 

NEURIT BAOATHLE: rwidenhai. high 
das, modem burking, 165 tain. 6 
roofm. equipped kihi m n . 3 bate ari- 
laf, tetepnone, 2 parien gi . bakonie. 

Fn 8000 + dxege*. Tefc755 99 40. 

IE VE9NET: beautiful viBo, Wing, fire¬ 
place, 6 bedroom*, garden. Frs 6000; 
fefc743 1086 

HAUB) HOUSE HUNIBS. Let w do 
your footwork. CSU, Poo, 758 12 4a 

REAL ESTATE 
WANTED/EXCHANGE 

INTL OFFICE 

SEBCS FOR ITS MANAGEMENT, 
Beautiful boh daa aportmete. 4 room 
and more. PMe 2S3 11 OR 


REAL ESTATE 
WANTED/EXCHANGE 


EMPLOYMENT 


long-term rent. Tel: tars 720 08 14 

[oree) o r 524 4^3 1. . ., , ACCOUNTE4G TYPIST 

S® 2-fiBXOOM fumbbjo open- far Smo o th r e pbo e m ete. 

ment frem Apr! to Aug. mitara, mnr Frn iramerkotefy. Engfeh mother 
15th. CoH Mtol Kmomorm, I viofk penrxS, iiintnTrcd 

571 80 <5 tarn. 5x8x13 + raloiranl nets. 

CoH hterntfionci Herdd Tribune, 

- NeuBy 74712 65. ext. 461. 

EMPLOYMENT _ 


SECRETARIAL 
POSmONS AVAILABLE 

411 Kipp VP for AMERICAN 

MliNCKYC FBMS in PARS-. 


PART-TIME 

BO GUSH SHORTHAfC 
Seek vt^a y-Hoiogi ureter 

Exctflem tngfan 
Tefc Paris 246 2 63 
Ext. 26 or 10 


Dutch or Germtn fcxt or 10 

ledgeo# ftwh re- _ 


reiexiits. Write or phoner 138 Aawwe 
Victo^Hugo, 75116 tari*, France. Tel: 
727-61-6R 


firms in Porn, bSngud se c retor te . 
Enghh or Fr ench mother tongue. 
Shorthand deerobfe-Aootyl 08 nie^ 
Laztxe. taro Bth. Tel: 293 50 BZ 


EMPLOYMENT 

SECRETARIAL 
POSmOXS AVAILABLE 

Don’t am 
WIBMATTONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

h the RfT OwriBerf Sertfan. 


AMERICAN LAW FRM seeb fttench 

■ mother-tongue, hibigud ncretrry, 

■ perfect typsL Ato croom card word 
p mcB M O i op o itan i. tarn 261 5 7 71. 

I SECRETARIES A V ARABLE 

EXECUTIVE SECRETARY, 42. SC 

• feet Engb n, French. Sponah . Itofcan, 
] Biorthana, tyring O COJi rtm for eve 
, nmg work, tan*.- 500 42 JO office 

• tan 

;LOOKM6 FOR A SECRETARY? Coll 
, GX Comufcom*. Paris 22512 94. 


EMPLOYMENT 


SECRETARIES AVAILABLE 

PBS) A TEMPORARY SKKIARY? 
Cdfc GJL feria, fteis 225 59 25. 

EX Ecunvi 
PQSITKKSS AVAILAJMX 

TRADBt 

MTBtNATKMAL PETROLEUM 
EXCHANGE 

Leafing International Broken require ae 
o> toner, aged 25/30, wrth fint-Jxnd 
experience nr the spar market, to join a 
new team, extenefing Oxnpaty's opera- 
bom. wid» pcetiaear emphnt on oil 
fehite. Safety n eg oti able. 

AS appfccojions treated in 
stocteO co nfi dencB. 

Appfy Box 38786, IHT 
T03 bnpwayr, London WCZ 


OUR 

PACKING IS 
PERFECT 

INTERDEAN 

The 

International 

Mover 



International Business Message Center 



ATTENTION BUSINESSMEN: Pul 

most of whom are in business and i 
back and your message will appear 
verifiable biding address. 


equivalent per i 


ter of a million, readers worldsride, 
ui- ensuring that voe oart telex you 
e. You must utdude complete end 


I GENERAL POSITIONS 

_ AVAILABLE _ 

MTERNADONAL COMPANY, Para, 
seeks odwertirinasedes person. Engfidi 


STa NATONAl COMPANY fara, AUTO SHIPPING 

seen aovartexie sots person- tnf/an - 

“nUNSCAR » nie Le Sueur, 75116 
Wnte Bax J& . Hurdd Trfeutte, 925Z1 fefe TebJpOflSW, Modridtf]n9*| 


FLATOTEL ^-TSiSSS 

Tel: 577 54 04. T*. 2D0406. 


[Paris 15th) ST. CHARLES 

TRIPLEX 

Living room with fireplace, dining room, 
3 bedrooms, 2 batetarr aces, barbecue. 
Tefc 8247097 momma, 
or 32290 50. 


STAYING IN PARIS? 


BUSINESS 

OPPORTUNITIES 


PNEUS RECHAPES 
FRANCA1S 



EMBASSY SBIVICE 

Safes* Rents 
APARTMENTS t HOUSES 
8 Ave. de Mesdne, Pwb 8. 

SIC 562 78 99. 


T OUSPAY 5 

WMB^SIONS “‘ OTP,e FF. 

145-10. 7835 FOB PX1. 

165-13. 10450 FOB P.U. 

175-14. 120,85 FOB PU. 

185-14.131,10 FCB P.U. 

165-15. 120,15 P08P.U. 

etc- etc- 

feme jut grondesmiantite 
Vtfe confodez HVEX 
Tour du Credit Lyonnaa 
129 Rue Servient 
69431 Lyon Cede* 3/France _ 
Tefc |7J 863 S? 69. Telex: 380855 HVE 


BUSINESS 

OPPORTUNITIES 


MOBEPttommom 
THE STOCK MARKET 

There are two methods to i nv es t in the 
U5. Stock Market. By the reg^ar meth¬ 
od. 100 units of stock vdued at US$50 

E uref cost a total of U5J 5,000. Per 
some investment the onighf e nad 
investor cm c on trol 2^X30 units of the 
some stock. Thus when the stodc roes 
US$1. your profit b U$.$ 24XD versus 
US$ TOu, a US$ 10 rise meom o profit 
of US$ 20^00 versus U$$ 1^00. 
For our trie bsednee am or mrrUe 
wdh your telephone lo: 
SATHIiTE OPTION EXCHANGE LTD. 
110 Strand. London WC2ROAA. 


FINANCIAL 

INVESTMENTS 

RARE STAMPS 

ANMVESTMBIT 
THAT WOI NOT STICK 
PWi Mwa teieded by our exports con- 
iinue to keep our dwds ahem of rodng 
inflation. And thb year Stadey Gibbons 
is 125 years old. 

Send for our free brodwe to: 


OFFICE SERVICES 

Zurich a best I 

Your Business Address 
or Office in Switzerland 

NTRNATWNAL OfTia 

42 RenoweaCH-8001 Zurich 
Tel. 01/211 29 T5. Telex 872656 red. 


OFFICE SERVICES 

YOUR OFFICE BRUSSELS 

DYNAMIC OfflCESSmCfc 
Aw.de to Tend* 2. B-l 160 Brussris 
Tefc 6602430.71*: 25387 cwalb. 


GENERAL POSmOJ© 

_ WANTED _l 

AMKJCAN LAWYER with tufaitantiaf 
rtfentoriond S tec experience desires 
aaodtfio n wth firm having wnfar in- 
terests. My Ban 38774, HT, 108 
Kmgswoy, Uindon WC2. 

BadAN TRANSLATOR/JNTBffRET- 
Hfc 23, Dutch, fteneh, Engfah A Ger¬ 
man seeks ftA-Sme job oorood. Bofc 


Antvwrp33 99 85. Cotnei 3943 44. 

AUTOS TAX FREE 

TAX FRS CARS 
ALL MAKES & MODELS 

with Swos Scenes ptole*. 


o profit StfeeyOWmx Monaco S. 

? L. 'Szsnxrtzs 


Monaco SAM. I • Office nddrew farifitfec 


.Tefe 380855 HVE 


QUAI ILE ST. LOUIS HOUSING OFFICE 

Origind DUPLEX apartment. 175 sam. 7 Ave. Carnot: 764 0317. 

with superb IBth century fitted cater. Foch.- i room. Frs 15,000, 

For race home or food profmxwn. Longdtampi duplex Fra 6500. 

Serge Koyser, 329 60 60. Dowwie: 4 rooms Fra 6000. 

Sevres: 2 rooms on garden, Fw 350CL 

neZZESZl- 

oepti om , 7 ro om s + mads room. Near Parc Moncoaa Large studio with 
would suit VIp. Tefc 265 13 05. terroex. Sunny, view. Fra 2500 + 
_ charge. Tefc 763 62 73. 


GOLD, CURRB4CIES 
COMMODITIES 
can mean big profits 
WITH DUNN & HARGfTT 

We rnrewi ge two mutt hn l a n 

waul puuMu mount*. 


PANORAMIC VIEW 

Upper floor, 265 32 09. Superb 5 
rooms. Price to be cfiscursed. 

YVHJNE5-- in bmutiFul r estoence with 


port and International School Price Fn 
&65.000. Tel: 953 75 27. Cabinet Du- 
puy, 15 Rue Berdeer, 78000 Versaates. 


PLACE DES VOSGES 

Luxurious 100 sqm. character 
Fra 4500. Tefc S3 33 27. 

QUAI D’ORSAY 

Luxurious 5 rooms, high dan 
Fti.TOOOl Tefc 280 X 42. 


_ SWITZERLAND _ 

SWISS CHALET 
MSCrOflFBl 

FROM OWNER/BUDDSt 
Your didst lor nwd Owlilu i ad In the 
beautiful VAl DUE1 Spiendkl vww of 
180° on the Alps. Std-temw-gotf, etc 
F ran c e 55". Holy 60', Monrreu* 20", Ge¬ 
neva 75'. You ran chaora the plot of 
land, type of cha fet and a# iheBrdsfr- 
ings. Fnsiang 80% at 5K% yeartv an 
25 years, fee range SFR 250,000 to 
350/100. ffigh quality. Free for sate for 
foreign guests, worldwide re f erence*. 
Ftease eowoct i A. Wuescher c/c Hitco 

SA, 22 Ave Lasertv, 1203 Geneva. 
Switzerla nd . Tel- 022/457350 - Tl«.- 
289623 KOOl 


OPStA AREA: Furnishe d raartmerxs. 
hotel service, private telephone, would 

- suit businessmen. Tefc Mr. Grade o» 

Mr. Maurice from 9 JO ran. 742 56 
61. 

PLACE DES VOSGES: »pmb 200 sq-m. 
i apartment, 6 windows facing south 

I ki the onto square. Tel: Mr. Dunsford, Lorv 
LZ/S don 221M 28 or Pons 278 07 0/. 
if ex. 3 METRO STOPS TO OPBIA. On 
n- Qm. square, sumy 150 sqjtti, drana, fcrina 
^atof 3 bedrooms^phone, fee Frs 5000. 

srtyon OtAMFS-B.YSSS. LARGE. STUDIO. 
O0() to high dou. Tel: 562 93 35,11 rue de 
ale for Bern. 75008 Paris, 
ernes. CONCORDE 5 R. Cambon. 260.38.89. 

> Ffisw Booms, comfort, private shower, 
■new, phone. Dady/maiitHy rate. 

- Tin.- M y STUDIO NEAR CONCORDE. 

Short term. Fra 2300 net. No agent. 
_| Mme Oochord 973 75 EX). 8 em-8 pm. 


Write for aw new currency 
and griU, or commodity brochure: 

Dunn & Hargitt Resear di 5X 
Dept. 2IM. 6 Ave. Uayd George, 
IDS) thumb, BELGIUM 
Telephone 02/640 32 80 


Available only to residents of 
countries where not restricted 
[Restricted m Belgium}. 


COMPUTER PORTRAITS 

M ML COLOR OR 8 A W 
AN INSTANT MOtCY MAKBl 
THAT CAN EARN YOU 
$6000* $8000 per twadh 

A pm tra i t from a live subject or from a 
photo in less than 60 sec. TKc eon be 
,B Btunt l y ti uaf pie d on to a T-shirt or 
! mat any Nxde item. Fufl or part-time. 
All CASH BUSME55. tartobfa. No ex¬ 
perience necessary. Excellent tor shop- 
, ping centers, resorts, shows, hote b, mg I 
order, a x nwufc, Fairs or any high Ironic 
l ocu tion- Total price DM 39.590 which 
indudes full color cation. 

KEMA CQMHJTBE SYSTEMS 
DBT. 52 BSTHOVmSTR. 9, 

6 HtAMCFURT GERMANY. 
THEX: 412713 KEMA. 

TEL (01611-747*08 
Office tours 10 ani4 pjn. 


OFFSHORE 
BANK & TRUST CO. 
FOR SALE 

| H seiuii 

READY TO OreULTE 

$ 45,000-CASH 

Box 14098, Hereto Tribune, 

92521 Neuay Gedex, France. 

ACCOUNTANTS, RSCAL ADVISORS 
& TAX SFEOAliSTS. hternationd tax 
cansuftaig firm seeks professional rep¬ 
resentatives throughout Europe. Tax 
oorauherttar provided for U-S. fe- 
dents reskfcifl abroad as wel os For¬ 
eign Citizens seeienn to invest in the 
USA. Prindpafe wtl be m Europe 
March 1-14. Requirements: kvdecxh 
fomifiarity end ex p erienra with either 
American or European tax systems 
and tax sheftera. SiSnraai - col reflect 
to USA (Z13) 553 42ST to estabfish op- 


Motlto Gmto, Monaco 

or telephone (93) 5068 62toipeofc to • Year tmdfc memog m , t e l ex es a n d 
CtM of our mneUtneut advisors. orders received and forwarded. 

• Ttfingud lemfrulei bouriy. 

• Mrs—*———. 

ufividoob ex frtra copoH s erf rcoing _ _ 

funds for invejtfrTwuf m kund and tim- ■ 

bar. with security m land ouvonteed YfMlD 

by Us bank. Wm high intent interest. TVUK 

FURNISHHJOmCE 

92521 Neuily Cedex, France. IN PABIC 


IN PARIS 


OFFICE SERVICES | 

Muifeigud Smjetaries 
j medbax. phono, Mex. message servica. 


SFAK Advanced technology equip- 
ment. QwAfied engmeer with wide 
connectiofa in 5parxsh mdusfry. Dr. 
InoJorge Mrae', Avda. de Sarrio", 
BdraStM 29. Tefex 97869 GTC E. 

GAS AND OR SYSTEMi with btowaut 
prevention iq^knjlui for sate* us. 
p atent pradmg. OR. Knutson. 4450 
Sira. Norway. 


BUSINESS SERVICES a«gowG^T^M(041)226 


OXFORD GOUEGE ANNEXE 

with 12th century timbered hal & 50 
angle room avertable fer busnu, aeo- 
domic or other purposes! w hole or port 
July, August, September TV3I. E xtr em e- 
I !y mode s t B/B or pension terms for ap- 
1 proved user. Cetid Oxford location 
with targe aardene rad eirdlent 
possfaloto. Reply. 

1 Veme »„ London W1. 

C ONHRD4 CE + Hare. AGENCY 

tree seviee UtL Bootoroom Ui 7ie 
31162. Tefc fI989] 296440. 

PONT VT5TT PARS ALONE. Tda e 
high ttmidard priwfe. a«da with car. 
cSlAi=OS.5«l 01 89/539 56 75. 
ACCUBL TOIM SBtVKE Offers Isl. 
dots gudes wilti private cor to enjoy 
your day in Pari. 775 21 00. 

115. TAX RETURNS prafeiBanalypra- 
pared by CPA n Pant. Tefc 265 30 93. 


YOUR OFFICE 
WAITING FOR YOU 
IN 8 MAJOR CiTlE 

• Furnished Bjoocutivo offices by day, 
month ar yea-. 

• Accommodation address faofes. 

• Mail orders taken and forwarded. 

• Profesrioncf typing and secretary 
servicas! n x4tifa iguc J c ap o Wj tr. 

a Telex ond foesnue transmission 
network. 

a Adraristradee ond management 
services. 

World-Wide 
Business Cenfres 

FRANKFURT CAPIM, fcmmarfc115, 
D60Q0. Frankfurt/M Tefc f0611120516, 
Tetest 41 28 8 9 . 

GLASGOW U Bolhwsa S»r««t f 

LONDON 110 Strand, 

, London WC2R OAA. Tefc (01) 836 
! 891B, Telex.-24973. 

MILAN Via Boc c ac ci o 2. 20123 Man. 

Tefc 86 75 89/8059 279Jriaa 32D343. 
MUNCH P.O. Bax 1623, Lodiomer 
Schtog Ho. D-8Q32 Mu ndien / 
GrcWfi nq. Tefc 089/85X3037-38. 

Tetoa 5213379. 

NEW YORK 575 Mkafisan Avenu- 
New York, NY 1002Z Tel: (212) 48? 
1333, Telex: 12SB&4/237699 
PARS BOS, 15 Avenue Vido Hugo, 
taris 751 Id Tefc 50218 00+, 

Telex: 620693F. 

ZURICH Rewrwtgj 42-44, 8001 Zurich. 
Tefc 01/211 29 it 
Telex: 812656/812981. 


OB3RGE V EXECUTIVE CBITSt 
30 AV. GEORGE V. 75001 PARS 
Tefc 723 78 08. Teine 6I3930F. 

YOUR 

OFFICE IN PARIS 

Is ready whoa yoa need ft 
even for a couple of boors. 

• ftdhrfuncttondmodentoffesand 
uxfe iencB rooms, to rert by the 
hour, day, month, etc; 

• Yaor tocfel ar permanent base 

• Prefirge mmfng address. Afl services. 

BBECB4TREHONORE 

91, Faubourg St. Hanare, 75006 Para. 
Tefc 256 W7L Tetor 642066F. 


PARIS 

Office ud dr n s i fociSties : nxatbax. 


LONDON IBEX RAL SStVKX. AAE, 
173 Acton Wflh a Tefc 1 993251a 


OFFICES FOR RENT 

PARS: T J BUTTE MONTMARTRE. 5 
offices, 100 sran. 2} Bd. SebrotopaL 
55 sqjm. Tel: 260 45 90 nxxrang. 


DIAMONDS 

INVBT IN DIAMONDS 

ATnxtw ari hy fc n rertsneot 
Wfifc a Ceratvd bsawsM to V^ae. 

Now you have the opportunity to pur- 
c htae tf aroonds for to tes imen t from the 
leocfina first source dormid coni p uny 
or the Saruond rameref the world. 
Write far free booklet Tio di ccf Guide 

I 1 for Diamond lrueUtueta' or writ ■« wTth- 
aut obGgatian. 

ABtfian u n d i Buo ranseedbyce rt i fkju te. 

I IfffiRNATTONAL 

DIAMOND 5ALE5. 

Head uffiesi 5D52 Hovemeratroat. 

2000 Artwwp (EtJraxiA 
T* 031/3177 64. feSfSimfebL 

Loadorb fan on the ftxk, Hemfei Place 
- Park Lone, Loodoo Wl. 

Tefc 01-4091844 


DIAMONDS 

Your best buy. 

Fine tto nonds in any once range 
at lowest wholesale price* 
drio from Antwerp 
center of the tSaroond world. 
Fdl guuicrt te e . 

Far free price fist write 
iaadaai Goldu rteto 


dewSn Duboene. 11 Vlofewwnedraal, 
8600 Meneo. Tef 056-512397. 

YOUNG. LADY, French national. iec- 
ond lan guage E ng Esh, seeks emptoy - 
ment ti Franca ce lecepuorvd/typat. 
Phase reply Sax 3&&~ H T. T08 
IGngsway, London WC2. 

FREHANCE MIBtPIETBt PR/PA 
Top qualified, frSngud, weS tr a v ele d 
young lady, free acre. Paris 741 49 48. 

YOUNG ENGLISH graduate couple 
seek: work m ttoiy. Tefc Brighton 
683585. Office haunl 


TEACHING POSITIONS 
_ AVAILABLE _ 

USG&4TLY NDB: &^Esh A Araer- 
CXBi teachora (mother tongu^, nirs- 
rnum 30 years aid with work permit. 
Experience in adult tend in g. Inter¬ 
views oa Thursday, Feb. 26th, Swam 
Formation 20th floor. Tour Gan. 16 
Ploee de L W Paris La Defense 2. 





' POSmONS AVAILABLE 

RBPONSBLE LADY to look after 2 
^ddron aged, 2 & 4, from 9 AM to 6 
PM and to tin them for waSa. Paris 
74552 64. 

Dwnsirc 
rosinows WANTED 

BXHJSH NAWW5 & Mothers' Hfe 
free now. Neon Agenqr, 27 Grand Pa¬ 
rade. Brishtoo, LAC Tefc 682 666. 

AMERICAN MBY57T7ER, awdafaie. 
Mature, exp erien u ed. Paris 38015 94. 


TRANSCO 

TAX FRS CARS 


AVIATION 

AIRCRAFT 
FOR SALE 

ROCKWBl TURBO 
COMMANDS. 691A 

HS-125-600 
HS-125-700 
PRINCIPALS 
ONLY 


US IMMIGRATION Ir VBA MATTHL 
Law Offierfidwvd L Godra, P£. 

43 Dover 5freat. London Wtf * 
TAex 361507. Tefc 01493 0952. 

IU. HUUQRADON VUAJLlobr-Zl) 
4ft float: Zurich. Write Uflmnxr 
Damon SpSca, 1 Sbcayne W, M 
ami,A S^TTefc 30S64M: -. 

LOW COST FUCTTS 

ON.tlAVB KBINBSP VboafW 
Going home? Bargain uxehicM 
fares to the USA via GxrtaihMe = 
-famd A i rways, eihedulea DCBptsto 
vice to JFK,-Lot Ang elee rod See fe - 
frtxe Bnroeb a tow « BFB 63D« 
way. For e ariBnrod reservihaa ■ 
information, ad our to aiiemuo iuf. 
eryatioo cante r* B nroeb 219 
fronkfert 6L023292. tarn Wffft 
OUUtnB HAVB. coom og 

Rights to America, Keaeragrod* 
Amstertfom.Tebn2(fc226^. • • .. 
wore - N.Y. Fn. «J5r Hostel Tt 
Fa. IA30. IT52251239 fane. - - 

HOLIDAYS & TRAVH 

SHARE irn 9GnKOOH-<*\ . 

Brontes - write your ryn p u*ei 

. K'astoYwSSroS^SxiTN 
row Boat 'Smoaton', steeps Lft 
fartafate ccfes, shower, etc. Ca>4 - 
John Spencer Yorkshire Canaft . 
isen, 2b Canal Wha rf. Leeds 11,£ . 
land Tefc Leeds 677234. 

CHAKTBt A VAlff YACHT in Gre . . 
drad front owner df largest Bee 
Europe. Amman management. Bt. 
lent awl service, maaSanonce, » 
bonded Vairf Yachts Ltd., AktiTfi - 
fct o fc teo a e 22C, Piroew, Greece. 
4529571,4529486. Telex: 21-2000. 
OOKE BY YACHT Motor/Scd to 
cover 2000 islmxfc at tebum.D«4 
TF£ SEA, Baton 1, Pfeoeue, GroTr.r, 
Tefc 4524069. Ux. 211249. 4Lr 

HOTELS - 
RESTAURANTS ... 
NIGHTCLUBS {j^ 

AUSTRIA ~ 

VBMA. CoKmava Revue Bar. S 
mghtty, Darotheetgasse 8, tefc 52f 


TUDOR HOTB. 304 East t 
Street, New York Gty. in 1 . 
toaeftte, East Side Maifeta* . 
block tram UN. Sbigte from - 
daftfas from $60. Tehx: 422951. 
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FOR MORE 
CLASSIFIEDS 


For nAnHihg bfcmnef 
contact HmHUB’* 

offfe ki year cauntry. 

HEADOmCE 

.PBfta Max Ferrara 

TeLr 747.12A5. 


—- CONTACT: Mr. Hueeefa Exasfcty ar 

MOVING Mr.LW 

110 _ TH£X: 40J482AVCO SJ 


phone, tetex 

Med and images token and 
forwarded 


riesh ourfy ^ 


80 Avenue de la Grrode Armee 

7S017P ffi T A^ 23 " 


YOtK a mx M A1WG. Prestige 
offices, telex, phone, expert nwttffogud 
seue tori d services. Legd & oe cou n a ng 
in liitn nfie BP-1972 Executive Services, 
Athens Tower 8, A thens 610, Grsera. 
Tet 7796232 Yba Z14227.BSE GR. 


LOfffiON BUSJNSS ADDKE5S/ —-- 

PHONETTaSC Exsenfe Suite 66, ZUaiCH 1i ANSWBUNG SWYIC6 
87 Regent St, Wl. TeL 43Sf7094. lAtfBtJS, Torgcise 3. T: 252 76 21. 


Established 1923 

PeBaxmstrEK* 62, B-2000 Artwerp 
Bdron - T*Q 31 /340751 
Tbt- 717/9 syl b. At the Diamond dub. 
Heort of the Antwerp Diamond mchstry. 


EXPORT PRICES 


DIAMONDS & JEWELRY 

Direct fraa acr Catting factory 
J am onds ora rxxyroteed- 
Open Mon. ftrafreft induded. 

S1D1AM tNVESTMBUT 

Enter ete; 1509 Centra M. Rbg>w, 
15th floor. 02/218 28 83. 
Antwerp: Lange Herentobestr, 58 
031/331362-031/31 7576/77. 


ALLIED 
VAN LINES 
INTERNATIONAL 

NO GO BETWfflX PEOPLE 
FDAKirP. DESSOK7ES SA. 

Contact: Mr. Mefloev 
Tefc 343 23 64 

GERMANY: 

Frrokfurt, -0611^81006. Murarfi. 069- 
U22U. Hbnfeft04M4S»542 Duseet- 
■ dorf. 02102-45023/24. 


Tot 288 73 97,647 701 life 630685F 
CONTINPfc TH. 2&\ 18*1 PARIS. 
{Near OPBIAJ. Air & Sea to oH courv 
tnes. Economy rates. Abo baggage. 


JBXIAHLSAUM ARABIA 


_ SERVICES 

BOME-RMME StSUNA. A fufl realm 
m beauty and hair care. Fuo bortique. 
V. Siftna 75. Tei, 67808 60. 

»^n. PB A TOURIST CUBE to asdsl 
you Peats & airports-527 90 95. 
BUSK*®! MIBVROER rod tourisni 
gude. Paris 774 75 65 
re/OKL MDAY. B&mual, traveflng 
antoanL Paris 527 01 91 

LEGAL SERVICES 

_ US TAX RETURNS - BB4B1K 
fated fee. Cdl Antwerp 669722/666878 

NO MORE VISAS. Europe a n repre- 
MWlatiW Carta 8kp few office {70- 
wides you with .worldwide aeeepted 
hovel documents. Write Bdt udm so & 
Cart, 54/B Via Vroeto. 00187 fern. . 


Asnetardasm AMans Grim 
TeL: 26 36 T5. 

AUwnas J£. Rametean 
TeL: 361 8397/3602421 
Rn—In Arthur Maaater 
TeL. 343 IB 99. 
FrankfuetsK.JungorK.Ohf. 

-TeU 28 36 78. 

IsraOtenHM Guy van Tbuyne. 

. TeL: 29 5S 94. ' 
llefaasB ttta Ambar 
. Tefc: 67 2793 & 66 25 44... 
-Londam Michael MJtdiefl 
TeL: 2425173. 

JfeMsfc A. UmfawfFScneienl 
TeL: 435 33 06. 

R o swas Antonio Sasabsatto 
TeL. 67934 37. 
Rladchelusi P. Kamig . . 
TeL: (OB) 51 68 70. 


Hang Kongt C Cheney 

TeL: 5-420 906. 

New York: Srody O'Hara 
TeL-752 38 90. 

Tel Awlwi Dan Ehritdi - 
TeL 229873. 











































